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$QGDFKW� 
�9RQ�DOOHQ�6HLWHQ�XPJLEVW�GX�PLFK�
XQG�KlOWVW�GHLQH�+DQG��EHU�PLU��������

3V������� 
 
:DV� VLHKVW� GX�� ZHQQ� GX� GLFK� XP�
VFKDXVW"� :DV� VLHKVW� GX�� ZHQQ� GX�
NXU]� DXI� �3DXVH�� VFKDOWHVW� XQG� GHLQ�
/HEHQ�HUQVWKDIW�EHWUDFKWHVW"� 
 
6LHKVW� GX� 'LQJH�� GLH� GLU� $QJVW� PD�
FKHQ� RGHU� VLHKVW� GX� 'LQJH�� GLH� GLU�
)UHXGH� JHEHQ"�6LHKVW� GX�'XQNHOKHLW�
RGHU�VLHKVW�GX�/LFKW"� 
 
:HQQ�GX�GHLQ�8PIHOG� EHWUDFKWHVW�� LQ�
GHP� GX� GLFK� WlJOLFK� EHZHJVW�� ZDV�
VLHKVW� GX"� +HUDXVIRUGHUXQJHQ"� 'H�
SUHVVLRQ"� (LQVDPNHLW"� .UDQNKHLW"�
6WUHLW�XQWHU�)UHXQGHQ�RGHU� LQ�GHU�)D�
PLOLH"� &RURQD"� 8QJHZLVVKHLW"� +RII�
QXQJVORVLJNHLW"�:DV�VLHKVW�GX"�:lQ�
GH��GLH�YRQ�DOOHQ�6HLWHQ�DXI�GLFK�HLQ�
VW�U]HQ� ]X� VFKHLQHQ"� (LQ� /DE\ULQWK�
DXV� 6SLHJHOQ�� GDV� GLFK� XQDXVZHLFK�
OLFK�PLW�GHLQHU�6HOEVW�NRQIURQWLHUW"� 
 
6LHKVW� GX� -HVXV"�1LPPW� HU�5DXP� LQ�
GHLQHP� %OLFNIHOG� HLQ"� 2GHU� LVW� GHLQ�
%OLFN�VR�VHKU�DXI�DQGHUH�'LQJH�IRNXV�
VLHUW�� GLH�GLU�$QJVW�PDFKHQ"�+DVW�GX�
GDGXUFK�GLH�:DKUKHLW�YHUJHVVHQ��YRQ�
GHU�GHU�9HUV�DXV�3VDOP�����VSULFKW"� 
 
(U�VSULFKW�GDYRQ��GDVV�HV�*RWW�LVW��GHU�
GLFK� YRQ� DOOHQ� 6HLWHQ� XPJLEW�� 6HLQH�
3UlVHQ]�LVW�VR�YLHO�PlFKWLJHU�DOV�GDV��
ZDV�GLU�JHUDGH�$QJVW�PDFKW�XQG�GLFK�
KHUDXVIRUGHUW�� 
 
6HLQH� *HJHQZDUW� LVW� VR� YLHO� QlKHU��
6HLQ� /LFKW� LVW� VR� YLHO� VWlUNHU�� DOV� GLH�
'XQNHOKHLW�XP�GLFK�KHUXP�� 
 
:DV� VLHKVW� GX"� +HEH� GHLQHQ� %OLFN��
6FKDXH�DXI�-HVXV��� 
 
 
 

 
,FK�EHWH��
GDVV�GX�OHU�
QHQ�GDUIVW��
GHLQHQ�%OLFN�
]X�lQGHUQ�� 
 
(V�PDJ�DXV�
VHKHQ�DOV�
ZlUVW�GX�
XP]LQJHOW�� 
 
 
(V�PDJ�VFKHLQHQ��DOV�ZlUVW�GX�XP�
JHEHQ�YRP�)HLQG�� DEHU�GX�ELVW� XP�
JHEHQ�YRQ�-HVXV�� 
 
(U�LVW�VR�YLHO�PHKU��6R�YLHO�QlKHU��6R�
YLHO�EHVVHU��*ODXE�PLU��(JDO��ZLH�UHDO�
XQG�ZLH� QDK� GHLQH�+HUDXVIRUGHUXQ�
JHQ� XQG� GLH� 'XQNHOKHLW�� GLH� GLFK�
XPJLEW�� VFKHLQHQ�� -HVXV� LVW� VR� YLHO�
UHDOHU�� (U� LVW� GLU� VR� YLHO� QlKHU�� (U�
XPJLEW� GLFK� YRQ� DOOHQ� 6HLWHQ�� (U�
NlPSIW�I�U�GLFK� 
 
,FK�P|FKWH�GLFK�HUPXWLJHQ��GDVV�GX�
GLU�KHXWH�=HLW�QLPPVW�XQG�3VDOP�����
OLHVW�� 
 
/DVV� LKQ� GLFK� DQ� GLH� :DKUKHLW�
HULQQHUQ�� GDVV�*RWW� JXW� LVW�� GDVV� HU�
GLU� QDK� LVW�� GDVV� HU� I�U� GLFK� LVW� XQG�
GDVV� HU� GLFK� QLFKW� LP� 6WLFK� OlVVW��
DXFK� ZHQQ� GHLQH� 6LWXDWLRQ�
DXVZHJORV�VFKHLQW�� 
 
(U�XPJLEW�GLFK�YRQ�DOOHQ�6HLWHQ�XQG�
KlOW� VHLQH� +DQG� �EHU� GLU�� 1LFKWV�
NDQQ� GLFK� YRQ� GHU� *HJHQZDUW� XQG�
GHU�/LHEH�*RWWHV�WUHQQHQ� 
 
5HEHFFD�+HLQV 
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*HPHLQGHOHEHQ 
'D�GHQNH� LFK�DQ�GDV�:RUW� YRP�HKH�
PDOLJHQ� 6XSHULQWHQGHQWHQ� +�-:��
+DVWHGW�� Ä/HVW� HXUH�'RUIFKURQLNHQ��ZLH�
HV�HXUHQ�9RUIDKUHQ�JLQJ��'DQQ�KDEW�LKU�
*UXQG�]XU�'DQNEDUNHLW�³ 
 

$EHU�YHUVWHKHQ�NDQQ�PDQ��� 
GHQ�*HGDQNHQ�GHV�-XJHQGOLFKHQ�DXFK��
6FKXOH� JH|IIQHW�� 6FKXOH� ZLHGHU� ]X«�
5HLVH�QDFK�0DOORUFD�HUODXEW��5HLVH� LQV�
)HULHQKDXV� QDFK� &X[KDYHQ� YHUER�
WHQ���,PSIHQ� JHKW� ORV�� ,PSIHQ� JHUlW� LQV�
6WRFNHQ«*RWWHVGLHQVW� LQ� GHU� .LUFKH�
JHSODQW�� GDQQ�ZLHGHU� DEJHVDJW� -�PDQ�
FKHV�+LQ�XQG�+HU�NRVWHW�.UDIW�� 
 

)HKOHU� ZHUGHQ� JHPDFKW�� 8QG� ZHLO� HV�
XP� 0HQVFKHQ�� )DPLOLHQ� XQG� ([LVWHQ�
]HQ� JHKW�� N|QQHQ� VLH� VFKOLPP� VHLQ��
$EHU��:�UGHQ�ZLU�OLHEHU�LQ�&KLQD�OHEHQ��
ZR� 5HJHOQ� ]HQWUDOLVWLVFKHU� DQJHRUGQHW�
ZHUGHQ"�8QG� LVW�HV�QLFKW� OHLFKWHU���EHU�
3ROLWLNHU�]X�VFKLPSIHQ�DOV�VHOEHU� LQ�GHU�
3ROLWLN� DNWLY� ]X� VHLQ"� -� ,Q� GHU� %LEHO� MH�
GHQIDOOV� ZHUGHQ� ZLU� DXIJHIRUGHUW�� I�U�
XQVHUH�3ROLWLNHU�]X�EHWHQ�� 
 

$FKWKDEHQ�XQG�DQVSRUQHQ� 
Ä/DVVW� XQV� DXIHLQDQGHU� DFKWKDEHQ� XQG�
HLQDQGHU DQVSRUQHQ ]XU�/LHEH�XQG�]X�
JXWHQ� :HUNHQ� OHVHQ� ZLU� LQ� GHU� %LEHO�
�+HEUlHU� �������� /DVVW�XQV�QLFKW�HLQDQGHU�
IHUWLJ� PDFKHQ�� )HKOHU� DXIOLVWHQ�� QHL�
GLVFK� VHLQ�� VRQGHUQ� HLQDQGHU� DQVSRU�
QHQ�]XP�*XWHQ��:HQQ�ZLU�GLH�6LWXDWLRQ�
QLFKW�lQGHUQ��GDQQ�YLHOOHLFKW�VFKRQ�PDO�
GDV�.OLPD"� 
 

'DV� .HUQSUREOHP� LVW� XQVHU� (JRLVPXV��
GDVV�ZLU� LQ� XQV� VHOEHU� JHIDQJHQ� VLQG"�
-D��8QG�+HLOXQJ�NDQQ�EHJLQQHQ��ZHQQ�
ZLU�DXI� -HVXV� VFKDXHQ�� ,PPHU�ZLHGHU��
:HQQ�HU�XQV� LQQHUHQ�)ULHGHQ�VFKHQNW��
6R�ZLH�5HEHFFD�HV�LQ�GHU�$QGDFKW�EH�
VFKUHLEW� XQG� LP� *HEHW� HUELWWHW�� -� .|Q�
QHQ�ZLU�XQV�GD]X�HUPXWLJHQ" 
 

'HWOHI�%HQHNH 
������������������������������������������������������� 

/LHEH�*HPHLQGHJOLHGHU� 
 

Ä:DUXP�NDQQ�$QJHOD�0HUNHO�GDV�
QLFKW�HLQIDFK�PDO�EHIHKOHQ"³ 

VDJWH�HLQ�-XJHQGOLFKHU��Ä6R�ZLUG�GDV�
MHW]W� �EHUDOO� JHPDFKW� LQ� .LWDV� XQG�
6FKXOHQ�� 6R� LVW� GLH� HLQKHLWOLFKH�5H�
JHOXQJ�EHL�5HLVHQ��+RWHOV��6SRUWYHU�
HLQHQ�� 6R� JLOW� GDV� I�U� DOOH� *RWWHV�
GLHQVWH� LQ� 'HXWVFKODQG�� 8QG� ]ZDU�
YRQ�GDQQ�ELV�GDQQ��8QG�DOOH�P�VVHQ�
VLFK�GDUDQ�KDOWHQ��-�,FK�ZHL��YRQ�YLH�
OHQ�� GLH�PLWWHQ� LQ�&RURQD� 3DUW\�PD�
FKHQ�� -�:DUXP�NDQQ�$QJHOD�0HUNHO�
GDV�QLFKW�HLQIDFK�I�U�DOOH�EHIHKOHQ"�³� 
 

Ä1DMD��GDV�LVW�QLFKW�VR�HLQIDFK�� 
:LU�VLQG�DOOH�(JRLVWHQ�³ 

VDJW�GLH�0XWWHU�� Ä:LU�ZROOHQ�DOOH�GDV�
%HVWH�I�U�XQV��'DV�VWHFNW� LQ� XQV� DO�
OHQ��'DUXP�EHQHKPHQ�ZLU�XQV�VR�³ 
 

6HKU�YLHO�*XWHV��� 
HUOHEHQ� ZLU�� :LU� ZRKQHQ� DXI� GHP�
/DQGH� LQ� VFK|QHQ�+lXVHUQ�� N|QQHQ�
HLQNDXIHQ��]XP�$U]W��VSD]LHUHQ��VSLH�
OHQ�� WHOHIRQLHUHQ�� SHU� 9LGHR� .RQWDNW�
KDEHQ�� EHHUGLJHQ�� WDXIHQ�� GUDX�HQ�
XQV� EHJHJQHQ�� 'LH� PHLVWHQ� KDEHQ�
$UEHLW� XQG�*HOG��(UVWDXQOLFK� VFKQHOO�
ZXUGHQ�GLHVPDO�,PSIVWRIIH�JHIXQGHQ��
9LHOH�PDFKHQ� VLFK� JHJHQVHLWLJ� 0XW��
9LHOH�OHLVWHQ�([WUD-(LQVDW]��'LH�PHLV�
WHQ�� VR� LVW� GHU� (LQGUXFN�� KDOWHQ� GHQ�
/RFNGRZQ� QRFK� ]XIULHGHQ� DXV�� ZHU�
GHQ� QLFKW� H[WUHP� XQG� VFKDXHQ� DXI�
GDV�3RVLWLYH��9RQ�+HU]HQ��'DQNH� 
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 *RWWHVGLHQVWH 
/LHEH�*HPHLQGHJOLHGHU�� 

 

$Q� GLHVHU� 6WHOOH� VLQG� VRQVW� GLH�*RW�
WHVGLHQVWH� GHU� NRPPHQGHQ�:RFKHQ�
DEJHGUXFNW�� 'LHVPDO� ]XQlFKVW� HLQ�
SDDU�*HGDQNHQ� 
 

(V�ILQGHQ�*RWWHVGLHQVWH�VWDWW 
7UDXHUIHLHUQ� LQ�.DSHOOH�XQG�.LUFKH«�
7DXIJRWWHVGLHQVWH�GUDX�HQ�XQG�GULQ�
QHQ«�*RWWHVGLHQVWH�]XP�+RFK]HLWV�
MXELOlXP��*RWWHVGLHQVWH�PLW�HLQHU�)D�
PLOLH��$QGDFKWHQ� -� DOO� GDV� JDE�HV� LQ�
GHU�&RURQD-=HLW��$XFK�LQ�GHQ�OHW]WHQ�
/RFNGRZQ–:RFKHQ�� 8QG� HV� VROO� VLH�
HEHQVR�LQ�GHQ�QlFKVWHQ�JHEHQ� 
 

1XU�� 'LHVH� *RWWHVGLHQVWH� ZXUGHQ�
EHZXVVW�QLFKW�EUHLW�YHU|IIHQWOLFKW��6LH�
IDQGHQ� MHZHLOV� LP� NOHLQHQ� 5DKPHQ�
QDFK� GHQ� JHOWHQGHQ� 9HURUGQXQJHQ�
XQG� XQWHU� %HDFKWXQJ� GHV� +\JLHQH�
NRQ]HSWHV� VWDWW�� ,Q� (LQ]HOIlOOHQ� ZXU�
GHQ� DXV� HLQHP� JHSODQWHQ� *RWWHV�
GLHQVW� ]ZHL� *RWWHVGLHQVWH�� XP� GLH�
5HJHOQ�HLQ]XKDOWHQ� 
 

5HJHOQ�XQG�(PSIHKOXQJHQ 
:HQQ� GLH� %XQG-/lQGHU-.RQIHUHQ]�
HWZDV� EHVFKOLH�W� RGHU� HPSILHKOW��
ZDUWHQ� ZLU� GDUDXI�� ZLH� GLHVHV� LP�
/DQG� 1LHGHUVDFKVHQ� XQG� LP� /DQG�
NUHLV�WDWVlFKOLFK�XPJHVHW]W�ZLUG��$Q�
VFKOLH�HQG� EHDFKWHQ� ZLU�� ZHOFKH�
+DQGOXQJVHPSIHKOXQJHQ� GLH� /DQ�
GHVNLUFKH� VFKLFNW� XQG� ZLH� GLHVH� LP�
.LUFKHQNUHLV�XQG� LQ�1DFKEDUJHPHLQ�
GHQ�YHUVWDQGHQ�XQG�XPJHVHW]W�ZHU�
GHQ��8QG�ZLU�P�VVHQ�DOV�.LUFKHQYRU�
VWDQG� LQ� GLHVHP� 5DKPHQ� EHVFKOLH�
�HQ��-�6R�VLQG�YLHOH�(EHQHQ�EHWHLOLJW��
XQG�VR�NRPPW�HV�GD]X��GDVV�5HJHOQ�
LQ�GHQ�(EHQHQ�XQWHUVFKLHGOLFK�XPJH�
VHW]W�ZHUGHQ�� 
 

-HGH�*HPHLQGH�LVW�DQGHUV�� 
:HQQ�LQ�HLQHU�*HPHLQGH�JHUDGH�YLH�
OH�&RURQD-)lOOH�IHVWJHVWHOOW�ZHUGHQ�-� 
 
 

 

