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(V�ZDU�HLQPDO�HLQ�DOWHU�0DQQ��GHU�HL�
QHQ�%OXPHQJDUWHQ�DQOHJHQ�ZROOWH�� 
 
$OVR�SIODQ]WH�HU�6DPHQ�LQ�VHLQHQ�NOHL�
QHQ� *DUWHQ� HLQ�� $OV� GLHVH� ZXFKVHQ��
EHPHUNWH�GHU�0DQQ��GDVV�QLFKW�QXU�GLH�
ZXQGHUVFK|QHQ� %OXPHQ� JU|�HU� ZXU�
GHQ��VRQGHUQ�DXFK�/|ZHQ]DKQ�DQILQJ�
]ZLVFKHQ�GHQ�%OXPHQ�DXI]XWDXFKHQ�� 
 
'LHVHU�JHILHO�GHP�DOWHQ�0DQQ�QLFKW��(V�
ZDU�I�U�LKQ�8QNUDXW��'DUDXIKLQ�JLQJ�HU�
]X�GHQ�YHUVFKLHGHQVWHQ�*lUWQHUQ�XQG�
IUDJWH�QDFK�5DW�� 
 
(U� NDXIWH� YLHOH� VRJHQDQQWH� :XQGHU�
PLWWHO� XQG� EHNDP� YLHOH� YHUVFKLHGHQH�
7LSSV�� /HLGHU� KDOI� QLFKWV� GDYRQ�� 'HU�
/|ZHQ]DKQ� ZDU� QDFK� ZLH� YRU� ]ZL�
VFKHQ�VHLQHQ�VFK|QHQ�%OXPHQ�� 
 
1XQ�EHVFKORVV�HU� ]X�GHP�EHNDQQWHV�
WHQ� XQG� EHVWHQ� *lUWQHU� ]X� JHKHQ��
$XFK�GLHVHU�JDE�GHP�DOWHQ�0DQQ�YLHOH�
5DWVFKOlJH��GRFK�MHGHQ�HLQ]HOQHQ�KDW�
WH� GHU� 0DQQ� VFKRQ� DXVSURELHUW�� 'HU�
*lUWQHU��EHUOHJWH�HLQH�:HLOH�XQG�VDJ�
WH�]X�GHP�0DQQ�Ä'DQQ�OHUQH�GRFK�HLQ�
IDFK�GHQ�/|ZHQ]DKQ�]X�OLHEHQ�³� 
 
'HU� DOWH�0DQQ�ZROOWH� HLQHQ� SHUIHNWHQ�
*DUWHQ�PLW�GHQ�VFK|QVWHQ�%OXPHQ��,FK�
GHQNH��GDVV�XQV�YLHO�]X�RIW�GDV�JOHLFKH�
SDVVLHUW�� 

:LU� ZROOHQ� YLHOOHLFKW� QLFKW� XQEHGLQJW�
GHQ� SHUIHNWHQ� *DUWHQ�� DEHU� HLQHQ�
ÄSHUIHNWHQ³� .|USHU�� HLQH� ÄSHUIHNWH³�
+DXW� RGHU� HLQHQ� ÄSHUIHNWHQ³� &KDUDN�
WHU�� 

:LU�YHUJOHLFKHQ�XQV�VWlQGLJ�PLW�DQGH�
UHQ�XQG�ILQGHQ�GDQQ�LPPHU�PHKU�'LQ�
JH�GLH�XQV�QLFKW�DQ�XQV�JHIDOOHQ��ZLH� 

 
 
 

GHU� /|ZHQ�
]DKQ� GHP�
0DQQ� QLFKW�
JHILHO�� 'DQQ�
NDXIHQ� ZLU�
XQV�YHUVFKLH�
GHQH� 3UR�
GXNWH�� GLH� DOO�
GDV� YHUVSUH�
FKHQ�� ZDV�
ZLU� XQV� Z�Q�
VFKHQ�� 
 
(LQ� JDQ]HV�
6RUWLPHQW� DQ�
�EHUWHXHUWHU�
+DXWSIOHJH��
GLH� QHXVWHQ�
3URWHLQULHJHO�RGHU�GLH� WHXHUVWHQ�.OD�
PRWWHQ�� 
 
'RFK� YHUPXWOLFK� VFKDGHQ� ZLU� XQV�
GDPLW� HKHU�� VR� ZLH� GLH� 8QNUDXWYHU�
QLFKWHU�GHP�*DUWHQ�GHV�0DQQHV�� 
 
8QG�NHLQH� lX�HUH�9HUlQGHUXQJ�� GLH�
ZLU�YHUVXFKHQ��DQ�XQV�YRU]XQHKPHQ��
ZLUG�XQV�]XIULHGHQHU�PDFKHQ�� 
 
'DV� HLQ]LJH�� ZDV� XQV� ]XIULHGHQ�
PDFKW�� LVW� HV� GLH� NOHLQHQ� 0DNHO� DQ�
XQV�OLHEHQ�]X�OHUQHQ�� 
 
-HGHU�0HQVFK�LVW�XQWHUVFKLHGOLFK�XQG�
GDV� LVW� JXW� VR�� *RWW� KDW� VLFK� HWZDV�
GDEHL� JHGDFKW� XQV� VR� ]X� PDFKHQ��
ZLH�ZLU� VLQG��8QG� HU�ZlUH� EHVWLPPW�
WUDXULJ��ZHQQ�ZLU�XQV�LPPHU�QXU�GDU�
�EHU� EHNODJHQ�� GHQQ� HU� KDW� VLFK� VR�
YLHO�0�KH�PLW�XQV�JHJHEHQ�� 
 
*RWW�ZLUG� LPPHU�DOOHV�DQ�XQV� OLHEHQ��
DOVR�VROOWHQ�ZLU�GDV�DXFK�WXQ� 
 
)LQMD�0�OOHU &RURQD 
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/LHEH�*HPHLQGHJOLHGHU� 
,VW� GLHVH� =HLW� JXW� RGHU� VFKOHFKW"� :DV�
Z�UGHW� LKU� DQWZRUWHQ"� -H� QDFK� GHP��
ZDV�PDQ�JHUDGH�YRU�$XJHQ�KDW" 
 

Ä6LH� VHKHQ� ZLH� 9HUEUHFKHU� DXV³� GHQNH�
LFK�� ÄZLH� GLH� LP�:HVWHUQ�� GLH� PLW� GHP�
&ROW�DQGHUH�HUVFKLH�HQ�XQG�HLQ�7XFK�LP�
*HVLFKW� WUDJHQ�³� ËFK� VFKDXH� LQ� GLH� *H�
VLFKWHU� YRQ� ��� *RWWHVGLHQVWEHVXFKHUQ��
GLH� 1DVHQ-0XQG-6FKXW]� WUDJHQ�� $OOH�
HLQKHLWOLFK� GXQNHO�� GHQQ� HLQH� )UDX� KDW�
VLH�I�U�DOOH�JHQlKW� 
 