LQ�+HLP��.LWD��)LUPD��6FKXOH�KDW�GDV�
HLQH� :LUNXQJ���� :HQQ� HLQH� JUR�H�
*HPHLQGH� �-�� +DXSWDPWOLFKH� KDW��
GLH�VLFK�*RWWHVGLHQVWH�LQ�GHU�.LUFKH�
XQG�RQOLQH� DXIWHLOHQ��PDFKW� GDV� HL�
QHQ�8QWHUVFKLHG��(EHQVR��:LH�JUR��
VLQG�GLH�5lXPH"�:HOFKH�%HJDEXQ�
JHQ� �)LOP�� <RX7XEH�� RQOLQH-
8QWHUULFKW�� 3LOJHU–� XQG� 6WDWLRQHQ-
*RWWHVGLHQVWH�� VLQG� YRUKDQGHQ"�
:LH�JHKHQ�0HQVFKHQ�PLW�6WLPPXQ�
JHQ�GHU�*HVHOOVFKDIW�XP"�-�6R�JLEW�
HV� MHZHLOV�*U�QGH�� ZDUXP� GLH� $Q�
JHERWH�GHU�HLQ]HOQHQ�*HPHLQGHQ�LQ�
%H]XJ�DXI�*RWWHVGLHQVW��.RQILUPDQ�
GHQXQWHUULFKW� XQG� *UXSSHQ� VLFK�
lKQHOQ��DEHU�DXFK�XQWHUVFKHLGHQ� 
 

:DV�*HPHLQGHJOLHGHU�VDJHQ 
:DV� GLH� *HPHLQGH� Z�QVFKW�� LVW�
VFKZHU� ]X� VDJHQ�� :LU� QHKPHQ�
ZDKU�� $XFK� LQ� $KOHUVWHGW� JLEW� HV�
YLHOH�0HLQXQJHQ�� 
 

(LQLJH�ZDUWHQ�VHKU�GDUDXI��GDVV�ZLU�
ZLHGHU� LQ� GHU� .LUFKH� *RWWHVGLHQVW�
IHLHUQ�� $XFK� PLW� 0XQGVFKXW]� XQG�
DQGHUHQ�5HJHOQ��$QGHUH� WHLOHQ�PLW��
Ä:HQQ� LKU� HXFK� LQ� GHU� .LUFKH� ]XP�
*RWWHVGLHQVW�WUHIIW��VHLG�LKU�XQV�NHLQ�
9RUELOG�PHKU��'DV�LVW�XQFKULVWOLFK�³� 
 

:DV� XQV� PHKUKHLWOLFK� HUUHLFKW��
Ä:HQQ�&RURQD� VR� LVW� ZLH� MHW]W��PLW�
KRKHQ� ,Q]LGHQ]ZHUWHQ�� QHKPHQ�ZLU�
QLFKW� DQ�*RWWHVGLHQVWHQ� LQ� GHU� .LU�
FKH�WHLOW��:LU�VLQG�GDQNEDU�I�U�XQVHU��
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*RWWHVGLHQVWH 
$QGDFKWVEXFK�� I�U� %LEHO-79�� I�U� $Q�
GDFKWHQ�LP�5DGLR���SHU�+DQG\��I�U�GLH�
*RWWHVGLHQVWH� DP� )HUQVHKHQ� XQG� LP�
,QWHUQHW�� � I�U� %HHUGLJXQJHQ� XQG� 7DX�
IHQ��I�U�7HOHIRQDQUXIH�XQG�*U��H��EHU�
GHQ� *HPHLQGHEULHI�� GDVV� GLH� .RQILU�
PDWLRQHQ�HUVW�PDO�LQ�GHQ�-XOL�YHUVFKR�
EHQ�ZXUGHQ�XQG�I�U�GLH�RQOLQH-*RWWHV-
GLHQVWH�DXV�XQVHUHU�.LUFKH�³� 
 

0HQVFKHQ�PHOGHQ�VLFK��XP�EHLP�RQOL�
QH-*RWWHVGLHQVW� PLW]XZLUNHQ�� � 6HQLR�
UHQ�QXW]HQ�IU|KOLFK�GDV�DOWH�+DQG\�GHU�
(QNHOLQ��*HUDGH�ZHQQ�YLHOH�DXV�XQVH�
UHQ�'|UIHUQ��EHWHLOLJW�VLQG��JLEW�HV�KLQ�
WHUKHU�KHU]OLFKHQ�'DQN� 
 

'D�ZLU� GLH�*HIDKU� GHU� 3DQGHPLH�� GLH��
LQKDOWOLFKH� 'LVNXVVLRQ� GHU� .LUFKH� VR�
ZLH� GLH� bX�HUXQJHQ� YRQ� *HPHLQGH�
JOLHGHUQ� JHVHKHQ� KDEHQ�� JDE� HV� ]X�
OHW]W� ]ZDU� %HHUGLJXQJHQ�� 7DXIHQ�� $Q�
GDFKWHQ� XVZ��� DEHU� NHLQH� |IIHQWOLFKHQ�
ÄQRUPDOHQ³�*RWWHVGLHQVWH� 
 

�.DUZRFKH��2VWHUQ�XQG�GDQDFK��� 
0DQFKHV� IHKOW��ZHQQ�PDQ� ÄQXU³� )HUQ�
VHK–� RGHU� <RX7XEH-*RWWHVGLHQVWH�
IHLHUW��=XP�%HLVSLHO��VLFK�WUHIIHQ��PLWHL�
QDQGHU� UHGHQ�� LP�*ODXEHQ�)UHXG�XQG�
/HLG� WHLOHQ�� LQ� GHU� 5HJHO� DXFK� GDV�
$EHQGPDKO�� GDV� JHPHLQVDPH� 6LQJHQ�
XQG� %HWHQ� XQG� YLHOHV� PHKU�� 'DUXP�
VLQG� ZLU� LPPHU� ZLHGHU� LP� *HVSUlFK��
ZDQQ� ZLU� ZLHGHU� JHPHLQVDP� LQ� GHU�
.LUFKH�IHLHUQ�N|QQHQ�VROOHQ�� 
,Q�+HLPHQ��QDFK�5HLVHQ��EHL�EHVWLPP�
WHQ�$UEHLWVSOlW]HQ�VLQG�&RURQD-7HVWV 

�EOLFK�� :LU� KDEHQ� �EHUOHJW�� RE� ZLU�
GLHVHV� 0RGHOO� I�U� XQVHUH� *RWWHV�
GLHQVWH��EHU�2VWHUQ�XQG�GDQDFK�KLQ�
EHNRPPHQ� 
· 9RU�GHP�*RWWHVGLHQVW�HLQ�7HVW 
· &D�����0LQ��DXI�(UJHEQLV�ZDUWHQ 
· 'DQQ�*RWWHVGLHQVW�IHLHUQ 
· 0LW� 5HJHOQ�� DEHU� DXFK� PLW� GHU� *H�
ZLVVKHLW��GLH�GHU�7HVW�ELHWHW� 

· 'D� 7HVWV� XQG� ,PSIHQ� ]XU� hEHUZLQ�
GXQJ� GHU� 3DQGHPLH� ZLFKWLJ� VLQG���
ZlUH�GLHV�]XJOHLFK�HLQ�JHVHOOVFKDIWOL�
FKHU�%HLWUDJ� 

 

$EHU�� 'LH� 0XWDWLRQ� %���� YHUEUHLWHWH�
VLFK��'LH�,Q]LGHQ]ZHUWH�VWLHJHQ�VWDUN��
'HU� KlUWHUH� /RFNGRZQ� ZXUGH� EH�
VFKORVVHQ�� Ä%LWWH� NHLQH� 3UlVHQ]-
*RWWHVGLHQVWH͞�͙ͣ2VWHU-UXKH͙͞�ͣη�:LU�
EOHLEHQ�=XKDXVH͘͞�� 
 

0LW� GHU� )UDJH� GHU� 3UlVHQ]JRWWHV�
GLHQVWH�PDFKHQ�HV�VLFK�9HUDQWZRUWOL�
FKH� LQ�3ROLWLN�XQG�.LUFKH�VLFKHU�QLFKW�
OHLFKW��'DV�GDUI�UXKLJ�PDO�EHWRQW�ZHU�
GHQ�� -� )�U� XQVHUH� QlFKVWHQ� 9HUDQ�
VWDOWXQJHQ�EHGHXWHW�GDV�]XQlFKVW� 

 
 

· ����� .DUIUHLWDJ� 
 5XKLJHU�*RWWHVGLHQVW 
 'HWOHI�%HQHNH 
 

· ���� 2VWHUVRQQWDJ� 
 +DOE]HLW-*RWWHVGLHQVW 
 7KHPD��Ä=ZHLIHO�-�ZDV�KLOIW"³ 
 'HWOHI�%HQHNH 
 
· *RWWHVGLHQVWH�QDFK�2VWHUQ�VLQG�JH�
SODQW��GUDX�HQ��LQ�GHU�.LUFKH��RQOLQH��
HYWO��PLW�&RURQD-7HVW« 

 
 

· ,QIRV� ]X� GHQ� ZHLWHUHQ� *RWWHVGLHQV�
WHQ�DXI�GHU�+RPHSDJH��LQ�=HLWXQJHQ�
RGHU�EHLP�3DVWRU� 

RQOLQH 

RQOLQH 



 

�� 

,QWHUYLHZ�PLW�/\GLD�6WUHFNZDOO 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

:HU�ELVW�GX�XQG�ZHU�JHK|UW�]X�
GLU" 
*DWWXQJ� 0HQVFK�� *HVFKOHFKW� ZHLE�
OLFK��DQ�GHU�6FKZHOOH� ]X� ���� YHUKHL�
UDWHW�PLW�GHP�OLHEHYROOVWHQ�0DQQ�GHU�
:HOW��VHLW���-DKUHQ�VHVVKDIW� LQ�%X[�
WHKXGH�XQG�YROOHU�,GHHQ�LP�.RSI� 
 

:R]X�KDVW�GX�/XVW�XQG�ZDV�VLQG�
GHLQH�+REE\V" 
,FK�OHUQH�VHKU�JHUQH�0HQVFKHQ�NHQ�
QHQ�XQG�KDE�LPPHU�/XVW�ZDV�1HXHV�
DXV]XSURELHUHQ� XQG� ]X� OHUQHQ�� ,FK�
ELQ�VHKU�DEHQWHXHUOXVWLJ�XQG�I�U�IDVW�
MHGH�,GHH�]X�KDEHQ��,FK�UHLVH�XQHQG�
OLFK�JHUQH��ZDV�ZLH�EHL�VR�YLHOHQ�JH�
UDGH�QXU�HLQJHVFKUlQNW�P|JOLFK�LVW�� 
 

:HQQ� LFK� HWZDV� QLFKW� NDQQ�� KlOW� HV�
PLFK�QLFKW�GDYRQ�DE�HV�]X�WXQ��'HQQ�
ZDV�QRFK�QLFKW�LVW��NDQQ�MD�QRFK�ZHU�
GHQ�� �0LW� GHU� (LQVWHOOXQJ� NDP� LFK�
:HLKQDFKWHQ������DXI�GLH� ,GHH�� LFK�
N|QQWH� XQVHU� %DGH]LPPHU� MD� PDO�
UDXVUHL�HQ� XQG� YRQ� REHQ� ELV� XQWHQ�
QHX� PDFKHQ�� +DEH� LFK� GDQQ� DXFK�
PLW� GHU� +LOIH� PHLQHV� 0DQQHV�� PHL�
QHV�6FKZDJHUV� XQG� HLQ� SDDU� DQGH�
UHQ� +lQGHQ�� +DW� ]ZDU� OlQJHU� JH�
EUDXFKW� DOV� JHSODQW�� DEHU� HV� LVW� HLQ�
VFK|QHV� QHXHV�%DG� JHZRUGHQ�� XQG�
LFK�KDEH�JHOHUQW��5RKUH�]X�YHUOHJHQ�� 
  

)OLHVHQ�]X�OHJHQ��7RLOHWWHQ��'XVFKHQ�
XQG� :DVFKEHFNHQ� ]X� ,QVWDOOLHUHQ�
XQG�XQG�XQG���� 
 

-RQDV�� EHVFKUHLE� GRFK� PDO� PLW� ��
:|UWHUQ�GHLQH�)UDX��« 
OLHEHYROO��OR\DO��KLOIVEHUHLW��NUHDWLY�XQG�
WROHUDQW 
 

/\GLD�� ZR� XQG�ZLH� ELVW� GX� DXIJH�
ZDFKVHQ" 
,FK� NRPP� YRQ� HLQHP� VHKU� NOHLQHQ�
ZXQGHUVFK|QHQ�'RUI� LQ�1RUGKHVVHQ��
KDE� �� *HVFKZLVWHU�� �� 1HIIHQ� XQG�
1LFKWHQ�XQG�YLHOH�VFK|QH�(ULQQHUXQ�
JHQ� DQ� GLH� )UHLKHLW� XQG�0|JOLFKNHL�
WHQ�LP�'RUI�XQG�GHU�1DWXU�GUXP�KHU�
XP��$KOHUVWHGW�LVW�I�U�PLFK�VFKRQ�IDVW�
HLQH�.OHLQVWDGW��(LQHQ�/DGHQ�JDE�HV�
EHL�PLU� HUVW� �� .LORPHWHU� ZHLWHU�� XQG�
GLH�QlFKVWH�6WDGW��PLW�6FKXOH��ZDU���
NP�HQWIHUQW�� 
 

*ODXEH�KDW�PLFK�VFKRQ�DOV�.LQG�LQWH�
UHVVLHUW�� 0HLQH� (OWHUQ� KDEHQ� PLFK�
FKULVWOLFK� HU]RJHQ� XQG� PLU� MHGHQ�
$EHQG� DXV� GHU� .LQGHUELEHO� YRUJHOH�
VHQ��,FK�NRQQWH�PLU�DOV�.LQG�JDU�QLFKW�
YRUVWHOOHQ�� GDVV� HV� NHLQHQ� *RWW� JH�
EHQ�N|QQWH��DOVR�KDEH�LFK�PLFK�PLW���
-DKUHQ� WDXIHQ� ODVVHQ�� ,Q�GHU�'RUINLU�
FKH� JOHLFK� JHJHQ�EHU� YRQ� XQVHUHP�
+DXV��GD�ZXUGH� LFK�DXFK�NRQILUPLHUW�
XQG�GRUW�KDEHQ�ZLU�JHKHLUDWHW� 
 



   

  � 

 ���XQVHUHU�QHXHQ��� 

  

 

2EZRKO�LFK�DXFK�LQ�DQGHUHQ�*HPHLQ�
GHQ� �PLWJHDUEHLWHW� KDEH�� � NRQQWH� LFK�
PLU� QLH� YRUVWHOOHQ�� GDVV� HWZDV�PHLQH�
NOHLQH�'RUINLUFKH�HUVHW]HQ�N|QQWH��6LH�
LVW� HLQ� 6W�FN� ]XKDXVH� XQG� GDV� ZLUG�
LPPHU�VR�EOHLEHQ� 
 

:LH�ELVW�GX�GDUDXI�JHNRPPHQ��'LD-
NRQLQ�XQG�(U]LHKHULQ�]X�ZHUGHQ" 
0HLQH�)UHXQGLQ�VDJWH� LUJHQGZDQQ�]X�
PLU�� Ä/\GL�� GX� NDQQVW� HFKW� JXW� PLW�
0HQVFKHQ��:LOOVW�GX�QLFKW� LQ�0DUEXUJ�
DP� %LEHOVHPLQDU� GHLQH� $XVELOGXQJ�
]XU�*HPHLQGHSlGDJRJLQ�XQG�(U]LHKH�
ULQ�PDFKHQ"³ 
,FK�ZROOWH�XQEHGLQJW�I�U�0HQVFKHQ�GD�
VHLQ�� DEHU� DXFK� NUHDWLY� VHLQ� N|QQHQ��
'D]X�ZROOWH� LFK�PHKU� �EHU�PLFK� XQG�
PHLQHQ� *ODXEHQ� OHUQHQ� XQG� GDV� KDW�
EHVWHQV�]XVDPPHQJHSDVVW�� 
 

:LH� ELVW� GX� LQ� XQVHUH� *HJHQG� JH�
NRPPHQ" 
,P�]ZHLWHQ�$XVELOGXQJVMDKU�VWDQG�HLQ�
*HPHLQGHSUDNWLNXP�DQ��'DV�KDEH�LFK�
LQ�+DUVHIHOG�JHPDFKW��ZHLO�LFK�GD�9HU�
ZDQGWH� KDEH�� ,FK� GDFKWH�� LFK� N|QQWH�
GLH�=HLW� QXW]HQ�� XP�PHKU�.RQWDNW� ]X�
PHLQHQ� 9HUZDQGWHQ� DXI]XEDXHQ��
6RQVW� VLHKW� PDQ� VLFK� MD� IDVW� QXU� EHL�
)HLHUOLFKNHLWHQ��ZLH�*HEXUWVWDJHQ�XQG�
%HHUGLJXQJHQ�� 
8QG� GD� LVW� PLU� PHLQ� 6FKDW]� VWlQGLJ�
�EHU� GHQ�:HJ� JHODXIHQ�� XQG� LUJHQG�
ZLH� VLQG� ZLU� QLFKW� PHKU� YRQHLQDQGHU�
ORVJHNRPPHQ��$OVR�$XJHQ�DXI�EHL�GHU�
3UDNWLNXPVZDKO��-� 
 