Ä'LH� /HXWH� VLQG� LQ� GHU� &RURQD-=HLW� DQ�
GHUV��6LH�UHQQHQ�QLFKW�PHKU�VR�YHUU�FNW�
QDFK� XQZLFKWLJHQ� 'LQJHQ�� 6LH� IUHXHQ�
VLFK� �EHU� =HLW� PLW� GHU� )DPLOLH� XQG�
+RPHRIILFH�� 6LH� JHEHQ� GLU� QLFKW� GLH�
+DQG��DEHU�VLH�ZLQNHQ�GLU�IUHXQGOLFK�]X�³�
VDJW�HLQH�)UDX��Ä,FK�VHKH�DXFK�*XWHV�LQ�
&RURQD�� Ä'DV� ZLOO� LFK� QDFK� &RURQD� I�U�
PHLQ�/HEHQ�OHUQHQ�³ 
 

,VW�GLHVH�=HLW�JXW�RGHU�VFKOHFKW"� 
2GHU� LUJHQGZR� GD]ZLVFKHQ"� -H� QDFK�
GHP��ZDV�PDQ�JHUDGH�YRU�$XJHQ�KDW" 
 

(LQ� 0DQQ� VFKUHLEW� PLU�� Ä,FK� KDEH� GDV�
*HI�KO�� GLH� /HXWH� EUDXFKHQ� JDU� NHLQH�
.LUFKH��'HQHQ�IHKOW�QLFKWV��ZHQQ�ZHJHQ�
&RURQD�QLFKWV�DQJHERWHQ�ZLUG��2N��HLQL�
JH� ZDUWHQ� DXI� 7DXIH� XQG� .RQILUPDWLRQ��
$EHU�VLH�HPSILQGHQ�VLFK�VHOEVW�QLFKW�DOV�
.LUFKH�³ 
 

.XU]�GDQDFK�VDJW�HLQH�)UDX��Ä'LHVH�=HLW�
LVW� HLQH� &KDQFH�� � $XFK� I�U� XQV� LQ� GHU�
.LUFKH��(LQLJH�HQWGHFNHQ�*RWW�JDQ]�QHX�

XQG� PD�
FKHQ�PLW� 

:LH� YLHOH�
WROOH� $N�
WLRQHQ�
ILQGHQ�
WURW]�
&RURQD�
VWDWW�³ 
 

 
 

*HPHLQGHOHEHQ 
.LUFKHQYRUVWHKHU�LP�
([WUD-(LQVDW]�� .9-
6LW]XQJ� DOV� 9LGHR�
NRQIHUHQ]�� (LQ� +\�
JLHQHNRQ]HSW�«� 

)6-OHU� XQG� 'LDNR�
QLQ� JHKHQ� QHXH�
:HJH��,PSXOVH�DXI�GHU�+RPHSDJH��
$QGDFKWHQ��EHU�ZKDWVDSS����.RQID�
XQG�-XQJHQGJUXSSHQ�RQOLQH«�0LW�
DUEHLWHQGH� KHOIHQ�� VLQG� IOH[LEHO� LQ�
LKUHQ�$UEHLWV]HLWHQ«�.LWD�PLW�+RII�
QXQJVLGHHQ��5HJHQERJHQ�LQ�)HQV�
WHUQ�� 6WHLQVFKODQJHQ�� 6FKDW]VX�
FKH�� 9LGHRERWVFKDIWHQ�«� XQVHUH�
*RWWHVGLHQVWH��GLH�DXI�<RXWXEH�]X�
VHKHQ� VLQG«� 9LGHRDQGDFKWHQ� I�U�
.RQILV���� /HUQHQ� YRQ� DQGHUHQ� *H�
PHLQGHQ�«� +HOIHULQQHQ� WUDJHQ�
WUHX� DXV«� ZXQGHUEDUHV� %DONRQ�
VLQJHQ�–� 6R� YLHOH� KDEHQ� VLFK� JH�
IUHXW�� 
 

:LH� RIW� LP� 6RPPHU� JLEW� HV� YLHO�
:HFKVHO��8QVHUH�'LDNRQLQ�ZHFK�
VHOW� QDFK� +DPEXUJ�� 8QVHUH� ��
)6-OHULQQHQ� JHKHQ� LQV� 6WXGLXP�
XQG�LQ�GLH�$XVELOGXQJ��Ä:DQQ�NRP�
PHQ�QHXH"³��ZXUGH�LFK�JHIUDJW��%HL�
GHU�'LDNRQLQ�KDEHQ�ZLU�GLH� OHW]WHQ�
EHLGHQ�0DOH���-DKU�JHZDUWHW��)6--
%HZHUEXQJHQ� JLEW� HV� ZHJHQ�
&RURQD� ZHQLJ�� $OVR�� 1DFK� GHQ�
6RPPHUIHULHQ� ZHUGHQ� XQV� ZRKO�
ZLFKWLJH�/HXWH�IHKOHQ�� 
 

:HFKVHO� LQ� GHQ� .LWD-/HLWXQJHQ� -�
:DQJHUVHQ�� $KUHQVZRKOGH�� 1HX�
EDX�$KOHUVWHGW��SlGDJRJLVFKH�/HL�
WXQJ����-�,FK�Z�QVFKH��� 
 

· HLQ�RIIHQHV�+HU]�I�U�*RWW 
· 6HJHQ�I�U�GLHVH�QHXHQ�:HJH 
· GDVV�ZLU�DXIHLQDQGHU�DFKWHQ 
· GDVV�ZLU�DOOH�VHOEVW�.LUFKH�VLQG 
 

(XHU�'HWOHI�%HQHNH 



 

�� 

*HPHLQGHOHEHQ��� 

 
 
 

 

 

 

 

 

 

 

/LHEH�*HPHLQGHJOLHGHU�� 
0LWWH� 0lU]� KDEHQ� ZLU� QRFK� QRUPDO�
*RWWHVGLHQVW� JHIHLHUW� XQG� GDV� *H�
PHLQGHKDXV� JHQXW]W�� 'DQQ� SO|W]OLFK��
9LHO� 8QVLFKHUKHLW�� ,Q� PDQFKHQ� /lQ�
GHUQ�VWUHQJH�$XVJDQJVVSHUUHQ�� LQ�DQ�
GHUHQ� ORFNHUH� (LQVWHOOXQJHQ�� EHL� XQV�
HLQ�0LWWHOZHJ�� -�:LU� G�UIHQ�� ZHQQ�ZLU�
GLH� 1RW� LQ� DQGHUHQ� /lQGHUQ� VHKHQ��
DXFK�GDQNEDU�VHLQ��)�U�%HZDKUXQJ� 
 