1DFK� GHLQHU� $XVELOGXQJ� KDVW� GX�
QLFKW� DOV�'LDNRQLQ� JHDUEHLWHW�� VRQ�
GHUQ« 
���]XHUVW� DOV� %HWUHXHULQ� HLQHU� :RKQ�
JUXSSH�� LQ� GHU� -XJHQGOLFKH� ZRKQHQ��
GLH� $XIJUXQG� LKUHU� SV\FKLVFKHQ� (U�
NUDQNXQJ� XQG� DQGHUHU� 8PVWlQGH�

QLFKW� PHKU� EHL� LKUHQ� (OWHUQ� OHEHQ�
N|QQHQ�������HQGHWHQ�PHLQ�$UEHLWV�
YHUWUDJ� XQG� LFK� EUDXFKWH� HLQH� QHXH�
6WHOOH��'LH�KDEH�LFK�LQ�GHU�-XJHQGKLO�
IH�PLW�*HIO�FKWHWHQ�JHIXQGHQ�� 
'RUW�KDEH�LFK�������-DKUH�JHDUEHLWHW��
ELV� GLH�PHLVWHQ� DXI� HLJHQHQ� %HLQHQ�
VWHKHQ� NRQQWHQ�� 'DQQ� ELQ� LFK� PLW�
-RQDV� I�U� �� 0RQDWH� DXI� :HOWUHLVH�
JHJDQJHQ� XQG� ZLU� KDEHQ� DOOH� =HOWH�
DEJHEURFKHQ��ZHLO�ZLU�QLFKW�ZXVVWHQ��
ZR� ZLU� KLQZROOHQ�� $EHU� %X[WHKXGH�
KDW� XQV� QLFKW� ORVJHODVVHQ�� GHVKDOE�
VLQG�ZLU�ZLHGHU�KLHU�JHODQGHW�XQG� LQ�
GDV� +DXV� JH]RJHQ�� LQ� GHP� -RQDV�
VHLQH�.LQGKHLW�YHUEUDFKW�KDW�� 
 

:HOFKH� 3HUVRQHQ� KDEHQ� GLFK� LQ�
GHLQHP�/HEHQ�JHSUlJW" 
6HKU� 9LHOH�� ,FK� ELQ� ELVKHU� �-PDO�
XPJH]RJHQ� XQG� ELQ� VR� YLHOHQ� WROOHQ�
0HQVFKHQ� EHJHJQHW�� 0HLQ� 0DQQ��
PHLQH�(OWHUQ��PHLQH�*UR�HOWHUQ�XQG�
PHLQH� *HVFKZLVWHU� KDEHQ� JUR�HQ�
$QWHLO�DQ�GHU�3HUVRQ��GLH� LFK�JHZRU�
GHQ� ELQ�� (EHQIDOOV� ]�%�� -RKDQQHV�
:HWK�� GHU� /HLWHU� GHU� 6WLIWXQJ� +LP�
PHOVIHOV� XQG� 1MHUL�� VHLQH� )UDX�� 6LH�
KDEHQ� PLU� WlJOLFK� YRUJHOHEW�� ZDV�
6FK|QHV�HQWVWHKHQ�NDQQ��ZHQQ�PDQ�
GLH� &KDQFHQ�� GLH� HLQHP� JHERWHQ�
ZHUGHQ�� QXW]W�� 'RUW� KDEH� LFK� YLHOH�
-DKUH� HKUHQDPWOLFK� PLWJHDUEHLWHW�
XQG�WHLOZHLVH�DXFK�PLWJHOHEW�XQG�YLHO�
,QVSLUDWLRQ� I�U� PHLQH� $UEHLW� JHIXQ�
GHQ�� 
 

:HOFKH� JXWHQ� XQG� ZHOFKH�
VFKOHFKWHQ�(UIDKUXQJHQ�KDVW�GX�LQ�
GHU�.LUFKH�JHPDFKW" 
.LUFKH� LVW� I�U� PLFK� HLQ� 2UW�� DQ� GHP�
LFK�LFK�VHOEVW�VHLQ�NDQQ��$Q�GHP�LFK�
5XKH� ILQGH�� *RWW� HU]lKOH�� ZDV�PLFK�
EHVFKlIWLJW� XQG� ZR� LFK� 0HQVFKHQ�
WUHIIH��GLH��HEHQIDOOV��HLQHQ�2UW�EHVX- 

ZHLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 



 

�� 

���'LDNRQLQ��� 
FKHQ��GHU� I�U�VLH�HLQ�6W�FN�+HLPDW�R�
GHU� HLQ� EHVRQGHUHU� 2UW� LVW�� ,Q� PDQ�
FKHQ� .LUFKHQ� I�KOH� LFK� PLFK� ZLH� LQ�
HLQHU� )DPLOLH�� ZLU� ODFKHQ� XQG�ZHLQHQ�
]XVDPPHQ�� UHGHQ� XQG� VFKZHLJHQ��
OLHEHQ�XQG�VWUHLWHQ��:LU�VLQG�VR�JXW�HV�
JHKW� I�UHLQDQGHU� GD� XQG� JHKHQ� HLQ�
7HLO�GHV�/HEHQVZHJV�PLWHLQDQGHU�� 
 

:LH��EHUDOO�JLEW�HV�DXFK�LQ�GHU�.LUFKH�
*XWHV� XQG� 6FKOHFKWHV�� ,FK� KDEH�*H�
PHLQGHQ� NHQQHQJHOHUQW�� LQ� GHQHQ� HV�
YLHO� XP� 0DFKW� JLQJ�� ZR� 0HQVFKHQ�
PHKU�JHJHQHLQDQGHU�VWDWW�PLWHLQDQGHU�
JHDUEHLWHW� KDEHQ� RGHU� ZR� 0HQVFKHQ�
VR� VHKU� DXVJHQXW]W�ZXUGHQ�� GDVV� VLH�
WLHIH�9HUOHW]XQJHQ�GDYRQJHWUDJHQ�KD�
EHQ�� (V� NRPPW� LPPHU� DXI� GLH� 0HQ�
VFKHQ�YRU�2UW�DQ��ZLH�VLH�PLWHLQDQGHU�
XPJHKHQ� XQG�ZDV� VLH� I�U� 3OlQH� XQG�
=LHOH� KDEHQ� � (XHU� 0RWWR� �+LHU� VLQG�
ZLU� ]XKDXVH�� LVW� HLQ� VFK|QHV� =LHO��
'HQQ� =XKDXVH�� GD� ZROOHQ� 0HQVFKHQ�
JXW�XQG�VLFKHU�PLWHLQDQGHU� OHEHQ��-H�
GHU�VROO�VHLQHQ�3ODW]�ILQGHQ�N|QQHQ� 
 

(LQLJH� DXV� GHU� $KOHUVWHGWHU� *H�
PHLQGH� NHQQVW� GX� VFKRQ�� 8QG� GX�
KDVW� DXFK� VFKRQ� 9HUDQVWDOWXQJHQ�
PLWHUOHEW��:DV�LVW�GHLQ�(LQGUXFN" 
,FK� KDEH� PLU� ]XHUVW� DOV� 8QEHNDQQWH�
HLQHQ�*RWWHVGLHQVW� DQJHVFKDXW�� GDQQ�
KDEH� LFK� HLQLJH� -XJHQGOLFKH�� GLH� HK�
UHQDPWOLFK�PLWDUEHLWHQ�XQG�'HWOHI�NHQ�
QHQJHOHUQW�� 'DQQ� GHQ� .LUFKHQYRU�
VWDQG��&RURQD-NRQIRUP�SHU�9LGHRFKDW�� 
 

 

,FK�KDEH�GHQ�(LQGUXFN��GDVV�VLFK�GLH�
0HLVWHQ� JDQ]� JXW� NHQQHQ�� (V� JLEW�
ZDKUVFKHLQOLFK� GLH� /HXWH�� GLH� MHGHU�
NHQQW�XQG��EHUDOO�GDEHL�VLQG��GLH��GLH�
LQ� GHQ� YHUVFKLHGHQHQ� *UXSSHQ� ]X�
KDXVH�VLQG��GLH�%HREDFKWHU�XQG�GLH��
GLH� LPPHU�PDO� UHLQVFKQHLHQ�� ZHQQ¶V�
ZDV� JLEW�� GDV� VLH� LQWHUHVVLHUW� RGHU�
ZHQQ�VLH�HV�EHUXIOLFK�HLQULFKWHQ�N|Q�
QHQ�� 
 

(V�JLEW�VHKU�YLHOH�0|JOLFKNHLWHQ�PLW�
]XDUEHLWHQ� XQG� VLFK� DXV]XSURELHUHQ��
$OOHV� LQ� DOOHP� HLQ� VFK|QHU� EXQWHU�
+DXIHQ�PLW� YLHOHQ�7DOHQWHQ�� GLH� VLFK�
=HLW� QHKPHQ�� XP� PLW� DQGHUHQ� ZDV�
DXI�GLH�%HLQH�]X�VWHOOHQ��ZDV�VLH�EH�
JHLVWHUW� 
 

9ROOHQGH�ELWWH�IROJHQGH�6lW]H�� 
 

.LQGHU� VLQG� ZLH� hEHUUDVFKXQJV�
HLHU�� ,Q� ,KQHQ� NDQQ� DOOHV� ]X� ILQGHQ�
VHLQ� 
-XJHQGOLFKH� VLQG� 0HQVFKHQ�� GLH�
DXI�GHU�6XFKH�QDFK�LKUHP�3ODW]�VLQG�
XQG�GLH�QlFKVWH�*HQHUDWLRQ�(UZDFK�
VHQHU�� GLH� YLHOOHLFKW� 9LHOHV� DQGHUV�
PDFKHQ� XQG� P|JOLFKHUZHLVH� EHVVHU�
PDFKHQ��ZHQQ�ZLU�LKQHQ�GLH�0|JOLFK�
NHLW�GD]X�JHEHQ� 
'DV� *XWH� DP� 'RUIOHEHQ� LVW�� GDVV�
VLFK�MHGHU�NHQQW�� 
3ODWWGHXWVFK� ILQG� LFK� KHUUOLFK��
NDQQ¶V�DEHU��QRFK��QLFKW� 
&RURQD«ILQGH� LFK� VFKHL�H�� $EHU�
6FKHL�H� NDQQ�PDQ� EHNDQQWOLFK� ]XP�
'�QJHQ� QXW]HQ� XQG� GDQQ� NDQQ�ZDV�
*XWHV�EHVVHU�ZDFKVHQ� 
$XI� GLH� .LWDV� IUHXH� LFK�PLFK��ZHLO�
PDQ�PLW� .LQGHUQ� VR� YLHO� 7ROOHV� HUOH�
EHQ�NDQQ� 
(LQ�ZLFKWLJHV�=LHO�PHLQHU�$UEHLW�LVW�
HLQ�RIIHQHV�2KU�]X�KDEHQ��]X�VFKlW�
]HQ� XQG� ]X� HUKDOWHQ�� ZDV� HV� *XWHV�
JLEW�XQG�,GHHQ�5DXP�]X�JHEHQ� 
  



   

  � 

    ���LQ�$KOHUVWHGW�������������������������������������)UHL]HLWHQ 

 

,FK�IUHXH�PLFK�DXI�GLH�QHXH�$UEHLW��
ZHLO� LFK� JODXEH�� GDVV� KLHU� YLHO� P|J�
OLFK� LVW� XQG� LFK� HV� NDXP� HUZDUWHQ�
NDQQ�HXFK�EHVVHU�NHQQHQ]XOHUQHQ� 
 

:HQQ� MHPDQG� GHQNW�� Ä/\GLD� LVW�
NODVVH��'LH�P|FKWH�LFK�QlKHU�NHQ�
QHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�RGHU�
VLH�PLW�GLU�PDFKHQ"� 
�[��6SD]LHUJDQJ�          �  
�[��)U�KVW�FN� 
�[��)DKUUDGWRXU��ZHQQ�GLH�3HUVRQ 
�����ODQJVDP�)DKUHQGH�DXVKlOW          � 
�[��0LWWDJHVVHQ 
�[��.�KH�PHONHQ��ELWWH� 
������XQEHGLQJW�� �   �   � 
�[��$EHQGEURW 
�[���)DXVWEDOOVSLHO�              �  �   �   � � 
�[��(LV 
�[��0XVLN�.RQ]HUW                       �        
�[��6SLHOHDEHQG 
�[��:LQGNUDIWUDG�EHVWHLJHQ           � 
�[��6FKZLPPHQ 
������)��H�PDVVLHUHQ                         � 
�[��.LQR 
�[��5HLWHQ 
�[��6WHO]HQODXIHQ 
������:-/DQ-3DUW\ 
�[��.OHLGHUWDXVFKSDUW\ 
�[��0RWRUUDG�IDKUHQ 
�[��:DQGHUQ�3LOJHUQ 
�[��+DQGZHUNOLFKHV�RGHU�.UHDWLYHV 

 

/LHEH�/\GLD� 
:HQQ�DOOHV�NODSSW��ZROOHQ�ZLU�GLFK�DP�
��� 0DL� EHJU��HQ�� -� ,P� *HPHLQGH�
KDXV�VROO�HLQ�%�UR�I�U�GLFK�HQWVWHKHQ��
-�:DQQ� XQG� ZLH� HV�PLW� GHU�.LQGHU–�
XQG�-XJHQGDUEHLW�ZHLWHUJHKW"�2E�GLH�
JHSODQWHQ� .LQGHU–� XQG� -XJHQG-
)UHL]HLWHQ�VWDWWILQGHQ"�:LU�ZHUGHQ�
VHKHQ� 
 

(UVW�PDO��:LU�IUHXHQ�XQV�DXI�GLFK��� 
 

)�U�GLH�*HPHLQGH��'HWOHI�%HQHNH 
 
 

'LH�)UHL]HLW�I�U�-XQJHQ�XQG�0lG�
FKHQ�YRQ�FD����-����-DKUHQ�QDFK�
:RKQVWH�« 
 

XQG�GLH�I�U�-XJHQGOLFKH�DE����-DK�
UHQ�QDFK�%RUQKROP�KDEHQ�ZLU�JH�
SODQW��0DQ�NDQQ�VLFK�PHOGHQ��)O\HU�
I�U�%RUQKROP�VLQG�GD��GLH�I�U�
:RKQVWH�VROOHQ�IROJHQ���� 
 

)DOOV�GLH�)UHL]HLWHQ�ZHJHQ�&RURQD�
DXVIDOOHQ��JLEW�HV�GDV�*HOG�]XU�FN� 

)UHL]HLW�:RKQVWH������-��������� 

)UHL]HLW�%RUQKROP����-����������� 



 

��� 

8QVHUH�.LWD-/HLWXQJHQ«   

 'XUFK� &2521$� LVW� YLHOHV� DQGHUV��
*HUDGH� GDV� SHUV|QOLFKH� .HQQHQOHU�
QHQ� LVW� VFKZLHULJ�� 0DQ� NRPPW� QXU�
VHOWHQ� HLQIDFK�PDO� VR� LQV� *HVSUlFK��
'HVKDOE� P|FKWHQ� VLFK� KHXWH� HLQPDO�
GLH� /HLWXQJHQ� GHU� .LWDV� DXI� GLHVHP�
:HJH�DOOHQ�,QWHUHVVLHUWHQ�YRUVWHOOHQ� 

 
0HLQ� 1DPH� LVW�
6DVNLD�'L�3LHUUR�
XQG� LFK� ZRKQH�
PLW�PHLQHU�)DPL�
OLH� LQ� +DUVHIHOG��
6HLW������JHK|UH�
LFK� ]XP� 7HDP�
GHU� .LWD� 5HJHQ�
ERJHQ�� DOV� (U�
]LHKHULQ� LQ� GHU�

%lUHQJUXSSH� XQG� VWHOOYHUWUHWHQGH�
.LWDOHLWXQJ��9RU�]ZHL�-DKUHQ�KDEH�LFK�
GLH�.LWDOHLWXQJ� YRQ�1LQD�$UUDLV� �EHU�
QRPPHQ�� GLH� JHUDGH� LKUH� (OWHUQ]HLW�
JHQLH�W� 
$Q�GHU�$UEHLW�PLW�.LQGHUQ�OLHEH�LFK��
GLH� +HUDXVIRUGHUXQJ�� PLFK� LPPHU�
ZLHGHU� DXI� GLH� ZHFKVHOQGHQ� %HG�UI�
QLVVH� GHU� .LQGHU� HLQ]XVWHOOHQ�� 'DEHL�
ODVVH� LFK�PLFK� JHUQH� YRQ� LKUHU�1HX�
JLHUGH� XQG� %HJHLVWHUXQJVIlKLJNHLW�
DQVWHFNHQ��'D� LFK�]XU]HLW�QLFKW�PHKU�
LP�*UXSSHQGLHQVW�WlWLJ�ELQ��LVW�HV�PLU�
DEHU�VHKU�ZLFKWLJ��GHQ�.LQGHUQ�VR�RIW�
ZLH� P|JOLFK� HLQ� RIIHQHV� %�UR� DQ]X�
ELHWHQ��'RUW�N|QQHQ�VLH�GDQQ�VSLHOHQ�
RGHU� HLQIDFK� PLW� PLU� HLQ� ELVVFKHQ�
SODXGHUQ� 
9RQ� GHQ� (OWHUQ� Z�QVFKH� LFK� PLU��
9HUWUDXHQ� LQ�XQVHUH�$UEHLW� ]X�KDEHQ�
XQG� GLH� *HZLVVKHLW�� GDVV� VLH� DXI� DOO�
LKUH� )UDJHQ� DXFK� HLQH� NRPSHWHQWH�
$QWZRUW� EHNRPPHQ�� :LU� VLQG� EH�
VWLPPW�QLFKW�DOOZLVVHQG��DEHU�ZLU�KHO�
IHQ�JHUQH�GDEHL��HLQH�ULFKWLJH�/|VXQJ�
]X�ILQGHQ� 
 