$OV� .LUFKHQJHPHLQGH� KDEHQ� ZLU� GLH�
QHXH�(UIDKUXQJ�JHPDFKW��GDVV�RQOLQH-
$QJHERWH� � JXW� DQJHQRPPHQ� ZXU�
GHQ�� *RWWHVGLHQVWH�� $QGDFKWHQ� XQG�
,PSXOVH� DXI� XQVHUHU� +RPHSDJH������
<RXWXEH�� SHU� :KDWVDSS� RGHU«� ZXU�
GHQ�]XP�7HLO�GHXWOLFK�PHKU�DQJHNOLFNW�
DOV�ZHQQ�GLH�9HUDQVWDOWXQJ�LQ�GHU�.LU�
FKH� VWDWWJHIXQGHQ� KlWWH�� (V� LQWHUHV�
VLHUWHQ� VLFK� /HXWH�� GLH� LUJHQGZR� LQ�
'HXWVFKODQG� ZRKQHQ� XQG� IU|KOLFKH�
*HPHLQGHJOLHGHU�� GLH� VRQVW� QLFKW� RIW�
]XU�.LUFKH�JHKHQ��'DQNH�DOOHQ��GLH�EHL�
GHQ� RQOLQH-$QJHERWHQ� PLWJHPDFKW�
KDEHQ��.ODU�LVW��GDVV�GDV�KRKH�,QWHUHV�
VH� DXFK� PLW� &RURQD� ]X� WXQ� KDW�� +DW�
PDQ� LQ� HLQHU� VROFKHQ�.ULVH�PHKU�=HLW�
XQG�/XVW"�:LU� IUDJHQ�XQV��6ROOWH�PDQ�
VROFKH� $QJHERWH� DXFK� ]X� QRUPDOHQ�
=HLWHQ�PDFKHQ"�:DV�ZROOHQ�GLH�/HX�
WH"�7HLOW�XQV�GDV�JHUQH�PLW� 
 

%XQGHVUHJLHUXQJ�� /DQGNUHLV�� .LUFKH� -�
VLH� IDQGHQ�5HJHOQ��PLW�&RURQD�XP]X�
JHKHQ��'DV�PHLVWH�OHXFKWHW�VRIRUW�HLQ�� 

8QG�ZHQQ�DXFK�PDO�HWZDV�QLFKW�VR�
IRUW�HLQOHXFKWHWH�-�Ä:DUXP�G�UIHQ�GLH�
GDV�XQG�ZLU�QLFKW"�³�-�VR�KDEHQ�GRFK�
GLH� PHLVWHQ� YRQ� XQV� KLHU� DXI� GHP�
/DQGH�NHLQ�VFKOHFKWHV�/HEHQ� 
 

gIIHQWOLFKH�*RWWHVGLHQVWH� ZDUHQ�]X�
QlFKVW�QLFKW�HUODXEW�XQG�VWDQGHQ� I�U�
$KOHUVWHGW�QLFKW�LQ�GHU�=HLWXQJ��7URW]�
GHP� KDEHQ� UHJHOPl�LJ� � *RWWHV�
GLHQVWH� VWDWWJHIXQGHQ�� LP� NOHLQHQ�
)DPLOLHQNUHLV�� VWHOOYHUWUHWHQG� I�U� GLH�
JDQ]H�*HPHLQGH�� 
 

7UDXHUIHLHUQ� ZXUGHQ� XQWHUVFKLHG�
OLFK�JHVWDOWHW��GUDX�HQ�YRU�GHU�.DSHO�
OH�RGHU�DP�*UDE��GULQQHQ� LQ�GHU�.D�
SHOOH�RGHU� LQ�XQVHUHU�.LUFKH���PLW�*L�
WDUUH�� .ODYLHU�� 2UJHO� ���QXU� LP� .UHLV�
GHU�)DPLOLH��PLW����XQG�VSlWHU�PLW�VR�
YLHOHQ��ZLH�PLW�����-$EVWDQG�]XOlVVLJ�
VLQG� 
 

7DXIHQ� � NRQQWHQ�JHIHLHUW�ZHUGHQ��
PLW� +\JLHQHUHJHOQ�� (LQ� JUR�HV� *H�
VFKHQN��)DVW� LPPHU�VFKLHQ�GLH�6RQ�
QH��:LU�NRQQWHQ�GUDX�HQ�IHLHUQ� 
 

:DV� LVW� JHUDGH� HUODXEW�� ZDV� QLFKW"�
'LH�5HJHOQ�lQGHUWHQ� VLFK��)�U�.LUFKH�
XQG�*HPHLQGHKDXV�PXVVWHQ�ZLU� HLQ�
+\JLHQHNRQ]HSW� HUVWHOOHQ�� GDPLW�
*HPHLQGHJOLHGHU� %HVFKHLG� ZLVVHQ��
:LH� YLHOH� /HXWH� G�UIHQ� LQ� GLHVHP�
5DXP� VHLQ"� :DQQ� PXVV� 0XQG�
VFKXW]� JHWUDJHQ� ZHUGHQ�� ZDQQ�
QLFKW"�:LH�NDQQ�GHU�$EVWDQG�HLQJH�
KDOWHQ� ZHUGHQ"� -� :HQQ� ZLU� GDPLW�
QXQ� LQ� GLH� QlFKVWH� (WDSSH� JHKHQ��
ODVVW� XQV� EHGHQNHQ�� :LU� ZROOHQ�

DXIHLQDQGHU�DFKWJHEHQ�� 
 

&RURQD 



 

�� 

 

 

*UXQGVlW]OLFK« 
· ����0HWHU�$EVWDQG 
· NHLQ�+lQGHVFK�WWHOQ 
· +lQGH�ZDVFKHQ 
· .RQWDNWIOlFKHQ�GHVLQIL]LHUHQ� 
· %HL�1lKH��1DVHQ-0XQG-6FKXW] 
· *XWH�/�IWXQJ 
· %HL�.UDQNKHLW�OLHEHU�]X�+DXVH 
· 'RNXPHQWDWLRQ��:HU�QLPPW�WHLO" 

 

 
 

*RWWHVGLHQVW�GULQQHQ��� 
· %HLP�$QNRPPHQ��8PKHUJHKHQ��9HU�
ODVVHQ�GHU�.LUFKH��$EVWDQG�XQG�1D�
VHQ-0XQG-6FKXW]�WUDJHQ 

· :LU�IUHXHQ�XQV��EHU�MHGH�3HUVRQ��GLH�
LQ�GHU�.LUFKH�GHQ�6FKXW]� LP�*HVLFKW�
KDW�� (U� GDUI� DEHU�ZlKUHQG� GHV�*RW�
WHVGLHQVWHV�DEJHQRPPHQ�ZHUGHQ� 

· 6LW]HQ�LQ�MHGHU����%DQN���5HLKH� 
· 2KQH�$EVWDQG�QHEHQHLQDQGHU�VLW]HQ�
G�UIHQ� 3HUVRQHQ�� GLH� HQWZHGHU� ]X�
HLQHP�RGHU�]ZHL�+DXVKDOWHQ�RGHU�]X�
HLQHU� JHPHLQVDPHQ� *UXSSH� �]�%��
7DXIIDPLOLH��JHK|UHQ� 

· 0RPHQWDQ�NHLQ�*HPHLQGHJHVDQJ� LQ�
GHU�.LUFKH��0|JOLFK� LVW� DEHU��(LQ]HO�
QH�WUDJHQ��0XVLN�YRU��6LQJHQ��2UJHO��
NO��%OlVHU-��)O|WHQ-��%DQG-*UXSSHQ��� 

 

*RWWHVGLHQVW�GUDX�HQ��� 
· *HPHLQGHJHVDQJ�LVW�P|JOLFK� 
· &K|UH�� %OlVHUJUXSSHQ� HEHQVR� XQWHU�
%HDFKWXQJ�YRQ�$EVWDQGVUHJHOQ 

 

5HJHOQ�LP�0RPHQW 

 

*RWWHVGLHQVW�RQOLQH 
· :HQQ�=HLW�XQG�.UDIW�GD�LVW��YHUVX�
FKHQ� ZLU�� RQOLQH-*RWWHVGLHQVWH� ]X�
JHVWDOWHQ�� GLH� PDQ� DQVFKOLH�HQG�
]X�MHGHU�=HLW�JXFNHQ�NDQQ�� 

· ,Q� GHQ� OHW]WHQ� :RFKHQ� VLQG� .LQ�
GHU� �� (QNHO� PLW� /DSWRS� HEHQ� ]X�
2PD� ��2SD�JHJDQJHQ��KDEHQ�)D�
PLOLHQ�DP�)HUQVHKHQ�XQG�(LQ]HOQH�
DP�+DQG\�RQOLQH�JHJXFNW�� 

· 6ROFKH�RQOLQH-*RWWHVGLHQVWH�ILQGHW��
,KU� DXI� XQVHUHU� +RPHSDJH�
ZZZ�NLUFKH-DKOHUVWHGW�GH�� � -� :HU�
)UDJHQ�KDW��ELWWH�PHOGHQ� 

 

*HPHLQGHKDXV���*UXSSHQ 
· +LQZHLVVFKLOGHU� PDFKHQ� DXI� GLH�
ZHVHQWOLFKHQ�5HJHOQ�DXIPHUNVDP� 

· 'LH� *UXSSHQ-/HLWXQJHQ� VROOHQ� D�
DXI�(LQKDOWXQJ�GHU�5HJHOQ�DFKWHQ��
]�%�������0HWHU-$EVWDQG��DX�HU�EHL�
7UHIIHQ� YRQ� �-�� +DXVKDOWHQ� XQG�
*UXSSH�YRQ�QLFKW�PHKU�DOV����3HU�
VRQHQ��«�:LH� YLHOH� /HXWH� G�UIHQ�
LQ� HLQHP� 5DXP� VHLQ"���� /�IWHQ«�
5HLQLJXQJ�LP�$QVFKOXVV«� 

· 'UDX�HQ�VLQG�&KRUSUREHQ�P|JOLFK 
 

)�U�GHQ�.LUFKHQYRUVWDQG�� 
'HWOHI�%HQHNH 

 
 

(LQH�7DXIJHVHOOVFKDIW 

$E�-XOL�ILQGHQ�ZLHGHU�|IIHQWOLFKH�*RW�
WHVGLHQVWH�LQ�$KOHUVWHGW�VWDWW��]X�GH�
QHQ�ZLU�VHKU�KHU]OLFK�HLQODGHQ�� 

6LH�VLQG�LQ�GHU�5HJHO�N�U]HU� 

%HL�%HDFKWXQJ�GHV�+\JLHQHNRQ]HS�
WHV�N|QQHQ�LP�*HPHLQGHKDXV�VRZLH�
GUDX�HQ�ZLHGHU�9HUDQVWDOWXQJHQ�

XQG�*UXSSHQ�VWDWWILQGHQ�� 

%LV�DXI�ZHLWHUHV�ELWWHQ�ZLU��:HU�]XP�
*RWWHVGLHQVW�P|FKWH��P|JH�VLFK�ELW�
WH���7DJH�YRUKHU�GD]X�DQPHOGHQ� 

 

����������������� 



 

�� 

 *RWWHVGLHQVWH 
 

-XOL 
 

����-XOL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW-OLJKW³ 
    7KHPD��Ä'X�NDQQVW�YRQ�PLU�OHUQHQ�-�*RWW³ 
    �'HWOHI�%HQHNH� 
 

����-XOL MHGHU]HLW *RWWHVGLHQVW�YRP�������� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �1HQQ\�&RUOHLV� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �(OOL�+HLQV� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �&KULVWD�:-6WLHQHQ� 
 
$XJXVW 
 

����$XJ� ������8KU *RWWHVGLHQVW� 
    �/DXUD�+DUEXVFK� 
 

����$XJ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW-OLJKW³ 
    PLW�9HUDEVFKLHGXQJ�)6-OHULQQHQ�XQG�'LDNRQLQ�� 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU )DPLOLHQJRWWHVGLHQVW�-�PLW�7DXIH�Q" 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *RWWHVGLHQVW� 
    �:LOOL�.DOPEDFK� 
 

����$XJ� ������8KU *RWWHVGLHQVW 
    �'LHWHU�6WLHQHQ� 
 

����$XJ� ������8KU 6FKXODQIlQJHUJRWWHVGLHQVW�, 
  ������8KU���6FKXODQIlQJHUJRWWHVGLHQVW�,, 
    �'HWOHI�%HQHNH�    

����$XJ� ������8KU *RWWHVGLHQVW�-�GUDX�HQ" 
    �'HWOHI�%HQHNH� 
 
6HSWHPEHU 
 

����6HSW� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³�  
    7KHPD��Ä,FK�KDEH�GLFK�JHZlKOW�-�*RWW³� 
    PLW�%HJU��XQJ�.8�-)DPLOLHQ�XQG�)6-µOHU�""" 
    PLW�GHU�%DQG�³5HGHPSWLRQ³�DXV�+DUVHIHOG""" 
    �'HWOHI�%HQHNH� 
 

����6HSW�� MHGHU]HLW *RWWHVGLHQVW�Ä+DOE]HLW³�YRP������� 
 

     
 

RQOLQH 

RQOLQH 



   

  � 

*RWWHVGLHQVWH�������������������������
 

6HSWHPEHU 
 

����6HSW� ������8KU .RQILUPDWLRQ�, 
    �'HWOHI�%HQHNH� 
 

  ������8KU .RQILUPDWLRQ�,, 
    �'HWOHI�%HQHNH� 
 

  ������8KU .RQILUPDWLRQ�,,, 
    �'HWOHI�%HQHNH� 
 

����6HSW� ������8KU .RQILUPDWLRQ�,9 
  ���'HWOHI�%HQHNH� 
 

���������8KU ��.RQILUPDWLRQ�9 
  ����'HWOHI�%HQHNH� 

 