%HL�GHU�$UEHLW�LP�7HDP�LVW�PLU�ZLFK�
WLJ�� GDVV� ZLU� YRQHLQDQGHU� OHUQHQ�
XQG� =HLW� I�U� JHJHQVHLWLJHQ�$XVWDXVFK�
KDEHQ��-HGH�HLQ]HOQH�0LWDUEHLWHULQ�KDW�
LKUH� EHVRQGHUHQ� 6WlUNHQ� XQG� GLH� JLOW�
HV�]X�QXW]HQ��6R�KDEHQ�ZLU�HLQHQ�EXQ�
WHQ� %OXPHQVWUDX�� PLW� )DFKZLVVHQ��
.UHDWLYLWlW�� ,GHHQUHLFKWXP�� (PSDWKLH�
XQG�YLHOHP�PHKU��DQ�GHP�ZLU�XQV�DOOH�
HUIUHXHQ�N|QQHQ� 
:HQQ� LFK� DQ� GLH� .LUFKHQJHPHLQGH�
$KOHUVWHGW� GHQNH�� VS�UH� LFK� JDQ]�
YLHO� +HU]OLFKNHLW�� ,FK� I�KOH� PLFK� KLHU�
VHKU� ZRKO� XQG� ZHL��� GDVV� HLJHQH�
,GHHQ�ZLOONRPPHQ�VLQG��'LHVHV�*HI�KO�
P|FKWH� LFK�JHUQH�DQ�PHLQ�7HDP�ZHL�
WHUJHEHQ�� 

 
,FK� KHL�H� -XOLD�
6FKRWWNH�XQG�ZRK�
QH� PLW� PHLQHP�
6RKQ� XQG� PHLQHP�
0DQQ�LQ�.DNHUEHFN� 
,FK� ELQ� VHLW�
����������� LQ�:DQ�
JHUVHQ� EHL� GHQ�
6WHUQWDOHUQ� GLH�

/HLWXQJ��9LHOH�NHQQHQ�PLFK�EHUHLWV��GD�
LFK�VFKRQ��EHU���-DKUHQ�LQ�:DQJHUVHQ�
DOV�(U]LHKHULQ�JHDUEHLWHW�KDEH��:HLWHU�
KLQ� ELQ� LFK� DOV� 9HUWUHWXQJVNUDIW� LQ� GHU�
.LWD� WlWLJ�XQG�PLU�JHKW�GHU�.RQWDNW�]X�
GHQ�.LQGHUQ�QLFKW�YHUORUHQ�� 
$Q�GHU�$UEHLW�PLW�.LQGHUQ�OLHEH�LFK��
GDVV� VLH� HKUOLFK� VLQG�� 6LH� ODFKHQ��
ZHQQ� HV� LKQHQ� 6SD�� EULQJW� XQG� VLH�
N|QQHQ�*HI�KOH� ]HLJHQ��(V� LVW� VFK|Q��
.LQGHU� LQ� LKUHU�(QWZLFNOXQJ� ]X� EHJOHL�
WHQ�XQG�]X�EHREDFKWHQ��ZLH�DXV�HLQHP�
.LQGHUJDUWHQNLQG� HLQ� VHOEVWlQGLJHV�
6FKXONLQG�ZLUG� 
,FK� IUHXH�PLFK� MHGHQ�0RUJHQ� JXW� JH�
ODXQWH� .LQGHU� ]X� EHJU��HQ� XQG� PLW�
LKQHQ�LQ�GHQ�7DJ�]X�VWDUWHQ��GLH�:HOW� 



   

  �� 

���DXI�HLQHP�%OLFN 
*HVFKHQN� HQWGHFNW� ZHUGHQ� P|FKWHQ��
-HGHU� 7DJ�PLW� GHQ� .LQGHUQ� LVW� ZLH� HLQ�
NOHLQHV� $EHQWHXHU� I�U� PLFK� XQG� LFK�
IUHXH�PLFK��ZHQQ�LFK�VHKH��GDVV�PHLQH�
$UEHLW�)U�FKWH�WUlJW� 
9RQ�GHQ�(OWHUQ�Z�QVFKH�LFK�PLU�HLQH�
RIIHQH� XQG� YHUWUDXHQVYROOH� %DVLV� XP�
JHPHLQVDP�GDV�.LQG�HLQ�6W�FN�ZHLW�DXI�
VHLQHP� /HEHQVZHJ� EHJOHLWHQ� ]X� N|Q�
QHQ�� 
%HL�GHU�$UEHLW� LP�7HDP�LVW�PLU�ZLFK�
WLJ�� GDVV� ZLU� HLQ� ZLUNXQJVYROOHV�
7HDP� ELOGHQ�� PLW� YLHO� 0RWLYDWLRQ�� UHV�
SHNWYROOHQ� 8PJDQJ� XQG� JHPHLQVDPHQ�
=LHOHQ� 
:HQQ� LFK� DQ� GLH� .LUFKHQJHPHLQGH�
$KOHUVWHGW� GHQNH�� GDQQ� IUHXH� LFK�
PLFK��EHU�GLH�RIIHQH�$UW�GHU�0HQVFKHQ��
GLH�PLU�KLHU�EHJHJQHQ�XQG�ZLH�KHU]OLFK�
LFK�KLHU�DXIJHQRPPHQ�ZXUGH�� 
 
0HLQ� 1DPH� LVW� +DQQHV� 0RUJHQVWHUQ�
XQG� LFK� ZRKQH� PLW� PHLQHU� )UDX� XQG�
PHLQHP� 6RKQ� �IDVW� �� -DKUH�� LQ� 6LWWHQ�
VHQ��,P�-DKU������KDEH�LFK�PHLQH�$XV�
ELOGXQJ�]XP�(U]LHKHU�DQ�GHU�(Y��)DFK�
VFKXOH� I�U� 6R]LDOSlGDJRJLN� LQ� 5RWHQ�
EXUJ��:�PPH��DEJHVFKORVVHQ��,P�5DK�
PHQ�PHLQHV� OHW]WHQ�$XVELOGXQJVMDKUHV��
ELQ� LFK� ]XP� (UOHEQLVSlGDJRJHQ� ]HUWLIL�
]LHUW� ZRUGHQ�� $X�HUGHP�KDEH� LFK� HLQH�
/DQJ]HLWIRUWELOGXQJ� I�U� )�KUXQJVNUlIWH�
HYDQJHOLVFKHU�.LQGHUWDJHVVWlWWHQ�DEJH�
VFKORVVHQ� 
 
6HLW� ����������� ELQ� LFK�
QXQ� LQ� $KOHUVWHGW� JHODQ�
GHW�XQG�KDEH�GLH�/HLWXQJ�
GHU�� VLFK� QRFK� LP� %DX�
EHILQGHQGHQ�� .LQGHUWD�
JHVVWlWWH� LQ� GHU� .D�
NHUEHFNHU� 6WUDVVH�
�EHUQRPPHQ� 

]X�HQWGHFNHQ�XQG�1HXHV�DXV]XSUR�
ELHUHQ�� 
9RQ�GHQ�(OWHUQ�Z�QVFKH�LFK�PLU��
HLQH� JXWH� =XVDPPHQDUEHLW�� HLQHQ�
UHVSHNWYROOHQ� 8PJDQJ�� 8QWHUVW�W�
]XQJ� XQG� UHJHOPl�LJHQ� .RQWDNW�
XQG�$XVWDXVFK��EHU�GLH�.LQGHU� 
%HL� GHU� $UEHLW� LP� 7HDP� LVW� PLU�
ZLFKWLJ�� GDV� ZLU� DOV� :,5� GDVWH�
KHQ�XQG�QLFKW�HLQHU�LP�9RUGHUJUXQG�
VWHKW�� :LU� DUEHLWHQ� +DQG� LQ� +DQG�
XQG� KDEHQ� HLQHQ� UHJHOPl�LJHQ�
$XVWDXVFK��EHU�GLH�.LQGHU�XQG�GDV�
$OOWDJVJHVFKHKHQ� 
:HQQ�LFK�DQ�GLH�.LUFKHQJHPHLQ�
GH� $KOHUVWHGW� GHQNH�� ZHL�� LFK��
GDVV�LFK�LPPHU�MHPDQGHQ�HUUHLFKH��
GHU� PLU� ]XU� 6HLWH� VWHKW�� 'LH� .LU�
FKHQJHPHLQGH�KlOW�]XVDPPHQ� 
,FK� IUHXH� PLFK� DXI� GLH� QHXH� +HU�
DXVIRUGHUXQJ� DOV� /HLWXQJ�� PLW� DOO�
GHQ�$XIJDEHQ��GLH�DXI�PLFK�]XNRP�
PHQ� 
 
0HLQ� 1DPH� LVW� 'D�
QLHOD� 0DLURVH� –�
.XKQ�XQG� LFK�NRP�
PH� DXV� 'LQNODJH� LP�
2OGHQEXUJHU� 0�QV�
WHUODQG�� ,P� -DQXDU�
ELQ� LFK� PLW� PHLQHQ�
]ZHL� .LQGHUQ� ��� XQG�
��� -DKUH�� QDFK� :LHJHUVHQ� JH]R�
JHQ�� 
6HLW� GHP� ����������� OHLWH� LFK� GDV�
$KUHQVZRKOGHU� .LQQHUKXV� XQG�
IUHXH�PLFK�DXI�GLH�QHXHQ�$XIJDEHQ�
XQG� +HUDXVIRUGHUXQJHQ�� GLH� PLFK�
KLHU�HUZDUWHQ� 
$Q� GHU� $UEHLW� PLW� .LQGHUQ� OLHEH�
LFK� GLH� 9LHOIDOW�� -HGHV� .LQG� LVW�
DQGHUV� XQG� EULQJW� HLQ� 3lFNFKHQ�
YROOJHSDFNW� PLW� 5HVVRXUFHQ� XQG�
6WlUNHQ�PLW��GLH�ZLH�HLQ�NOHLQHV� 

ZHLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 



 

��� 

.LWD-/HLWXQJHQ�����������������������������2IIHQH�.LUFKH 

$Q� GHU� $UEHLW� PLW� .LQGHUQ� OLHEH�
LFK�� GLH� (LQ]LJDUWLJNHLW� HLQHV� MHGHQ�
7DJHV�� -HGHQ� 7DJ� NRPPHQ� GLH�.LQ�
GHU�PLW� QHXHQ�(UOHEQLVVHQ� LQ�%HU�K�
UXQJ��6LH�OHUQHQ�XQXQWHUEURFKHQ��]�%��
QHXH� (UOHEQLVVH� RGHU� GHQ� HLJHQHQ�
IUHPGHQ� 6WLPPXQJHQ� ]X� EHJHJQHQ��
,FK� OLHEH� HV�PLW� .LQGHUQ� JHPHLQVDP�
LKUH�:HOW� ]X� HUIRUVFKHQ� XQG� ]X� HQW�
GHFNHQ� XQG� PLU� LVW� GDEHL� ZLFKWLJ��
GDVV� MHGHV�.LQG�VLFK�PLW�VHLQHU�3HU�
V|QOLFKNHLW� LQ� XQVHUHQ�$OOWDJ� HLQEULQ�
JHQ�GDUI�� 
9RQ� GHQ� (OWHUQ� Z�QVFKH� LFK� PLU��
HLQH�=XVDPPHQDUEHLW��GLH�JHSUlJW�LVW�
YRQ� GHP� WlJOLFKHQ�0LWHLQDQGHU��9HU�
VWlQGQLV�XQG�6RUJH�I�UHLQDQGHU��GHP�
JHPHLQVDPHQ� (QJDJHPHQW� I�U� GLH�
.LWD� XQG� HLQHP� HKUOLFKHQ� XQG� DXFK�
NULWLVFKHQ�1HEHQHLQDQGHU��� 
%HL� GHU� $UEHLW� LP� 7HDP� LVW� PLU�
ZLFKWLJ�� GDVV� ZLU� HLQ� HKUOLFKHV� XQG�
IDLUHV� 0LWHLQDQGHU� KDEHQ�� 9RU� DOOHP�
DEHU��GDVV�PHLQH�.ROOHJLQQHQ�LPPHU�
JHUQH� ]XU� $UEHLW� NRPPHQ� XQG� VLFK�
GDEHL�DXIHLQDQGHU�YHUODVVHQ�N|QQHQ�� 
:HQQ�LFK�DQ�GLH�.LUFKHQJHPHLQGH�
$KOHUVWHGW� GHQNH�� ELQ� LFK� VFKRQ�
MHW]W� GDQNEDU�� :lKUHQG� GHU� %DX]HLW�
GHV�QHXHQ�.LWDJHElXGHV�KDW�GLH�.LU�
FKHQJHPHLQGH� XQV� 5lXPOLFKNHLWHQ�
]XP�$UEHLWHQ�]XU�9HUI�JXQJ�JHVWHOOW��
*HQDX� VR� ZDU� GLH� :LOONRPPHQVNXO�
WXU��GLH� LFK�HUOHEHQ�GXUIWH��HLQH�JDQ]�
EHVRQGHUH�� ,FK� KDEH� YRQ� %HJLQQ� DQ�
+LOIVEHUHLWVFKDIW� XQG� 8QWHUVW�W]XQJ�
HUIDKUHQ�� 'DKHU� IUHXH� LFK� PLFK� DXI�
GLH�]XN�QIWLJH�=XVDPPHQDUEHLW�� 
 
9LHOHQ�'DQN�OLHEH�.LWD-/HLWXQJHQ��:LU�
IUHXHQ�XQV��GDVV�,KU�PLW�(XUHQ�HQJD�
JLHUWHQ�7HDPV�I�U�GLH�.LQGHU�XQG�LKUH�
)DPLOLHQ� LQ�$KOHUVWHGW�XQG�XP�]X�GD�
VHLG�� 

 
 
 
 

 
 
 
'LH�6RQQH�VFKHLQW«� 

'LH� 2VWHUEOXPHQ� EO�KHQ�� 'UDX�HQ�
ULHFKW�HV�QDFK�)U�KOLQJ��%DOG�ZHUGHQ�
5DVHQ� XQG�%lXPH�JU�Q� �'DQQ�ZRO�
OHQ�ZLU�XQVHUH�.LUFKH�ZLHGHU�|IIQHQ� 
 
 

*XWH�(UIDKUXQJHQ��� 
KDEHQ�ZLU�PLW�GHU�RIIHQHQ�.LUFKH�JH�
PDFKW�� 9RQ� 2VWHUQ� ELV� (UQWHGDQN��
YRQ�������–�������8KU�NDPHQ�/HXWH�
]X�)X��RGHU�PLW�GHP�)DKUUDG��DOOHLQH�
RGHU�DOV�*UXSSH� 
 

6LH� VD�HQ� HLQIDFK� QXU� I�U� HLQH� =HLW�
VWLOO� GRUW«� 2E� VLH� JHEHWHW� KDEHQ"����
0DQFKH� JXFNWHQ� VLFK� GHQ� $OWDU� DQ�
RGHU�GLH�%LOGHU«�=XP�7HLO�NDPHQ�ZLU�
LQV� *HVSUlFK«� 0DQFKPDO� ZROOWHQ�
*UXSSHQ�HLQHQ�9RUWUDJ�RGHU�HLQH�$Q�
GDFKW«� %HZHJHQGH� 6lW]H� ZXUGHQ�
LQV� *lVWHEXFK� JHVFKULHEHQ«� 0DQ�
NRQQWH� DXFK� DQGHUH� 6LWWHQ� XQG� *H�
EUlXFKH�VHKHQ��ZHQQ�]�%��HLQH�)UDX�
VLFK� QLHGHUNQLHWH� XQG� GHQ� %RGHQ�
N�VVWH 

'DQNHQ��� 
P|FKWHQ� ZLU� DOOHQ�� GLH� LP� 7HDP� GHU�
2IIHQHQ� .LUFKH� VLQG� XQG� 6FKO�VVHO�
GLHQVW� �EHUQHKPHQ�� :HU� QRFK� PLW�
PDFKHQ� ZLOO�� NDQQ� VLFK� JHUQH� PHO�
GHQ� 
 



   