����������8KU���.RQILUPDWLRQ�9, 
  �����'HWOHI�%HQHNH� 

 

������������8KU��.RQIL-*RWWHVGLHQVW�-�:LH�HLQH�)UHXQGVFKDIW" 
   ������ �'HWOHI�%HQHNH��PLW�.8�-)DPLOLHQ 
 

����6HSW� ������8KU *RWWHVGLHQVW� 
����    �0DWWKLDV�0LWWOPHMHU�      

����6HSW� ������8KU *RWWHVGLHQVW� 
    �0HULDP�.DOPEDFK� 
 
 
 

9HUDQVWDOWXQJHQ 
 
-XOL 
 

����-XOL� ������8KU 7VFK�VV-*HGDQNHQ�DQ�GHU�.LUFKH�I�U�GLH�.LQGHU�� 
  ������8KU GLH�]XU�6FKXOH�NRPPHQ�-�5HJHQERJHQ-.LWD 
 
)HULHQ )HULHQSURJUDPP�I�U�.LQGHU�XQG�-XJHQGOLFKH� 
 
  'LH�/HLWHU�LQQHQ�GHU�*UXSSHQ�XQG�.UHLVH�ZLVVHQ��RE��ZDQQ�XQG�
  ZLH�LQ�GHU�&RURQD-=HLW�XQG�LQ�GHQ�)HULHQ�HWZDV�VWDWWILQGHW� 
 

   

.OHLGHUVDPPOXQJ�I�U�%HWKHO 
GXUFK�GLH�(Y�-OXWK��.LUFKHQJHPHLQGH�$KOHUVWHGW 

YRP�����6HSWHPEHU�ELV����2NWREHU����� 
6WDGHU�6WUD�H�����������$KOHUVWHGW 

-�*DUDJH�- 



 

�� 

.LWD�5HJHQERJHQ 

 
 
 

XQV� PLW� )DFKOLWHUDWXU�� VFKULHEHQ� XQ�
]lKOLJH� LQGLYLGXHOOH� /HUQJHVFKLFKWHQ�
I�U� GLH� .LQGHU� XQG� ZDUHQ� VWHWV� DXI�
GHU�6XFKH�QDFK�QHXHQ�JXWHQ� ,GHHQ��
XP�GLHVH�EHVRQGHUH�NLWDIUHLH�=HLW�PLW�
HLQ�ELVVFKHQ�)DUEH�HWZDV�EXQWHU� ]X�
JHVWDOWHQ�I�U�GLH�)DPLOLHQ� 
 

9RQ�(OWHUQVHLWH�ZXUGH�HEHQIDOOV�HLQH�
WROOH� $NWLRQ� JHVWDUWHW�� QlPOLFK� GLH�
6WHLQVFKODQJH�� GLH� PLWWOHUZHLOH� DXV�
�EHU� ���� K�EVFK� EHPDOWHQ� 6WHLQHQ�
EHVWHKW� XQG� YRU� GHU� .LWD� ]X� EHZXQ�
GHUQ�LVW��9LHOHQ�'DQN�DQ�GLHVHU�6WHOOH�
I�U�GLHVH�VFK|QH�hEHUUDVFKXQJ� 
 

=X� MHGHP� =HLWSXQNW� ZDU� XQV� EH�
ZXVVW��GDVV�HV�I�U�GLH�)DPLOLHQ�QLFKW�
HLQIDFK�ZDU��GLH�.LQGHU�SO|W]OLFK�UXQG�
XP�GLH�8KU�]X�EHWUHXHQ�XQG� WHLOZHL�
VH� JOHLFK]HLWLJ� QRFK� LP� +RPHRIILFH�
DUEHLWHQ� ]X� P�VVHQ�� 8QG� GD]X� LP�
PHU�GLH�8QJHZLVVKHLW��ZLH�ODQJH�GLH�
VH�6LWXDWLRQ�QRFK�VR�EOHLEHQ�Z�UGH� 
 

'HQQRFK�VLQG�XQV�DOOH�(OWHUQ� LPPHU�
YHUVWlQGQLVYROO� XQG� IUHXQGOLFK� EH�
JHJQHW�� ZDUHQ� GDQNEDU� I�U� DOO� GLH�
'LQJH�� GLH� ZLU� LKQHQ� DQJHERWHQ� KD�
EHQ� 
 

*HUDGH�LQ�.ULVHQ]HLWHQ�]HLJW�VLFK�RIW��
ZLH�HV�XP�GHQ�=XVDPPHQKDOW� LQ�HL�
QHP�7HDP�EHVWHOOW�LVW� 
 

8QG� LFK� NDQQ� VDJHQ�� :LU� VLQG� HLQ�
WROOHV�7HDP��PLW�VR�YLHOHQ�ZXQGHUED�
UHQ� %HJDEXQJHQ� XQG� 7DOHQWHQ�� GLH�
GXUFK� GLH� .ULVH� JDQ]� QHX� HQWGHFNW�
ZHUGHQ�NRQQWHQ� 
 

(LQ�EHVRQGHUHV�/RE�YHUGLHQW�DQ�GLH�
VHU�6WHOOH�DXFK�XQVHUH�/HLWXQJ��)UDX�
6DVNLD� 'L� 3LHUUR�� GLH� ZlKUHQG� GHU�
JDQ]HQ�=HLW�YRU�2UW�ZDU�XQV�PLW�XQ�
HUP�GOLFKHP� (LQVDW]� GXUFK� GLHVH�
EHVRQGHUH� =HLW� JHI�KUW� KDW�� 1DKH]X�
WlJOLFK�JDE�HV�QHXH�5HJHOXQJHQ�XQG� 

(LQ�WROOHV�7HDP� 
 

0LW� %HJLQQ� GHU� 6FKOLH�XQJ� GHU� .LWD�
ZHJHQ� GHU� &RURQD-3DQGHPLH� ZXU�
GHQ�DXFK�ZLU�YRP�7HDP�GHU�HY��.LWD�
5HJHQERJHQ�PLW� YLHOHQ�)UDJHQ�NRQ�
IURQWLHUW�� 8QG� QXQ"�:DV� N|QQHQ�ZLU�
WXQ"�:LH�ODQJH�ZLUG�HV�GDXHUQ"�:LH�
QHKPHQ�ZLU�.RQWDNW�]X�XQVHUHQ�.LQ�
GHUQ�XQG�)DPLOLHQ�DXI"�:LH�NRPPX�
QL]LHUHQ� ZLU� XQWHUHLQDQGHU"� :DQQ�
N|QQHQ�ZLU�GLH�.LQGHU�XQG�XQV�HQG�
OLFK�ZLHGHUVHKHQ" 
,Q�XQVHUHP�%HUXI�LVW�GHU�SHUV|QOLFKH�
.RQWDNW� PLW� GHQ� .LQGHUQ� XQG� )DPL�
OLHQ�GLH�%DVLV�XQVHUHU�$UEHLW�XQG�GLH�
VH�%DVLV� IHKOWH� YRQ� HLQHP�7DJ� ]XP�
DQGHUHQ� 
 