  �� 

'LH� 3OlW]H� GHU� .LQGHUWDJHVVWlWWH�
ZHUGHQ�YHUJHEHQ�� 
 
(V� IROJHQ� HUVWH� .RQWDNWH� ]X� GHQ�
)DPLOLHQ�� 'LH� (LQJHZ|KQXQJV]HLW�
ZLUG�JHSODQW��� 
 
$NWXHOO� LVW� YRUJHVHKHQ�� GHQ� %HWULHE�
QDFK�2VWHUQ�DXI]XQHKPHQ��+RIIHQW�
OLFK�ZLUG�DOOHV�UHFKW]HLWLJ�IHUWLJ� 
 

:LU� IUHXHQ� XQV� GD�
UDXI�� GLH� .LQGHU� XQG�
LKUH� )DPLOLHQ� QlKHU�
NHQQHQ� ]X� OHUQHQ�� 
 
'DEHL� P|FKWHQ� ZLU�
XQV�HEHQIDOOV�EHL�GHQ�
(OWHUQ�� GLH� YLHO� 9HU�
VWlQGQLV� I�U� GLH� JH�
JHQZlUWLJH� 6LWXDWLRQ�
DXIEULQJHQ� XQG� JH�
PHLQVDP� PLW� XQV� LQ�
GDV� $EHQWHXHU�
Ä1HXEDX³� VWDUWHQ�� EH�

GDQNHQ�� 
 
 
'DV�Ä1HXEDX³-.LWD-7HDP� 

 

.LWD-1HXEDX�$KOHUVWHGW 
$EHQWHXHU�.LWD-1HXEDX����������������
.DNHUEHFNHU�6WUD�H 

'HU� %DX� GHU� HY�� .LQGHUWDJHVVWlWWH�
$KOHUVWHGW� LQ�GHU�.DNHUEHFNHU�6WUD�H�
QHLJW�VLFK�GHP�(QGH�]X�� 
(LQ� JUR�HV� 'DQNHVFK|Q� JHKW� DQ� GLH�
.LUFKHQJHPHLQGH��GLH�XQV�YRU�EHUJH�
KHQG� LP� *HPHLQGHKDXV� DXIJHQRP�
PHQ�KDW�� 
 
6HLW� )HEUXDU� GXUIWH� XQVHU� /HLWXQJV�
WHDP�VLFK�HLQ�%�UR�LQ�GHQ�
HKHPDOLJHQ� 5lXPOLFKNHL�
WHQ� GHU� %�FKHUVWXEH� HLQ�
ULFKWHQ�� 
 
,P� 0lU]� VWLH�HQ� ZHLWHUH�
0LWDUEHLWHULQQHQ� GHU� .LWD�
GD]X�� 
 
6SDQQHQG� I�U� DOOH� LVW�
GDV� .HQQHQOHUQHQ�
GHV�7HDPV�� 
 
:LU� WDXVFKWHQ� XQV�
�EHU� GLH� HLJHQHQ� Sl�
GDJRJLVFKHQ�6FKZHU�
SXQNWH� DXV� XQG�HUDUEHLWHWHQ� GDU�
DXV�HLQ�HUVWHV�JHPHLQVDPHV�SlGDJR�
JLVFKHV�.RQ]HSW�� 
 
9LHOHV�JLEW�HV�]X�EHGHQNHQ�� 
 
=XVDPPHQ� ZHUGHQ� hEHUOHJXQJHQ�
]XP�]XN�QIWLJHQ�1DPHQ�GHU�HY��.LQ�
GHUWDJHVVWlWWH�DQJHVWHOOW�� 
 
(V� ZHUGHQ� .DWDORJH� JHZlO]W�� XP�
6SLHOPDWHULDOLHQ� VRUJIlOWLJ� DXV]XZlK�
OHQ�XQG�]X�EHVWHOOHQ�� 
 
'DEHL� PXVV� YRQ� %�URPDWHULDO� �EHU�
*HVFKLUU� XQG� VFKOXVVHQGOLFK� DXFK�
MHGHV�6SLHO]HXJ�DXVJHVXFKW�ZHUGHQ� 
 



 

��� 

)|UGHUYHUHLQ�I�U�.LQGHU-�XQG�-XJHQGDUEHLW 
 
,FK� ELQ� 0LW�
JOLHG� LP� )|U�
GHUYHUHLQ� I�U�
-XJHQGDUEHLW��
ZHLO« 
 
«� LFK� PLFK�
QRFK� VHKU� JXW�
DQ� YLHOH� WROOH��
HLJHQH� (UOHE�
QLVVH� XQG�
$EHQWHXHU� EHL�

$NWLRQHQ� XQG� )UHL]HLWHQ� EHL� XQV� LQ�
GHU�.LUFKHQJHPHLQGH�HULQQHUQ�NDQQ� 
 
'LHVH�=HLW� LVW� I�U�PLFK�QXQ�JURE�JH�
VFKlW]W���-���-DKUH�KHU�� 
 
=ZHL� %HLVSLHOH�� 'DV� HUVWH� 0DO� VR�
ULFKWLJ� RKQH� (OWHUQ� ÄDXI�
7RXU³��=HOWODJHU��RGHU�ULFKWLJ�JUR�� LQ�
GHQ� 8UODXE� �-XJHQGIUHL]HLW� DP� 0LW�
WHOPHHU�� 
 
-D�� PLW� YLHOHQ� *OHLFKDOWULJHQ� XQG�
FRROHQ�%HWUHXHUQ�GDV�/HEHQ�XQG�GLH�
:HOW� HQWGHFNHQ� –� GDV� ZDU� GDPDOV�
ZLUNOLFK�HLQ]LJDUWLJ�XQG�SUlJHQG� 
 
,FK�ELQ�PLU�VHKU�VLFKHU��GDVV�I�U�XQ�
VHUH�.LQGHU�XQG�-XJHQGOLFKHQ�KHXWH�
GLHVH� (UOHEQLVVH� JHQDXVR� SUlJHQG�
VHLQ�ZHUGHQ�� 
 
6SlWHVWHQV��ZHQQ�VLH� LQ���-��� -DK�
UHQ�]XU�FN�EOLFNHQ���-� 
 
'DQNH�DQ�GDV�JDQ]H�7HDP�GHU�.LQ�
GHU-� XQG� -XJHQGDUEHLW� LQ� XQVHUHU�
.LUFKHQJHPHLQGH� 

$QVJDU�&RUOHLV 

 
:DUXP�LFK�LP�)|UGHUYHUHLQ�ELQ 

 
 

'LH� NLUFKOLFKH� -XJHQGDUEHLW�� GLH� ,Q�
WHQVLWlW� XQG� GHU� IUXFKWEDUH� $XV�
WDXVFK� PLW� *OHLFKDOWULJHQ� IRUGHUWHQ�
PLFK� LQ�PHLQHU� HLJHQHQ� -XJHQG]HLW�
]XU�$XVHLQDQGHUVHW]XQJ�PLW�PLU�XQG�
PHLQHU�8PZHOW�KHUDXV�� 
 
,FK�KDEH�GDV�GDPDOV�DOV�VHKU�EHUHL�
FKHUQG�HPSIXQGHQ�� 
 
0LW� GHU� 8QWHUVW�W]XQJ� GHV� )|UGHU�
YHUHLQV� N|QQHQ� ZLU� DXFK� KHXWH� -X�
JHQGOLFKHQ� HLQHQ� 5DKPHQ� ELHWHQ��
GHU� %HJHJQXQJ� XQG� $XVWDXVFK�
P|JOLFK�PDFKW�� 
 
,Q�HLQHP�OHEHQGLJHQ�$XVWDXVFK�N|Q�
QHQ� )UDJHQ�� =ZHLIHO� XQG� (UIDKUXQ�
JHQ�JHWHLOW�ZHUGHQ�� 
 
'DV� KDW� PLFK� GDPDOV� LQ� PHLQHQ�
*DXEHQ� EHVWlUNW� XQG� LFK� P|FKWH�
JHUQ� GD]X� EHLWUDJHQ�� GLHVH� (UIDK�
UXQJHQ� DXFK� DQGHUHQ� ]X� HUP|JOL�
FKHQ� 
 
)UDQN�-DEORQVNL 
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)|UGHUYHUHLQ�����������������$XVEOLFN��6WRUFKHQQHVW 
$XVEOLFN��6WRUFKHQQHVW 

 
,P�+HUEVW�OHW]WHQ�-DKUHV�VDPPHOWHQ�
VLFK� NQDSS� ��� -XQJVW|UFKH� LQ� GHQ�
$KOHUVWHGWHU�$XHZLHVHQ�� 

%LV�]X���YRQ�
LKQHQ� IDQ�
GHQ� JUR�HQ�
*HIDOOHQ� DQ�
XQVHUHU� .LU�
FKH� XQG�
NHKUWHQ� ELV�

0RQDWVHQGH� DEHQGV� UHJHOPl�LJ�
]XU�FN� XQG� IDQGHQ� KLHU� HLQHQ� JH�
VFK�W]WHQ�XQG�JXW�EHOHXFKWHWHQ�5X�
KHSODW]�� 

'LHVHV� 6FKDXVSLHO� I�KUWH� ]X� GHU�
,GHH�� P|JOLFKH� 5�FNNHKUHU� PLW� HL�
QHP�6WRUFKHQQHVW�]X�HPSIDQJHQ�� 

'LH�9RUOLHEH�I�U�$GHEDU�WHLOWHQ�XQWHU�
DQGHUHP�DXFK�+HLNR�	�,QJR�)LVFKHU��
GLH�GHQ�1LVWNUDQ]�XQG�GLH�EHQ|WLJWH�
0DVWHLQIDVVXQJ�KHUVWHOOWHQ��7KRPDV�
3RRUW�JHZlKUOHLVWHW�GLH�6WDQGVLFKHU�
KHLW�XQG�)UDQN�0�OOHU��EHUQLPPW�GLH�
$XIVWHOOXQJ�E]Z��(QGPRQWDJH�� 

2KQH� GDV� (QJDJHPHQW� GLHVHU� 3HU�
VRQHQ� ZlUH� GLH� 8PVHW]XQJ� HLQHU�
VROFKHQ� ,GHH� QLFKW� P|JOLFK� JHZH�
VHQ�� 

,FK� ILQGH� DXFK�
GLHV� HLQ� VHKU�
VFK|QHV� %HLVSLHO�
GDI�U�� ZDV� XQVHU�
=XVDPPHQOHEHQ�
LQ� XQG� XP� $K�
OHUVWHGW�FKDUDNWH�
ULVLHUW� 

)UDQN�-DEORQVNL 

  
 

(LQODGXQJ�]XU� 
0,7*/,('(59(56$00/81* 

DP�'RQQHUVWDJ�� 
 

����0DL������XP����8KU� 
 

LP�*HPHLQGHKDXV� 
 
+LHUPLW� ODGHQ�ZLU� UHFKW� KHU]OLFK� ]XU�
0LWJOLHGHUYHUVDPPOXQJ�HLQ� 
 
7DJHVRUGQXQJ� 
 

���%HJU��XQJ 
���3URWRNROO�GHU�OHW]WHQ�0LWJOLHG�

YHUVDPPOXQJ 
���.DVVHQEHULFKW 
���(QWODVWXQJ�GHV�.DVVHQZDUWHV 
����1HXZDKO�HLQHV�.DVVHQSU�IHUV 
���1HXZDKOHQ 
����VWHOOY��9RUVLW]HQGH�� 
����VWHOOY��9RUVLW]HQGHU 
���%HULFKW��EHU�GLH�-XJHQGDUEHLW 
����LQ�XQVHUHU�*HPHLQGH 
���9HUVFKLHGHQHV 

 
 
  
:LU�IUHXHQ�XQV��EHU�GHLQH�HXUH�7HLO�
QDKPH�� ,QWHUHVVLHUWH� *HPHLQGHPLW�
JOLHGHU� VLQG� HEHQIDOOV� UHFKW� KHU]OLFK�
HLQJHODGHQ� 
 
'HU�9RUVWDQG 
 
 
6DELQH�3RWW 
���9RUVLW]HQGH 



 

��� 

(YDQJHOLVFKH�(UZDFKVHQHQ%LOGXQJ 

 

8P�P|JOLFKVW DOOHQ�)UDJHQ�GHU�7HLOQHKPHU�-LQQHQ�DQ�GLH�5HIHUHQWHQ�DXFK�LQ�
GLHVHP�)RUPDW�JXW�HLQELQGHQ�]X�N|QQHQ��VDPPHOQ�ZLU�JUXQGOHJHQGH�)UDJHQ�
DXFK�JHUQH�LP�9RUDXV�DQ��HHE�VWDGH#HYOND�GH 

$QPHOGXQJHQ�DQ��((%�6WDGH#HYOND�GH 

'U��5DOI� 
0HLVWHU 

'U��-DQ� 
0HQNKDXV 

'DV����0RGXO�
OLHJW�LQ�GHU�
9HUJDQJHQ�

KHLW 

/LQN�]XP�(.'�7H[W���� 
�*HOLHKHQ�LVW�GHU�6WHUQ��DXI�GHP�
ZLU�OHEHQ��'LH�$JHQGD������DOV�
+HUDXVIRUGHUXQJ�I�U�GLH�.LUFKHQ�
�QDFKKDOWLJ-SUHGLJHQ�GH� 



   

  �� 

,PSXOVZDQGHUQ 
+lXILJ�JHVWHOOWH�)UDJHQ� 
/lXIVW� GX� DXFK� EHL�5HJHQ"� -D�� LFK� ODXIH�
GLHVH�7RXUHQ�PLW�GHU�HQWVSUHFKHQGHQ�%H�
NOHLGXQJ�EHL�MHGHP�:HWWHU� 
:HOFKHV� 6FKXKZHUN� HPSILHKOVW� GX"� :LU�
ZDQGHUQ�NHLQH�DOSLQHQ�6WUHFNHQ��WURW]GHP�
HPSIHKOH� LFK� EHTXHPH� :DQGHUVFKXKH��
GLH�HWZDV�K|KHU�VLQG�� 
:DQGHUVW� GX� OLHEHU� PLW� RGHU� RKQH� 6W|�
FNHU"� ,FK�ZDQGHUH�JHUQH�PLW�:DQGHUVW|�
FNHQ�� GHQQ� VLH� HQWODVWHQ� EHL� OlQJHUHQ�
6WUHFNHQ�GLH�*HOHQNH�� 
6LQG� 1RUGLF-:DONLQJ� 6W|FNH� JHHLJQHW"�
1(,1�� :DQGHUVW|FNH� VROOWHQ� K|KHQYHU�
VWHOOEDU�VHLQ��ZDV�EHL�1RUGLF-:DONLQJ�6W|�
FNHQ�QLFKW�GHU�)DOO�LVW�� 
 
,FK�IUHXH�PLFK��ZHQQ�GX�EHL�GHU�QlFKVWHQ�
7RXU�GDEHL�ELVW� 
%M|UQ�5HLQNHPHLHU 

,PSXOVZDQGHUQ� 
HLQH� .RPELQDWLRQ� DXV� :DQGHUQ�
XQG� ,PSXOVHQ�� GLH� XQV� XQG� XQVHU�
/HEHQ�EHWUHIIHQ� 
,FK�ELQ�HUVWDXQW��EHU�GLH�YLHOHQ�SR�
VLWLYHQ� 5�FNPHOGXQJHQ� �EHU� GLH�
)RUP��*HLVWOLFKHV�PLW�%HZHJXQJ�]X�
YHUNQ�SIHQ��*HPHLQVDP�XQWHUZHJV�
VHLQ�� LPPHU� PDO� ZLHGHU� HLQHQ� ,P�
SXOV� LQ� )RUP� YRQ� 7H[WHQ�� (QWGH�
FNXQJHQ� XQG� %HZHJXQJHQ� ]X� HU�
KDOWHQ�� 0DO� VFKZHLJHQG�� PDO� LP�
*HVSUlFK� HLQHQ�:HJ� EHVFKUHLWHQ��
hEHU�VLFK�XQG�VHLQ�/HEHQ�QDFKGHQ�
NHQ��,Q�.RQWDNW�PLW�*RWW�WUHWHQ��'D�
EHL� JHQLH�HQ�ZLU� WUDXPKDIWH� /DQG�
VFKDIWHQ�XQG�1DWXU�KDXWQDK�� 
'DV�DOOHV�LVW�,PSXOVZDQGHUQ� 
'LH�:DQGHUXQJHQ� IRUGHUQ� KHUDXV��
GD�VLH�YRQ�GHQ�:HJHQ�XQG�YRQ�GHU�
/lQJH� I�U� JH�EWH� XQG� WULWWVLFKHUH�
:DQGHUHU�JHHLJQHW�VLQG�� 
$XI� GLHVHQ� 7RXUHQ� ODVVHQ� ZLU� GHQ�
$OOWDJ� KLQWHU� XQV� XQG� ODVVHQ� XQV�
YRQ�*RWW�XQG�VHLQHU�1DWXU� LQVSLULH�
UHQ��$XFK�PDO�GDV�6PDUWSKRQH�DE�
VWHOOHQ� XQG� QXU� VHLQH� 6HHOH� DXI�
(PSIDQJ� VWHOOHQ�� JHK|UW� ]XP� ,P�
SXOVZDQGHUQ� 
 
)�U� GHQ� )U�KOLQJ� KDEH� LFK� ZLHGHU�
:DQGHUXQJHQ�YRUJHVHKHQ�� 
 
6ROOWHVW�GX� ,QWHUHVVH�DQ�HLQHU�RGHU�
PHKUHUHU� 7RXUHQ� KDEHQ�� PHOGH�
GLFK� JHUQH� DQ�� :HQQ� GX� XQVLFKHU�
ELVW�� RE� GX� GLH� 7RXU� VFKDIIVW�� RGHU�
GX� KDVW� $QUHJXQJHQ� I�U� P|JOLFKH�
7RXUHQ��GDQQ�QLPP�PLW�PLU�.RQWDNW�
DXI�� 
%M|UQ� 5HLQNHPHLHU� �� 0DLO������������
EMRHUQ�UHLQNHPHLHU#HYOND�GH 
 
7HO�������-������� 



 

��� 

5HLQLJXQJVNUDIW�JHVXFKW 

 

 



   

  �� 

 

 

)6- %LWWH�PDFKW�:HUEXQJ��-����������������������������������)6- 

$XFK� �������� ZlUHQ� ZRKO� �� 6WHOOHQ�
P|JOLFK��:LH�JHQDX��GDV�NRPPW�DXFK�
DXI� XQVHUH� .RRSHUDWLRQVSDUWQHU� XQG�
DXI�&RURQD�DQ�� 
 

'HLQ�3URILO� 
· ,QWHUHVVH�DQ�.LQGHUQ�-XJHQGOLFKHQ 
· 2IIHQ�VHLQ�I�U�(UIDKUXQJHQ�PLW�*RWW 
· 6HOEVWlQGLJ�DUEHLWHQ��1HXJLHU��)OH�
[LELOLWlW��=XYHUOlVVLJNHLW 

· 0DQFKHV�JHK|UW�]XU�$UEHLW�GD]X��
:LU�ZROOHQ�DEHU�DXFK�IUDJHQ��:DV�
LVW�GHLQH�/XVW�%HJDEXQJ" 

 

:LU�ELHWHQ 

· YLHOVHLWLJHV� $XIJDEHQIHOG�� PLW� GHU�
0|JOLFKNHLW�� VLFK� ]X� HQWIDOWHQ� XQG�
]X�ZDFKVHQ 

· UHJHOPl�LJH� %HJOHLWXQJ� GXUFK�'LD�
NRQLQ�� 3DVWRU�� (U]LHKHULQQHQ���� GLH�
VLFK�DXI�GLFK�IUHXHQ� 

· ���6HPLQDUWDJH�PLW� WROOHQ�7KHPHQ��
HUIDKUHQHQ� 5HIHUHQW�LQQHQ� XQG�
ZHUWYROOHQ� %HJHJQXQJHQ�PLW� DQGH�
UHQ�)6-OHUQ� 

· ���� ¼� 7DVFKHQ-�9HUSIOHJXQJVJHOG��
hEHUQDKPH�GHU�6HPLQDUNRVWHQ 

 

�,QIRV� 
'HWOHI�%HQHNH��7HO�������-������ 
(-0DLO��'HWOHI�%HQHNH#HYOND�GH 
ZZZ�.LUFKH-$KOHUVWHGW�GH 
ZZZ�GHLQMDKU�RUJ 

 

6HLW���-DKUHQ�PDFKHQ� MXQJH�/HXWH�
LQ� XQVHUHU� *HPHLQGH� HLQ� )UHLZLOOL�
JHV� 6R]LDOHV� -DKU��'DU�EHU�IUHX�
HQ�ZLU�XQV�VHKU��8QG�VLH�EHUHLFKHUQ�
XQVHU� /HEHQ�� 'XUFK� YLHOH� %HJHJ�
QXQJHQ�� $EHU� DXFK� GXUFK� 9HUDQ�
VWDOWXQJHQ��GLH�VLH�PLWPDFKHQ�RGHU�
DQELHWHQ�� 
 

'DVV�PDQ�VR�JXWH�)6-OHULQQHQ�EH�
NRPPW�� KDW� DXFK�PLW�:HUEXQJ� ]X�
WXQ��.HQQW�LKU�/HXWH��I�U�GLH�HLQ�)6-�
YLHOOHLFKW� JXW� ZlUH"� 0LWVFK�OHU"�
9HUZDQGWH�� )UHXQGH"� -� %LWWH� VDJW�
HV�ZHLWHU�� 
 

=XOHW]W� KDWWHQ�ZLU� IROJHQGH� 6WHOOHQ�
PLW���)6-OHULQQHQ�EHVHW]W� 
 

2EHUVFKXOH���.LUFKH� 
+DXVDXIJDEHQKLOIH�� 3DXVHQDQJH�
ERWH�� 6FKXODQGDFKW�� .LQGHU-�� .RQ�
ID–�XQG�-XJHQGDUEHLW��� 
 

*UXQGVFKXOH���.LUFKH 
3DXVHQDQJHERWH�� $*V�� +HOIHQ�
EHLP� 8QWHUULFKW�� .LQGHU-�� .RQID–�
XQG�-XJHQGDUEHLW��� 
 

.LWD���.LUFKH 
LP� �5HJHQERJHQNLQGHUJDUWHQ�� PLW�
.LQGHUQ� VSLHOHQ�� EDVWHOQ�� YRUOHVHQ��
EXGGHOQ��EHL�GHU�$XIVLFKW�XQWHUVW�W�
]HQ��EHLP�(VVHQ�KHOIHQ��)HVWH� IHL�
HUQ�� .LQGHU–� XQG�
-XJHQGDUEHLW« 



 

��� 

.LWD�6WHUQWDOHU 

1DFK� GHP� 3ODWWGHXWVFK� JXW� DQJH�
NRPPHQ�ZDU��NDP�XQV�GHU�*HGDQNH��
GLH� .LQGHU� ]X� +DXVH� ZLHGHU� PLW� LQ�
GHQ�.LQGHUJDUWHQ�]X�KROHQ�� 
 
1DW�UOLFK� ZDU� XQV� EHZXVVW�� GDVV�
QLFKW� DOOH� .LQGHU� KHUNRPPHQ� N|Q�
QHQ��'HVKDOE� NDP�DXFK�KLHU� GLH�9L�
GHRNRQIHUHQ]�]XP�(LQVDW]�� 
 
8QV�ZDU�HV�ZLFKWLJ�� GHQ�.RQWDNW� ]X�
GHQ� .LQGHUQ� ]X� +DXVH� DXI]XEDXHQ�
XQG� EHL]XEHKDOWHQ�� %HL� XQV� LQ�����
:DQJHUVHQ� JLEW� HV� �� 9LGHR-
*UXSSHQ�� GLH� LP� 7DJHVZHFKVHO� DQ�
XQVHUHP�0RUJHQNUHLV�WHLOQHKPHQ�� 
 
$XFK� ZHQQ� ZLU� QLFKW� VLQJHQ� G�UIHQ��
JLEW�HV� WURW]GHP�JHQXJ�]X�HU]lKOHQ��
:LU� ]lKOHQ� ]XVDPPHQ� XQG� VWHFNHQ�
XQVHUHQ� 7DJHVDEODXI�� (V� ZHUGHQ�
$XIJDEHQ�I�U�GLH�9LGHR-.LQGHU�YHU�
WHLOW�� GLH� VR� DP� $OOWDJ� PLWDUEHLWHQ��
1DW�UOLFK�EHNRPPHQ�DXFK�GLH�.LQGHU�
]X�+DXVH��GLH�QLFKW�DP�0RUJHQNUHLV�
WHLOQHKPHQ� P|FKWHQ�� GLH� JOHLFKHQ�
$XIJDEHQ�� XP� WURW]GHP� ÄGDEHL³� ]X�
VHLQ�� 
 
$EHU�ZLU�N|QQHQ�QLFKW�QXU�RQOLQH�DU�
EHLWHQ��$XI�XQVHUHP�$X�HQ-*HOlQGH�
WXW�VLFK�ZDV��:LU�OHJHQ�GHQ�.,1'(5-
*$57(1�LP�.LQGHUJDUWHQ�DQ�� 
 
'LH� .LQGHU� SODQHQ� JHPHLQVDP� PLW�
XQV� ,KU� HLJHQHV� *HP�VHEHHW�� DXFK�
HLQ� SDDU� 2EVWSIODQ]HQ� G�UIHQ� QLFKW�
IHKOHQ�� $Q� GLH� %LHQHQ� XQG� ,QVHNWHQ�
ZLUG�DXFK�JHGDFKW��VR�GDVV�ZLU�HLQHQ�
%O�KVWUHLIHQ� DQOHJHQ� XQG� HLQ� ,QVHN�
WHQKRWHO�HUULFKWHQ��,Q�*HPHLQVFKDIWV�
DUEHLW� PLW� GHQ� (OWHUQ�� HQWZLFNHOW�
VLFK� XQVHU� /DQJ]HLWSURMHNW� LPPHU�
ZHLWHU�� 

:DV� GLH� *UR�HQ� N|QQHQ�� N|QQHQ�
ZLU�.LQGHU�DXFK� 
 
2QOLQH–.RQIHUHQ]"�� :DUXP�
QLFKW� 
 
:DQJHUVHQ� LVW� RQOLQH�� :LU� ZROOWHQ�
QLFKW�PHKU�OlQJHU�DXI�VR�9LHOHV�YHU�
]LFKWHQ��'DKHU�KDEHQ�ZLU�XQV�GD]X�
HQWVFKLHGHQ��GDVV�QLFKW�QXU�GLH�/HL�
WXQJHQ� 9LGHRNRQIHUHQ]HQ� PDFKHQ��
VRQGHUQ� DXFK� ZLU��:LU� VLQG� GLH� ���
.LQGHU� GHU� 1RWEHWUHXXQJ� XQG� GLH�
EHLGHQ�(U]LHKHULQQHQ�� 
 
$OV� HUVWHV� KDEHQ� ZLU� XQVHUH� OLHEH�
,UPJDUG� 6WHIIHQV� DQJHUXIHQ�� 6LH�
GDUI� MD� OHLGHU� VHLW� JHUDXPHU� =HLW��
DXIJUXQG� YRQ� &RURQD�� NHLQ� 3ODWW�
GHXWVFK�PHKU�EHL�XQV�PDFKHQ��8QG�
ZDV� VROOHQ� ZLU� VDJHQ�� MHGH�:RFKH�
'LHQVWDJ� VLW]HQ� ZLU� YRU� GHP� %LOG�
VFKLUP� XQG� PDFKHQ� 3ODWWGHXWVFK�
PLW�,UPJDUG�6WHIIHQV�� 
 
1DW�UOLFK� ZDU� GHU� $QIDQJ� KROSULJ��
QXQ�LVW�GLHVH�.RQIHUHQ]�I�U�GLH�.LQ�
GHU�DEHU�JDU�QLFKW�PHKU�ZHJ]XGHQ�
NHQ�� 
 
:LU� VLQG� VHKU� GDQNEDU�� GDVV� ,UP�
JDUG� 6WHIIHQV� XQVHUH� 9LGHR-



   

  �� 

 .LWD�6WHUQWDOHU 

  

 

,Q� GHQ� OHW]WHQ� :RFKHQ� LVW� XQVHU�
3URMHNW�VFKRQ�VWHWLJ�JHZDFKVHQ�� 
 
8QVHUH� OLHEHQ� .LQGHU� ]X� +DXVH�
KDEHQ� XQV� 6FKLOGHU� I�U� GDV� %HHW�
JHEDVWHOW��6LH�EHWHLOLJHQ�VLFK�DXFK�
PLW� DQ� GHU�3ODQXQJ��ZDV� DOOHV� DQ�
JHSIODQ]W�ZHUGHQ�VROO� 
 
(LQ� JUR�HV� 'DQNHVFK|Q� JHKW� DQ�
GLH� (OWHUQ�� GLH� VLFK�PLW� ,GHHQ� XQG�
6DFKVSHQGHQ�EHWHLOLJHQ�� 
 
:LH� NRPPHQ� GLH� $XIJDEHQ� XQG�
%DVWHODQJHERWH� ]X� GHQ� .LQGHUQ"�
1D�JDQ]�HLQIDFK�� 
 
:LU�KDEHQ�YRU�GHU�.LWD�HLQHQ�.RUE�
VWHKHQ�� LQ� GHP� DOOHV� HLQ]HOQ� PLW�
1DPHQ� GHV� .LQGHV� DEKROEHUHLW�
VWHKW�� 
 
8QVHU� %ULHINDVWHQ� GLHQW� QLFKW� QXU�
DOV� 3RVWNDVWHQ� I�U� GLH� *UR�HQ��
VRQGHUQ� DXFK� GLH� .LQGHU� YRQ� ]X�
+DXVH� QXW]HQ� LKQ� ]XP� NRQWDNWOR�
VHQ�%ULQJHQ�LKUHU�$XIJDEHQ�� 
 
$OO� GDV�� ZDV� XQV� JHEUDFKW� ZLUG��
ZLUG� DXFK� GUDX�HQ� DXIJHKlQJW��
VRGDVV� XQVHU� =DXQ� VFKRQ� ULFKWLJ�
EXQW�DXVVLHKW� 

$EVFKOLH�HQG� EOHLEW� XQVHU� 0RWWR� QDFK�
ZLH� YRU� ��*(+7� 1,&+7�� *,%7� (6�
1,&+7³�� :LU� DOV� 7HDP� YHUVXFKHQ� I�U�
$OOHV� HLQH� /|VXQJ� ]X� ILQGHQ�� ZDV� XQV�
ELVODQJ�DXFK�UHFKW�JXW�JHOLQJW��ষ 
 

:LU�IUHXHQ�XQV�DXI�HLQ�EDOGLJHV�:LHGHU�
VHKHQ�PLW�DOOHQ�.LQGHUQ�XQG�(OWHUQ� 
 

(XUH�6WHUQWDOHU 

7DXIEOXPHQ 

%HL� GHU� 7DXIH� ZHUGHQ� Ä7DXIEOXPHQ³�
DQ� GHQ� JU�QHQ� %DXP� LQ� GHU� .LUFKH�
JHKlQJW�� $XI� GHQ�%OXPHQ� VWHKHQ� GLH�
1DPHQ�GHU�.LQGHU��(OWHUQ�XQG�3DWHQ��
GHU�7DXIVSUXFK�XVZ���6R� N|QQHQ�DOOH�
VHKHQ�� ZHU� LQ� GLHVHP� -DKU� JHWDXIW�
ZXUGH�XQG�I�U�GLHVH�)DPLOLHQ�EHWHQ�� 
 

0DQ�NDQQ�VLH�DXIKHEHQ� LQ�6FKDW]NLV�
WHQ��LP�6WDPPEXFK��LP�$OEXP�������XQG�
VSlWHU�GHQ�.LQGHUQ�]HLJHQ� 
 

:HU� VHLQH� 7DXIEOXPH� DXV� ����� RGHU�
DXV� GHQ� -DKUHQ� ]XYRU� � QRFK� KDEHQ�
P|FKWH��%LWWH�LP�.LUFKHQE�UR�PHOGHQ� 



 

��� 

 

.LWD�5HJHQERJHQ 

'LH�NOHLQHQ�'LQJH« 
 
9RU�HLQLJHQ�:RFKHQ�HUVWHLJHUWH� LFK�
DXI� HLQHU� EHNDQQWHQ� ,QWHUQHW-
3ODWWIRUP� ]ZHL� NOHLQH� :HEUDKPHQ�
I�U� XQVHUH� *UXSSH� ]X� HLQHP� VHKU�
J�QVWLJHQ�3UHLV� 
 
$OV� GDV� 3lFNFKHQ� DQNDP�� ZDUHQ�
QHEHQ�GHQ�:HEUDKPHQ�QRFK�HLQLJH�
QHXH� :ROONQlXOH�� K�EVFKH� .LQGHU�
VHUYLHWWHQ� XQG� HLQ� QHWWHU� %ULHI� GHV�
9HUNlXIHUV�DXV�7K�ULQJHQ�GDEHL� 

'DI�U� KDEH� LFK� PLFK� SHU� 0DLO� EH�
GDQNW�XQG�HU]lKOW��GDVV�GLH�6DFKHQ�
I�U�XQVHUH�.LWD�VLQG�XQG�GLH�.LQGHU�
VLFK� �EHU� GLH�([WUD-8WHQVLOLHQ� IUHX�
HQ�ZHUGHQ� 
 
'DUDXIKLQ�EHNDP�LFK�ZLHGHUXP�HLQH�
U�KUHQGH�$QWZRUW�PLW�GHP�$QJHERW��
XQV� GLYHUVH� %DVWHOPDWHULDOLHQ� JH�
JHQ�GLH�(UVWDWWXQJ�GHV�3RUWRV�]X]X�
VHQGHQ�� GHQQ� GHU� 9HUNlXIHU� O|VWH�
JHUDGH� GDV� %DVWHOJHVFKlIW� VHLQHU�
0XWWHU�DXI��GLH�LQ�HLQ�6HQLRUHQKHLP�
XPJH]RJHQ�ZDU� 
6HOEVWYHUVWlQGOLFK� QDKPHQ�ZLU� GDV�
$QJHERW�DQ�XQG�KDEHQ�VHLWGHP�EH�
UHLWV� �� JUR�H� 3DNHWH� PLW� YLLLLLHOHQ�
%DVWHOPDWHULDOLHQ�EHNRPPHQ� 