(V� GDXHUWH� MHGRFK� QLFKW� ODQJH�� GD�
ILQJHQ�GLH�,GHHQ�DQ�]X�VSUXGHOQ� 
(V�ZXUGHQ�%ULHIH�DQ�GLH�.LQGHU�YHU�
WHLOW��YLHOH�9LGHRV�JHGUHKW�XQG�DQ�GLH�
.LQGHU�JHVFKLFNW��7HOHIRQDWH�JHI�KUW��
]ZHL� WROOH� 6FKDW]VXFKHQ� YRUEHUHLWHW��
HLQH�%DVWHODNWLRQ�I�U�GLH�6HQLRUHQUH�
VLGHQ]JHVWDUWHW�� HLQ� Ä5XPUHLFKEXFK³���������������������������

YRQ� )DPLOLH� ]X� )DPLOLH� ZHLWHUJHJH�
EHQ��/LHGHU��*HVFKLFKWHQ�XQG�6SLHOH�
DQ�GLH�)DPLOLHQ�JHVHQGHW�XQG�YLHOHV�
PHKU� 
 

,Q� GLJLWDOHQ� 'LHQVWEHVSUHFKXQJHQ�
WDXVFKWHQ�ZLU�XQV�DXV��ELOGHWHQ�NOHL�
QH� 2QOLQH-$UEHLWVJUXSSHQ� ]X� YHU�
VFKLHGHQHQ�7KHPHQ��EHVFKlIWLJWHQ� 



   

  � 

 

 

 

9RUJDEHQ�� GLH� VRIRUW� XP]XVHW]HQ�
ZDUHQ��'D�ZDU�HV�JXW�]X�ZLVVHQ��HL�
QH�VR�NRPSHWHQWH�.DSLWlQLQ�DQ�%RUG�
]X�KDEHQ��GLH�XQV�VLFKHU�GXUFK�GHQ�
6WXUP�EULQJW�� ,FK�ELQ� IURK�XQG�GDQN�
EDU�� 7HLO� GLHVHV� JUR�DUWLJHQ� 7HDPV�
VHLQ�]X�G�UIHQ� 
 

/DQJVDP�|IIQHQ�VLFK�QXQ�ZLHGHU�GLH�
7�UHQ�XQG�GLH�HUVWHQ�.LQGHU�VLQG�VHLW�
HLQLJHU�=HLW� LQ�GHU�1RWEHWUHXXQJ�XQ�
WHU�VWUHQJHQ�+\JLHQHUHJHOQ�ZLHGHU�LQ�
GHU�.LWD� 
 

:LU�KRIIHQ��GDVV�ZLU�EDOG�DOOH�ZLHGHU�
]XVDPPHQ� VHLQ� N|QQHQ� XQG� XQV�
QDFK� GLHVHU� ODQJHQ� 3DXVH� XPVR�
PHKU� EHZXVVW� VHLQ� ZHUGHQ�� GDVV�
YLHOH�'LQJH��GLH�XQV�$QIDQJ�GHV�-DK�
UHV� QRFK� HLQH�6HOEVWYHUVWlQGOLFKNHLW�
HUVFKLHQHQ�� SO|W]OLFK� DQGHUV� VHLQ�
N|QQHQ� 
 

8QG� YLHOOHLFKW� N|QQHQ�ZLU� XQV� GLHVH�
(UNHQQWQLV�� GDVV� LP� *UXQGH� QLFKWV�
HLQH� 6HOEVWYHUVWlQGOLFKNHLW� LVW�� VRQ�
GHUQ� YLHOH� NOHLQH� 'LQJH� DOV� HLQ� *H�
VFKHQN� EHWUDFKWHW� ZHUGHQ� N|QQHQ��
I�U� HLQH� ODQJH� =HLW� EHZDKUHQ� XQG�
XQV� LP� $OOWDJ� HLQ� ZHQLJ� GDQNEDUHU�
PDFKHQ��� 
�������������������������������������,ULV�%HKUHQGV 
 
 

 

%HL�.DIIHH�XQG�.XFKHQ�*HUlWH�UH�
SDULHUHQ�  –� Ä5HSDLU-&DIpV³� VLQG�
JXW� I�U� GLH� 8PZHOW�� VFKRQHQ� GDV�
3RUWHPRQQDLH� XQG� HUZHLWHUQ� GHQ�
%HNDQQWHQNUHLV� 
 

%HL� GLHVHQ� HKUHQDPWOLFKHQ� 7UHIIHQ��
GLH�LQ�GHU�5HJHO��[�PRQDWOLFK�VWDWWILQ�
GHQ�� UHSDULHUHQ�GLH�7HLOQHKPHU�DOOHL�
QH�RGHU�JHPHLQVDP�PLW�DQGHUHQ�ND�
SXWWH� 'LQJH�� 'LHV� N|QQHQ� (OHNWUR�
NOHLQJHUlWH�� )DKUUlGHU�� 5DVHQPlKHU�
DEHU� DXFK� 1lKDUEHLWHQ� VHLQ�� $EHU�
DXFK� I�U� GHQ� ÄQHWWHQ³� 5DKPHQ� ZLH�
.DIIHH� XQG� .XFKHQ� VXFKHQ� ZLU� KHO�
IHQGH�+lQGH� 
 

(QGH� )HEUXDU� KDEHQ� HLQLJH� $K�
OHUVWHGWHU� DQ� HLQHP� :RUNVKRS� ]X�
GHP�7KHPD�³:LH�IXQNWLRQLHUW�HLQ�5H�
SDLU�&DIp"´�WHLOJHQRPPHQ� 
 

9LHU� )UHLZLOOLJH� KDEHQ� VLFK� EHUHLWV�
JHIXQGHQ�� GLH� VR� HLQHQ� 5HSDUDWXU�
WUHII� LQV� /HEHQ� UXIHQ� ZROOHQ�� %LVKHU�
KDEHQ�VLFK�]ZHL�(OHNWULNHU��HLQ�)DKU�
UDGVSH]LDOLVW� XQG� HLQH� 6FKQHLGHULQ�
JHIXQGHQ�� 9LHOOHLFKW� JLEW� HV� MD� QRFK�
PHKU�/HXWH��GLH�/XVW�KDEHQ��PLW�LKUHU�
(UIDKUXQJ�� NDSXWWHQ� 'LQJHQ� ZLHGHU�
QHXHV�/HEHQ�HLQ]XKDXFKHQ� 
 

(V�ZlUH�GRFK� WROO��ZHQQ�XQVHUH�*H�
PHLQGH�VROFK�HLQH�%�UJHUKLOIH�QHEHQ�
GHQ� JUR�HQ� 6WlGWHQ� ZLH� 6WDGH� XQG�
%X[WHKXGH�KLQEHNRPPW� 
 