 

'DV� $XVSDFNHQ� GLHVHU� hEHUUD�
VFKXQJVSDNHWH� ZDU� MHGHV� 0DO� HLQ�
)HVW�� ZHLO� VR� YLHOH� WROOH� 'LQJH� GDULQ�
]X� ILQGHQ� ZDUHQ�� GLH� XQVHUH� .LQGHU�
]XP�%DVWHOQ�QXW]HQ�N|QQHQ� 
 
)�U� GLH� XUVSU�QJOLFKH� %HVLW]HULQ�� GLH�
'DPH� LP� 6HQLRUHQKHLP�� KDEHQ� ZLU�
HLQ�%LOG�JHPDOW�XQG�HV�LKU�DOV�'DQNH�
VFK|Q�JHVFKLFNW� 
 
0DQFKPDO� VLQG� HV� GLH� NOHLQHQ� XQG�
VFKHLQEDU�]XIlOOLJHQ�'LQJH��GLH�XQVHU�
DOOHU�/HEHQ�EHUHLFKHUQ�N|QQHQ� 
 
,ULV�%HKUHQGV 
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,FK�VFKUHLEH�GLHVHQ�
$UWLNHO� JHQDX� HLQ�
-DKU� QDFK� GHP�
7DJ�� DQ� GHP� GLH�
3DQGHPLH� PLW� YLH�
OHQ� 6FKOLH�XQJHQ�

GHV�|IIHQWOLFKHQ�/HEHQV�EHJDQQ� 
 
:LU�ZDUHQ� ]X� HLQHP�����*HEXUWVWDJ� LQ�
HLQHU�JU|�HUHQ�5XQGH�HLQJHODGHQ��=ZHL�
7DJH�YRUKHU�NOLQJHOWH�EHL�YLHOHQ�YRQ�XQV�
GDV� 7HOHIRQ�� Ä,FK� PXVV� OHLGHU� PHLQH�
*HEXUWVWDJVIHLHU�DEVDJHQ��6FKDGH�³ 
 
:HU�KlWWH�GDPDOV�-�0LWWH�0lU]������-� 
JHGDFKW��GDVV� LQ�GHU�QlFKVWHQ�=HLW� -� LQ�
GHQ�QlFKVWHQ�0RQDWHQ�-�VR�YLHOH�(UHLJ�
QLVVH�DEJHVDJW�ZHUGHQ�P�VVHQ� 
 
,FK� NDQQWH� GHQ�%HJULII� Ä3DQGHPLH³� JDU�
QLFKW�VR�JHQDX��Ä(SLGHPLH³� MD��DEHU�GLH�
ZDU�PHLVW�QDFK�HLQ�SDDU�0RQDWHQ�ZLH�
GHU�]X�(QGH� 
 
:LU�OHEHQ�MHW]W�VFKRQ�IDVW�ZLH�VHOEVWYHU�
VWlQGOLFK� PLW� GHU� Ä&RURQD-3DQGHPLH³��
-HGHU� NHQQW� GHQ� $XVGUXFN�� XQG� IDVW�
MHGHU�KDW� LQ� VHLQHU�8PJHEXQJ�PHKU�R�
GHU�ZHQLJHU�PLW�LKU�]X�WXQ�JHKDEW� 
 
:LH�ZLUG�HV�ZHLWHUJHKHQ" 
 
:LU�-�+HOJD�XQG� LFK�-�N|QQHQ�(XFK� OHL�
GHU� I�U� GLH� QlFKVWH� =HLW� QRFK� NHLQH�
+RIIQXQJHQ�PDFKHQ��GDVV�XQVHUH�7UHI�
IHQ� �)UDXHQIU�KVW�FN�� 6HQLRUHQWUHIIHQ��
+DXVNUHLV��EDOG�ZLHGHU�VWDWWILQGHQ�N|Q�
QHQ�� 
 
1LHPDQG�NDQQ�GDV�� 
 
:LU�VLQG�KRIIHQWOLFK�WURW]GHP�LQ�*HGDQ�
NHQ� PLWHLQDQGHU� YHUEXQGHQ� -� DXFK� LQ�
*HGDQNHQ�DQ�*RWWHV�:RUW� 
 

  /LHEH�/HVHULQQHQ��OLHEH�/HVHU� 
.DUIUHLWDJ� XQG� 2VWHUQ� VWHKHQ� YRU�
GHU�7�U�-�.UHX]LJXQJ�XQG�$XIHUVWH�
KXQJ� XQVHUHV� +HUUQ� -HVXV� &KULV�
WXV� 
 
:LU� G�UIHQ� ZLVVHQ� XQG� YHUWUDXHQ��
-HVXV�LVW�I�U�XQV��I�U�XQVHU�/HEHQ��
I�U�XQVHUH�6�QGHQ�JHNUHX]LJW��JH�
VWRUEHQ�XQG�EHJUDEHQ� 
 
$EHU� HU� LVW� DXFK� I�U� XQV� YRQ� GHQ�
7RWHQ�DXIHUVWDQGHQ��(U�KDW�PLW�VHL�
QHP� 7RG� XQVHUH� 6�QGHQ� EH]DKOW�
XQG� PLW� VHLQHU� $XIHUVWHKXQJ� I�U�
XQV�GHQ�:HJ�LQV�(ZLJH�/HEHQ�EHL�
*RWW�JHHEQHW� 
 
'DUDXI�G�UIHQ�ZLU�YHUWUDXHQ� 
 
-D�� DXFK� LQ� GLHVHP� -DKU� N|QQHQ�
ZLU�WURW]�$OOHP�2VWHUQ�IHLHUQ��-HVXV�
&KULVWXV� LVW� ZDKUKDIWLJ� DXIHUVWDQ�
GHQ� 
 
'DV� VROO� XQV� DXFK� ZHLWHUKLQ� 0XW�
PDFKHQ� -�JHUDGH�DXFK� MHW]W� LQ�GHU�
3DQGHPLH� 
 
+HOJD� XQG� LFK� Z�QVFKHQ� (XFK��
Ä+DOWHW� GXUFK�� XQG� IHLHUW� PLW� DOOHQ�
&KULVWHQ�DXI�GHU�JDQ]HQ�:HOW 
 

Ä)U|KOLFKH�2VWHUQ³ 
 
:HQQ�HV�ZLHGHU� ORVJHKW�PLW�XQVH�
UHQ�7UHIIHQ�PHOGHQ�ZLU�XQV� 
 
(OOL���+HOJD 



 

��� 

 

5HDO�/LIH�*X\V������������������Ä-HGHU�ZLUG�VWHUEHQ³������ 

3KLOLSS� 0LFNHQEHFNHU� LVW� JHUDGH� ���
-DKUH� DOW�� :LH� VHLQ� =ZLOOLQJVEUXGHU�
-RKDQQHV�� ,KU�NHQQW�GLH�EHLGHQ"��9RQ�
GHQ� Ä5HDO� /LIH�*X\V³"�2GHU�ZHLO�3KL�
OLSS� VHKU� YLHO� LQ� )HUQVHKHQ�� ,QWHUQHW�
XQG� =HLWXQJHQ� LQWHUYLHZW� ZLUG"� 'LH�
bU]WH�VDJHQ��HU�KDEH�QXU�QRFK�ZHQLJH�
7DJH�]X� OHEHQ��$EHU�HU�KDW�+RIIQXQJ��
(LQH�OHEHQGLJH�+RIIQXQJ�� 
 

7KH�5HDO�/LIH�*X\V 
6LH�PDFKHQ�$ELWXU��IDQJHQ�DQ��8PZHO�
WLQJHQLHXUZLVVHQVFKDIWHQ�]X�VWXGLHUHQ�
«�6LH�ZROOHQ�QLFKW�QXU�YRU�&RPSXWHU��
+DQG\��)HUQVHKHU�VLW]HQ��VRQGHUQ�GDV�
ZDKUH� /HEHQ�� �7KH� 5HDO� /LIH�� OHEHQ��
$OVR�PDFKHQ�VLH� YLHO� ]XVDPPHQ��9LHO�
GUDX�HQ��0LW�YLHOHQ�,GHHQ�� 
 

'LH�IOLHJHQGH�%DGHZDQQH��� 
6LH�EDXHQ�DXV�HLQHU�%DGHZDQQH�HLQ�8
-%RRW� XQG� WDXFKHQ� GDPLW�� 6LH� IOLHJHQ�
LQ� HLQHU� %DGHZDQQH� ]XP�%lFNHU�� 6LH�
EDVWHOQ�PLW�%DGHZDQQHQ�HLQH�$FKWHU�
EDKQ��%HU�KPW�ZHUGHQ� LKU�%DXPKDXV�
XQG� YLHOH� ZHLWHUH� FRROH� 3URMHNWH��
*RG]LOOD��*R.DUW�« 
 
 
 

<RX7XEH-6WDUV 
6ROFKH� $NWLRQHQ� ZHUGHQ� DXI� 9LGHR�
IHVWJHKDOWHQ�� :RPLW� VLH� DEHU� QLFKW�
UHFKQHQ� N|QQHQ�� ,Q� JDQ]� NXU]HU� =HLW�
ZHUGHQ�VLH�GDGXUFK�EHNDQQW��6LH�ZHU�
GHQ� <RX7XEH-6WDUV�� 6LH� EHJHLVWHUQ�
0LOOLRQHQ�PLW� LKUHQ�,GHHQ�XQG�VSRUQHQ�
VLH�DQ��VHOEHU�LQ�GLH�IUHLH�1DWXU�]X�JH�
KHQ�XQG�$EHQWHXHU�]X�HUOHEHQ� 
 

(KUOLFKNHLW��*ODXEHQ��7UDXHU 
3KLOLSS� NRPPW� VHKU� IULVFK� XQG� HKUOLFK�
U�EHU�� ZHQQ� HU� HU]lKOW�� 6HKU� YHUWUDX�
HQVYROO��6R�ZlFKVW�HLQH�%H]LHKXQJ��LQ�
GHU�PDQ�HUIlKUW�� 
 

0LW����EHNRPPW�HU�]XP����0DO�.UHEV��
(LQ�(OHQG�����(LQ�SDDU�-DKUH�VSlWHU�GDV�
���0DO�.UHEV�����,Q�GLHVHU�.ULVH�ZHQGHW�
HU�VLFK�DQ�*RWW�XQG�ZLUG�&KULVW«6HLQH�
6FKZHVWHU�� GLH� ]XU� 5HDO-/LIH-*UXSSH�
JHK|UW��VWLUEW�NXU]�GDQDFK��9|OOLJ�XQHU�
ZDUWHW��7LHIH�7UDXHU��(LQH�*ODXEHQVHU�
IDKUXQJ�� 'LH� bU]WH� N|QQHQ� HV� QLFKW�
HUNOlUHQ�� DEHU�GXUFK�HLQ�:XQGHU�ZLUG�
3KLOLSS� ZLHGHU� JHVXQG�� 8QG� ZHLWHU�
JHKW�GLH�V\PSDWKLVFKH�5HDO-/LIH-7RXU��
,PPHU� PHKU� 0HQVFKHQ� DXI� GHU� JDQ�
]HQ�:HOW�VLQG�GDEHL���%LV«� 
 

9RU�NXU]HP�GLH�'LDJQRVH��=XP����0DO�
.UHEV� DXVJHEURFKHQ�� 7XPRU� LP� (QG�
VWDGLXP�� 1RFK� HLQH� 5HLVH�PLW� )UHXQ�
GHQ� QDFK� ,VODQG�� :LHGHU� EHHLQGUX�
FNHQGH�(UIDKUXQJHQ�PLW�*RWW��:XQGHU��
(LQLJH� 9LGHRV� RQOLQH�� $EHU� WURW]GHP��
3KLOLSS�KDW�.UHEV�LP�(QGVWDGLXP� 
 

6HLQ� :XQVFK�� GDVV� HLQ� :XQGHU� JH�
VFKLHKW�� $EHU� VHLQH� +RIIQXQJ� LVW� JU|�
�HU��:HQQ�NHLQV�JHVFKLHKW��YHUWUDXW�HU�
GDUDXI��EHL�*RWW�LP�+LPPHO�]X�VHLQ� 
 

*HGDQNHQ�]X�2VWHUQ 
Ä,FK� KDEH�DOV�7HHQDJHU� QLFKW� GDU�EHU�
UHGHQ�N|QQHQ�� ,FK�KDEH�GDPDOV�DXFK�
QRFK� QLFKW� DQ� *RWW� JHJODXEW�� REZRKO�
LFK�FKULVWOLFK�DXIJHZDFKVHQ�ELQ��1DFK�
GHU� 'LDJQRVH� KDEH� LFK� PLFK� DEHU�
WURW]GHP� DQ� *RWW� JHZDQGW�� GHQQ� LFK�
KDEH�LPPHU�JHJODXEW��GDVV�HV�LUJHQG�
ZR�PHKU�JLEW�³ 
 

Ä:DUXP� LFK"� :DV� VROO� GHU� 6FKHL�"��
KDEH�LFK�*RWW�GDPDOV�JHIUDJW�³ 
 

Ä'HU�$U]W�JXFNW�PLFK�MHGHV�0DO�DQ�XQG�
VDJW�� ,FK� KDE� GLFK� VFKRQ� PDO� ]XP�
6WHUEHQ 



   

  �� 

    Ä*RWW�WUlJW�XQV�GXUFK³ 
Ä,FK�ELQ�GDQNEDU� I�U� MHGHQ�$U]W�� GHU�
PLU�JHKROIHQ�KDW��7URW]GHP�ZHL��LFK��
GDVV� HV� HLQHQ� 3XQNW� JLEW�� DQ� GHP�
bU]WH�QLFKW�PHKU�KHOIHQ�N|QQHQ�³ 
 

Ä*RWW� QLPPW� 6FKZHUHV� QLFKW� LPPHU�
ZHJ��VRQGHUQ�WUlJW�XQV�GXUFK³� 
 

)�U�PLFK�LVW�HV�PHJD�VFKZHU��)UHXQ�
GH� XQG� )DPLOLH� ]XU�FN]XODVVHQ��
:HQQ� LFK�VLH�DQVFKDXH���-� ,FK�PXVV�
QDFK�DX�HQ�QLFKW�LPPHU�VWDUN�VHLQ�³ 
 

0HLQH�JU|�WH�+RIIQXQJ� LVW��GDVV� LFK�
ZHL���GDVV�HV�QDFK�GHP�/HEHQ�ZHL�
WHU� JHKW�� 'DVV� GDV� /HEHQ� KLHU� DXI�
GHU� (UGH� I�U� PLFK� JDU� QLFKW� VR� GLH�
+DXSWVDFKH� LVW�� VRQGHUQ� GDVV� LFK�
HUOHEW�KDEH�XQG�GDUDQ�JODXEH��GDVV�
*RWW�ZLUNOLFK�HLQ�NUDVV�JXWHU�*RWW�LVW��
GHU� HLQHQ� JXWHQ� 3ODQ� PLW� GHLQHP�
/HEHQ� KDW�� GDVV� HU� DP� (QGH� DOOHV�
JXW� PDFKHQ� ZLUG�� VHOEVW� ZHQQ� HV�
QLFKW�KLHU�DXI�GHU�(UGH�LVW� 
 

Ä,FK�ZLOO�QLHPDQGHQ�LUJHQGZLH�PLVVL�
RQLHUHQ� RGHU� VR�� DEHU� LFK�ZHL�� HLQ�
IDFK���GDVV�*RWW�GD�LVW�XQG�GDVV�-H�
VXV�ZLUNOLFK�JXW�LVW�³� 
 

Ä,FK� Z�UGH� PLU� VR� VHKU� Z�QVFKHQ��
GDVV�JDQ]�YLHOH�QRFK�HUIDKUHQ�N|QQ�
WHQ�� GDVV� -HVXV� DXFK� HLQHQ� JXWHQ�
3ODQ�PLW� LKUHP�/HEHQ�KDW�³-� Ä(\�-H�
VXV��OHJ�GLFK�LQV�=HXJ��0DFK�LUJHQG�
ZDV�� GDPLW� PHLQH� )UHXQGH� ]X� GLU�
NRPPHQ�³ 
 

Ä(V�JHKW�ZHLWHU��$XFK�ZHQQ�HV�QLFKW�
KLHU�DXI�GHU�(UGH�ZHLWHU�JHKW�³ 

6WHUEHQ� QDFK� +DXVH� JHVFKLFNW�� GDPDOV�
ELVW�GX�DXFK�ZLHGHU�ILW�JHZRUGHQ�³ 
 

Ä(\� *RWW�� ZHQQ� HV� GLFK� JLEW�� GDQQ� ]HLJ�
GLFK�PLU�� -�'D�KDE� LFK�VR�HLQH�/LHEH�JH�
VS�UW��,FK�ZXVVWH��GDVV�LFK�*RWW�EHJHJQHW�
ELQ��'LH�JDQ]H�$QJVW�YRU�GHU�=XNXQIW�ZDU�
HLQIDFK� ZHJ�� (LQ� SDDU� 7DJH� VSlWHU� LVW�
PHLQH� 6FKZHVWHU� PLW� GHP� )OXJ]HXJ� DE�
JHVW�U]W� 
,FK� ZLOO� QLFKW� LPPHU� QXU� VR� WXQ�� DOV� ZlU�

DOOHV� SHUIHNW�«�(V� LVW� VR�� GDVV� GLH�+DXW�
LPPHU� PHKU� DEVWLUEW�� 'DV� VLHKW� ULFKWLJ�
VFKOLPP�DXV��HLWHUW�ULFKWLJ�VWDUN�XQG�VWLQNW�
HKUOLFK�JHVDJW�DXFK�³ 
 

Ä:HQQ�PDQ�6FKZHUHV�GXUFKJHPDFKW�KDW��
NDQQ�PDQ�GLH�'LQJH�DQGHUV�VHKHQ�³�-�Ä,FK�
NDQQ� YLHO� DXVKDOWHQ��ZHQQ� LFK�HLQH�+RII�
QXQJ�KDEH�³ 
 

Ä(V� JDE� LQ�PHLQHP�/HEHQ�=HLWHQ�� LQ� GH�
QHQ�LFK�YLHO�]X�YLHO�:HUW�DXI�$QHUNHQQXQJ�
JHOHJW� KDEH�� DXI� GDV��ZDV� DQGHUH� /HXWH�
�EHU� PLFK� GHQNHQ�� ZDV� GLH� <RX7XEH-
$ERQQHQWHQ�PHLQHQ«�ZR�PLU� MHGHV�0DO�
GLH�.UHEVGLDJQRVHQ�JH]HLJW�KDEHQ��GDVV�
HV�LP�/HEHQ�QLFKW�GDUDXI�DQNRPPW�³ 
 

Ä.RQVWUXNWLYH�.ULWLN�LVW�GDV�%HVWH��ZDV�GLH�
/HXWH�PLU�JHEHQ�N|QQHQ�³ 
 

Ä'DV�LVW�PLU�EHZXVVW�JHZRUGHQ��GDVV�MHGH�
0LQXWH� LP� /HEHQ� ZHUWYROO� LVW�� GDVV� =HLW�
HWZDV� LVW�� GDV� PDQ� QLHPDOV� ]XU�FNEH�
NRPPHQ�NDQQ��GDVV� LFK�PLFK� IUDJH��:D�
UXP�PDFKH�LFK�GDV��ZDV�LFK�PDFKH"³ 
 

Ä*HKW�UDXV�LQV�HFKWH�/HEHQ�³ 
 



 

��� 

1HXHU�.XUV�I�U�.RQILUPDQG�-LQQHQ 

&RURQD 

 

 
 

:LU�IUHXHQ�XQV� 
'LH� QlFKVWH� .RQILUPDWLRQ� LVW� I�U� -XOL�
JHSODQW�� +RIIHQWOLFK� NODSSW� GDV�� :LU�
IUHXHQ�XQV��EHU�GLH�-XJHQGOLFKHQ��PLW�
GHQHQ�ZLU�YLHO�6SD��KDEHQ��8QG�DXFK��
GDVV�YLHOH�YRQ�LKQHQ�QDFK�GHU�.RQILU�
PDWLRQ� LUJHQGZR� PLWPDFKHQ� ZROOHQ�
]�%�� LQ�GHU�-XJHQGJUXSSH��EHL�GHU�-X�
JHQGIUHL]HLW��DOV�0LWDUEHLWHU��LQQHQ�DXI�
GHU� .LQGHUIUHL]HLW�� DXI� .RQILUPDQGHQ�
IDKUW�� LQ� HLQHU� .LQGHUJUXSSH�� EHL�
Ä+DOE]HLW³«� 
 

+HU]OLFKH�(LQODGXQJ� 
:LU� IUHXHQ� XQV� DEHU� DXFK� �EHU� -X�
JHQGOLFKH��GLH�QHX�EHLP�.RQID�PLWPD�
FKHQ��:HLO� ZLU� VFKRQ� HLQLJH� NHQQHQ��
KDEHQ� ZLU� GHQ� (LQGUXFN�� 'DV� N|QQWH�
ZLHGHU�HLQ�WROOHU�-DKUJDQJ�VHLQ��:HQQ�
GX�ZLOOVW��GDQQ�PHOGH�GLFK�JHUQH�DQ�� 
'X�GDUIVW�WHLOQHKPHQ��DXFK��ZHQQ�GHL�
QH�)DPLOLH�QLFKW� LQ�GHU�.LUFKH� LVW�XQG�
GX�QLFKW�JHWDXIW� 
 
 

:DQQ�.RQILUPDQGHQXQWHUULFKW"� 
'LH�PHLVWHQ� -XJHQGOLFKHQ� VWDUWHQ�PLW�
GHP�.RQID-8QWHUULFKW��ZHQQ�VLH��QDFK�
GHQ� 6RPPHUIHULHQ� LQ� GLH� ��� .ODVVH�
NRPPHQ��$XVQDKPHQ�JLEW�HV��GLH�VLQG�
PLW�XQV�DEJHVSURFKHQ� 
 
 

$QPHOGXQJ� 
:HQQ� GX� PLWPDFKHQ� ZLOOVW�� JLE� GDV�
$QPHOGHIRUPXODU� �UHFKWH� 6HLWH�� ELWWH�
DXVJHI�OOW� ELV� ]XP� ����� -XQL� ����� DE�
�LQ� GHQ� ZHL�HQ� 3RVWNDVWHQ� DP� *H�
PHLQGHKDXV�ZHUIHQ�� 
 

%LWWH� 
6SULFK� PLW� DQGHUHQ� -XJHQGOLFKHQ� LQ�
GHLQHP�$OWHU��RE�VLH�VLFK�DXFK�DQPHO�
GHQ�ZROOHQ��(V�NRPPW�QlPOLFK�LPPHU�
PDO� ZLHGHU� YRU�� GDVV� /HXWH� GLHVHQ�
*HPHLQGHEULHI� QLFKW� JHOHVHQ� KDEHQ�
XQG�HUVW�VHKU�VSlW�GDYRQ�HUIDKUHQ�� 
 
 

:HJHQ�GHU�&RURQD-.ULVH�LVW�LP�0R�
PHQW� YLHOHV�DQGHUV��$EHU��:LU�SOD�
QHQ��GDVV�QDFK�GHU�$QPHOGXQJ� LP�
6RPPHU�HLQ�%ULHI�PLW�,QIRUPDWLRQHQ�
IROJW��8QG�ZLU�SODQHQ� 

 
%HJU��XQJVJRWWHVGLHQVW� 

'LH� QHXHQ� .RQIL-)DPLOLHQ� ZHUGHQ��
EHJU��W�� QRUPDOHUZHLVH� LP� $XJ�
RGHU� 6HSW� LQ� HLQHP� Ä+DOE]HLW³-
*RWWHVGLHQVW�� -� $QVFKOLH�HQG�� QRU�
PDOHUZHLVH� JHPHLQVDPHV� 0LWWDJ�
HVVHQ�XQG�.HQQHQOHUQHQ�� 

 

 
Ä:LH�HLQH�)UHXQGVFKDIW³ 

(LQ� ]ZHLWHU� *RWWHVGLHQVW� I�U� DOOH�
ILQGHW�LQ�GHU�.LUFKH�VWDWW��(LQ�WUDGLWL�
RQHOOHU�*RWWHVGLHQVW�ZLUG�HLQJH�EW��
DQVFKOLH�HQG� (OWHUQJHVSUlFK�� EHL�
GHP� GLH� -XJHQGOLFKHQ� GDEHL� VHLQ�
N|QQHQ�� ZHQQ� VLH� ZROOHQ�� (V� JHKW�
XP�HLJHQH�(UIDKUXQJHQ�� =LHOH� XQG�
,QKDOWH�GHV��.RQID-8QWHUULFKWV� 
 
 
 

)UDJHQ" 
9LHOHV� VWHKW� DXI� GHU� +RPHSDJH��
ZZZ�NLUFKH-DKOHUVWHGW�GH�� $QVRQV�
WHQ�JHEH�LFK�JHUQH�$XVNXQIW�� 
 

9RQ�JDQ]HP�+HU]HQ�*U��H� 
'HWOHI�%HQHNH 

(,1(1�6&+$7=� 
),1'(1� 



   

  �� 

 

$QPHOGXQJ 
 

 
1DPH�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$QVFKULIW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�������� 
*HE-WDJ��BBBBBBBBBBBBBBBB*HE-RUW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
6FKXOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB.LQG�JHWDXIW��2�MD��2�QHLQ 
 
7DJ�GHU�7DXIH�BBBBBBBBBBBB2UW�GHU7DXIH�BBBBBBBBBBBBBBBBBBBBBBBBBB 
  
1DPH�9DWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
9DWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBBBBB 
 
1DPH�0XWWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
0XWWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBBBBB 
 
7HOHIRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�(OWHUQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0DLOV�ZHUGHQ�UHJHOPl�LJ�(mindest. 1x Woche) DEJHUXIHQ� �������������2�MD��2�QHLQ 
 
%HVRQGHUKHLW��.UDQNKHLW��:XQVFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
+LHUPLW�PHOGH� LFK�PHLQH�7RFKWHU� ��PHLQHQ�6RKQ� ]XP�.RQILUPDQGHQXQWHU�
ULFKW� LQ�GHU�.LUFKHQJHPHLQGH�� .*��$KOHUVWHGW�DQ�� ,FK�ZHUGH�PHLQ�.LQG� LQ�
GLHVHU�=HLW�HQWVSUHFKHQG�EHJOHLWHQ� 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�1DPH�XQG�:RKQRUW�XQVHUHV�.LQGHV�DQOlVVOLFK�
GHU�.RQILUPDWLRQ�LP�*HPHLQGHEULHI��DXI�GHU�+RPHSDJH�GHU�.*�VRZLH�LQ�GHU�
|UWOLFKHQ�3UHVVH�YHU|IIHQWOLFK�ZHUGHQ�������������������������������������������2�MD��2�QHLQ 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�LP�.RQILUPDQGHQXQWHUULFKW�XQG�DXI�GHQ�)UHL]HL�
WHQ�YRQ�PHLQHP�.LQG�%LOG-��7RQ-�XQG�)LOPDXIQDKPHQ�JHPDFKW�ZHUGHQ� I�U�
GLH�9HU|IIHQWOLFKXQJ���� 
· EHL�*HPHLQGH-9HUDQVWDOWXQJHQ��(OWHUQDEHQG��*RWWHVGLHQVW�����2�MD��2�QHLQ 
· LP�*HPHLQGHEULHI�GHU�.*�$KOHUVWHGW�����������������������������������������2�MD��2�QHLQ 
· DXI�GHU�+RPHSDJH�GHU�.*�$KOHUVWHGW������������������������������������������2�MD��2�QHLQ 
 
BBBBBBBBBBBBBBBBBBBBBBBBB�������BBBBBBBBBBBBBBBBBBBBBBB 
 
2UW��'DWXP���������������������������������  ���������������8QWHUVFKULIW 



 

��� 

*HEXUWVWDJH 

*HEXUWVWDJH�LP�$SULO 
 
 
 
 
 
 
 

 
 

� 
 
 

 
*RWWHV�6HJHQ�]XP�*HEXUWVWDJ�� 

 

Von allen Seiten umgibst du mich  
und hältst deine Hand über mir. 

 
Psalm 139, 5 

 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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� �����������������������������������������������������������������*HEXUWVWDJH����������������������������������������������������������

*HEXUWVWDJH�LP�0DL 
 
 
 
 
 
 

 
 
 
 

 
 
 
 

 
 

*RWWHV�6HJHQ�]XP�*HEXUWVWDJ�� 
 

Der Herr lasse sein Angesicht über dir leuchten 
und sei dir gnädig. 

 
4. Mose 6, 25 

 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

Als Kirchengemeinde geben und nehmen wir Anteil an Freud und Leid von 
Gemeindegliedern. Deshalb veröffentlichen wir im Gemeindebrief die Daten 

von Taufen, Hochzeiten, Beerdigungen, Geburtstagen, Jubiläen... Wenn es Sie 
betrifft und Sie nicht möchten, dass diese Informationen von Ihnen veröffent-

licht werden, dann melden Sie sich bitte vorher bei uns, gerne schriftlich.  

)UHXG�XQG�/HLG 
7DXIHQ 
 
 
 

     
'LDPDQWHQH�+RFK]HLW 
 
 
 

 
%HHUGLJXQJHQ 
 

    
 
 $XV�'DWHQVFKXW]�UHFKW�

OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ���  

Þ .LUFKHQYRUVWDQG� 
�����-RKDQQ�'HGHQ�(2. Vorsitz, Bau, Kita, Finanzen) 
�����7HO������ 
�����$QNH�0H\HU�(Kita-Verband)  
�����7HO�������� 
�����(YD�0LWWOPHMHU�(Förderverein, Kinder/Jugend) 
�����7HO��������������� 
�����'RULV�.U|JHU�(Service, Sozialstation) 
�����7HO������� 
�����6DELQH�$OSHUV�(Finanzen, Arbeit u. Gesundheit)  
�����7HO��������� 
�����&KULVWLDQ�'DKPV�(Sicherheit, Protokoll) 
�����7HO��������� 
�����-�-:��*HUGHV�(Technik, Energie, Kirchenkreis) 
�����7HO�������� 
�����(ONH�0H\HU�(Gimbi, Waisenhilfe) 
�����7HO������ 
 
 

Þ /DQG��3DFKW�XQG�:DLVHQKLOIH� 
�����.ODXV�0H\HU��7HO��������� 
Þ %DX 
�����+HQQHU�&RUOHLV��7HO�������� 
Þ gIIHQWOLFKNHLW 
�����3HWUD�)LWWVFKHQ��7HO������ 
Þ 2UWVYRUVWHKHU�LQ�%RNHO�X��:DQJHUVHQ 
�����*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
�����+HOJD�%ULQNPDQQ-%UDQGW��%RNHO 
�����7HO������ 
�����.ODXV�0H\HU��:DQJHUVHQ 
�����7HO��������� 
�����(GGD�$UQGW��:DQJHUVHQ 
�����7HO������ 
Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
����'LDNRQLH�%X[WHKXGH� 
����+DQVHVWUD�H�� 
����7HO���������������� 

 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
�����.6.�6WDGH� 
�����,%$1��'(������������������������� 
�����%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-XJHQGDUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
�����%,&��*(12'()�)5% 

Þ .LUFKHQE�UR 
����� LP�*HPHLQGHKDXV��6WDGHU�6WU����� 
 $QJHOD�6FKPLGW 
 7HO������ 
�����0DLO��.*�$KOHUVWHGW#HYOND�GH 
 )U��������ELV�������8KU 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH�� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH� 
 

Þ 'LDNRQLQ 
�����/\GLD�6WUHFNZDOO��DE����0DL������ 
����� 
 

Þ .�VWHULQ 
$OH[D�7UHLVFK� 

�����=XFNHUEHUJ����7HO������ 
 

Þ 6FKDXNDVWHQ 
,UPJDUG�*HUGHV��7HO�������� 

�����+HLNH�%UXQNKRUVW��7HO������� ����� 

Þ +DXVPHLVWHU�*HOlQGHSIOHJH 
 0DWWKLDV�.OLQGZRUWK 
       %�QWZHJ�����7HO�������� 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� ����� 

������Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
������7HO��������� 
�������UHJHQERJHQ-NLWD�DKOHUVWHGW 
������#KDUVHIHOG�GH� 
 
������Ä.LWD-1HXEDX³�$KOHUVWHGW 
������.DNHUEHFNHU�6WU����E��� 
������7HO�����������]XU�=HLW� 
 
������Ä$KUHQVZRKOGHU�.LQQHUKXV³ 
������/DQJH�6WUD�H�����7HO������ 
������NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 
������Ä6WHUQWDOHU³��:DQJHUVHQ 
������$OWH�6FKXOVWUD�H�����7HO������ 
������NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
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,PSUHVVXP 

*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW�� 

+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 

5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH� 

'UXFN��*HPHLQGHEULHI�'UXFNHUHL�*UR��2HVLQJHQ 

'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 

*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

 

ZZZ�NLUFKH-DKOHUVWHGW�GH 
    

 
 
 
  

 

· $QVSUHFKSDUWQHU" 
· *RWWHVGLHQVWH" 
· 7DXIH" 
· 7UDXXQJ" 
· %HHUGLJXQJ" 
· .LWD" 
· )6-" 
· *LPEL" 
· 0XVLN" 
· .RQID" 
· 8QVHU�*ODXEH" 
· )RWRV" 
· 9HUDQVWDOWXQJHQ" 
· /HEHQVEHJOHLWXQJ" 
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