%HL� ,QWHUHVVH�PHOGHQ�6LH�VLFK�JHUQH�
EHL� +DQV-+HUPDQQ� %UXQNKRUVW�� 7HO��
���������� 
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%DONRQVLQJHQ 

(UVWPDOV�DP�0LWWZRFK�������������KDW�
GLH� (YDQJHOLVFKH� .LUFKH� LQ� 'HXWVFK�
ODQG��(.'��GD]X�DXIJHUXIHQ��XP�������
8KU�GDV�/LHG�Ä'HU�0RQG�LVW�DXIJHJDQ�
JHQ³� YRP� %DONRQ�� DXV� GHP� )HQVWHU�
RGHU� GHU� 7HUUDVVH� ]X� VLQJHQ� RGHU� ]X�
PXVL]LHUHQ�� 

1DFK� GHP� 0RWWR� YRQ� 0DUJRW� .l��
PDQQ�� Ä6R� NDQQ� DXFK� *HPHLQVFKDIW�
HQWVWHKHQ³��HQWVWDQG�GLH�$NWLRQ�� MHGHQ�
7DJ�$EHQG-�XQG�6HJHQVOLHGHU�]X�VSLH�
OHQ�� 
 

6HLW�GHP��������VLQG�YLHOH�DXV�XQVHUHU�
.LUFKHQJHPHLQGH� GDEHL� –� HLQLJH� ELV�
2VWHUQ���HLQLJH�PXVL]LHUHQ�XQG�VLQJHQ�
ZHLWHUKLQ�� 

(V� ZHUGHQ� :�QVFKH� HUI�OOW� XQG� HV�
ZLUG� HLQ�=HLFKHQ�GHU�+RIIQXQJ�� LQ�GHU�
=HLW�GHU�&RURQDNULVH��JHVHW]W� 

(LQLJH�6WLPPHQ� YRQ�0HQVFKHQ�� GLH�
PLWPDFKHQ��ͣ/ĐŚ�ďŝŶ�ĚĂďĞŝ͕�ǁĞŝů�͙͞ 
 
,FK�)UHXGH�DP�6LQJHQ�KDEH� 
 
,FK� PLFK� MHGHQ� $EHQG� IUHXH�� GHQ�
Ä$X�HQNRQWDNW³� HWZDV� DXIOHEHQ� ]X�
ODVVHQ� 
 
,FK� P|FKWH�� GDVV� GLHVH� =HLW� VR�
VFK|Q� ZLH� P|JOLFK� LVW�� $P� VFK|QV�
WHQ�LVW�HV��ZHQQ�2PD�XQG�0DPD�PLW�
PLU�VLQJHQ� 
 
)�U� PLFK� JHK|UW� HV� WlJOLFK� GD]X��
ZHQQ�LFK�IHKOH��ZHUGH�LFK�KLEEHOLJ� 
 
,FK� GDEHL� ]XU� 5XKH� NRPPHQ� NDQQ�
XQG�QHXH�.UDIW�VFK|SIH� 
 
,FK� NDQQ� QLFKW� VLQJHQ�� ELQ� WURW]GHP�
JHUQH�=XK|UHU� 
 
'DPLW� XQVHUH� 1DFKEDUQ� GUDX�HQ�
RGHU� EHL� RIIHQHQ� )HQVWHUQ� HLQHQ�
VFK|QHQ� 0RPHQW� LQ� GHU� &RURQD]HLW�
KDEHQ�XQG�I�U�HLQ�SDDU�0LQXWHQ�DOOHV�
$QVWUHQJHQGH� XQG� 6FKZLHULJH� YHU�
JHVVHQ� 
 
(V�6SD��PDFKW�XQG�LFK�HV�JXW�ILQGH� 
 
,FK� PLFK� IUHXH�� KLHU� PLWVLQJHQ� ]X�
G�UIHQ� 
 
,FK� KDEH� XQWHU� DQGHUHP� PLWJH�
PDFKW��ZHLO� LFK�ZLVVHQ�ZROOWH��RE�HV�
DOOHQ�1DFKEDUQ�JXW�JHKW�LQ�GHU�.ULVH�
XQG�RE�DOOH�JHVXQG�XQG�PXQWHU�VLQG� 
 
(V� LVW� WROO�� ZHQQ� PDQ� GLH� DQGHUHQ�
%OlVHU�-LQQHQ�K|UW�XQG�VLFK�DXFK�PLW�
LKQHQ�YHUEXQGHQ�I�KOW�� 
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%LOGHU�YRP�%DONRQVLQJHQ 



 

��� 

 

,QWHUYLHZ�PLW��� 
JH�WLHIJU�QGLJH�*HVSUlFKH�PLW�GHQ�.LQ�
GHUQ«� $XFK�� ZHQQ� YLHOH� .LQGHU� YHU�
VSUHFKHQ�� GDVV� HV� ODXW� XQG� ZXVHOLJ�
ZLUG� –� LFK� ELQ� LPPHU� IU|KOLFK� LQV�:R�
FKHQHQGH� JHVWDUWHW�� 9RU� DOOHP� GDV�
7HDP�ZDU�VR��HLQ�6FKDW]��VR�IU|KOLFKH��
OLHEHYROOH� XQG� HQJDJLHUWH� 0LWDUEHLWHU��
GLH�V� VR� GUDXIKDEHQ�� HLQ� WROOHV� 3UR�
JUDPP�I�U�.LQGHU�VRZLH�HLQH�:RKOI�KO�
DWPRVSKlUH�]X�VFKDIIHQ�VLQG�*ROG�ZHUW�
XQG� HV� PDFKW� VR� YLHO� 6SD�� PLW� LKQHQ�
]XVDPPHQ�]X�DUEHLWHQ� 
 

:HQQ�LFK�DXI�.LQGHUIUHL]HLW�ZDU��ZDU�
HV� LPPHU� JUR�DUWLJ�� 2E� 5HJHQ�� .lOWH��
:�KOPlXVH��VWLQNHQGH�.ORV«�ZXQGHU�
EDUH�.LQGHU��NUHDWLYHV�3URJUDPP�� WROOH�
0LWDUEHLWHU��GLH�QRFK�LQ�$KOHUVWHGW�VLQG��
]XP� 7HLO� DEHU� DXFK� VFKRQ� VWXGLHUHQ�
XQG� QLFKW�PHKU� YRU�2UW� VLQG�� ,FK� KDEH�
JHQRVVHQ�� ZLH� VHKU� HV� GHQ� .LQGHUQ�
JHIDOOHQ�KDW�ਏ 
 

'DV�6SDQQHQGH�DQ�HLQHU�-XJHQGIUHL�
]HLW�LVW��]X�VHKHQ��ZLH�GLH�*UXSSH�VLFK�
HQWZLFNHOW� XQG� QDFK� XQG� QDFK� ]XVDP�
PHQZlFKVW�� :LH� 9HUWUDXHQ� HQWVWHKW�
XQG� )UDJHQ� JHVWHOOW� XQG� 6RUJHQ� XQG�
=ZHLIHO� JHQDQQW� ZHUGHQ�� :LH� 0HQ�
VFKHQ�VLFK�WUDXHQ��VLH�VHOEVW�XQG�DXFK�
YHUU�FNW� ]X� VHLQ�� ,FK� OLHEH� HV�� ]X� HUOH�
EHQ��ZLH�0HQVFKHQ�VLFK�EHZHJHQ� ODV�
VHQ� XQG� PDQ� (UOHEHQ� GDUI�� GDVV� VLH�
VLFK�DXI�GLH�6XFKH�QDFK�*RWW�PDFKHQ� 
 

,Q�GHQ�.LWDV�ZDU� LFK�JHUQH��ZHLO�PLU�
GRUW� LPPHU� HLQ� KHU]OLFKHV�:LOONRPPHQ�
DXI� GHQ� *HVLFKWHUQ� GHU� (U]LHKHULQQHQ�
XQG� GHU� .LQGHU� HQWJHJHQVWUDKOWH�� ,FK�
KDEH� PLFK� XQJODXEOLFK� ZHUWJHVFKlW]W�
JHI�KOW�XQG�ZDU�GDQNEDU�I�U�GDV�)HHG�
EDFN� XQG� GLH� OLHEHYROOHQ� $QUHJXQJHQ�
YRQ�(U]LHKHUQ�XQG�.LQGHUQ� 
 

:HQQ�LFK�DQ�GLH�'LDNRQH�XQG�'LDNR�
QLQQHQ� GHV� .LUFKHQNUHLVHV� GHQNH��
GHQNH� LFK� YRU� DOOHP� VHLW� &RURQD� DQ�

 

$QQDEHOOH�� LP�
6HSW�� ����� KDW�
GHLQH� =HLW� DOV�
'LDNRQLQ�EHL� XQV�
EHJRQQHQ�� LP�
$XJ�� ����� JHKW�
VLH� OHLGHU� ]X� (Q�
GH�� :RUDQ�
GHQNVW� GX� JHUQH�
]XU�FN" 

 
 
 

 

$Q�GLH�YLHOHQ�JUR�DUWLJHQ�-XJHQGOL�
FKHQ�XQG�.LQGHU��GLH� LFK�KLHU�NHQ�
QHQ�OHUQHQ�XQG�EHJOHLWHQ�GXUIWH��(V�
VLQG�VR�ZHUWYROOH�0HQVFKHQ�PLW�VR�
ZXQGHUEDUHQ� *DEHQ�� GLH� VLFK� DQ�
VR� YLHOHQ� 6WHOOHQ� HLQJHEUDFKW� KD�
EHQ� XQG� GHUHQ� 8QWHUVW�W]XQJ� LFK�
VWHWV�VHKU�VFKlW]HQ�GXUIWH��$XFK�]X�
VHKHQ�XQG�5lXPH�]X�VFKDIIHQ��XP�
VLFK� QHX� DXV]XSURELHUHQ� XQG� ]X�
VHKHQ�� ZLH� VLH� ZDFKVHQ� XQG� LKUH�
*HGDQNHQ�XQG�,GHHQ�DQYHUWUDXW�]X�
EHNRPPHQ��ZDUHQ�VWHWV�+LJKOLJKWV�
PHLQHU�7DJH� 
 

*DE�HV�DXFK�HWZDV��GDV�VFKZHU�
ZDU"�+HUDXVIRUGHUXQJHQ" 
=X�%HJLQQ�ZDU�HV�GHILQLWLY�GHU�.RQ�
ILUPDQGHQXQWHUULFKW�� 'RFK� PLW� $E�
VFKOXVV�PHLQHU�=HLW�KLHU�PHUNH�LFK��
GDVV�LFK�GLHVH�+HUDXVIRUGHUXQJHQ��
GLH� LQ� MHGHP� .XUV� QHX� DXI� PLFK�
ZDUWHWHQ��DXFK�DP�PHLVWHQ�YHUPLV�
VHQ�ZHUGH� 
 

'X�ZDUVW� LQ�YLHOHQ�%HUHLFKHQ�Wl�
WLJ�-�9ROOHQGH�IROJHQGH�6lW]H� 
 

'LH� .LQGHUJUXSSH� ZDU� PLW� HLQ�
+LJKOLJKW�PHLQHU�:RFKH��'LH�IU|KOL�
FKHQ� .LQGHUJHVLFKWHU�� GLH� )UHXGH�
DQ� %HZHJXQJ�� GLH� +HUDXVIRUGH�
UXQJ�� %LEHOWH[WH� VR� ]X� XPVFKUHL�
EHQ�� GDVV� VLH� QLFKW� VRIRUW� HUNDQQW�
ZXUGHQ��WROOH�6SLHOH�XQG�MHGH�0HQ- 
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 «�$QQDEHOOH 
GDU�EHU�� DQGHUHQ� )UHXGH� GDPLW� ]X�
PDFKHQ��=XGHP�YHUELQGHW�PLFK�GLH�
0XVLN� JDQ]� DQGHUV� PLW� 0HQVFKHQ��
DOV� *HVSUlFKH�� 8QG� –� YRU� DOOHP�–�
LVW�HV� I�U�PLFK�PHLQH�$UW��-HVXV�]X�
GDQNHQ��]X�ELWWHQ�XQG�]X�HUNOlUHQ�–�
*HEHW�KDOW� 
 

'X� KDVW� 0LWWZRFK-.RQID� YHU�
PHKUW� PLW� .OHLQJUXSSHQ� XQG� -X�
JHQGOLFKHQ�XQWHUULFKWHW���:DV�KDW�
GLU�GDUDQ�)UHXGH�EHUHLWHW" 
=X� VHKHQ�� ZLH� GLH� -XJHQGOLFKHQ�
PHKU� XQG� PHKU� %LQGXQJ� ]X� GHQ�
.RQILV� DXIJHEDXW� KDEHQ� XQG� ZLH�
DXFK� OHLVHUH�.RQILV� GLH�0|JOLFKNHLW�
KDWWHQ�� VLFK� DQ� *HVSUlFKVJlQJHQ�
]X� EHWHLOLJHQ�� 8QG� GLH� )UDJHQ� GHU�
.RQILV� ]X� GHQ� %LEHOWH[WHQ� ZDUHQ�
GHU�KDPPD� 
 

:DV�PDFKVW�GX�QDFK�$KOHUVWHGW" 
,FK�KDEH�LQ�+DPEXUJ�HLQH�6WHOOH�DQ�
HLQHU�FKULVWOLFKHQ�6FKXOH�DQJHQRP�
PHQ��ZR�LFK�VRZRKO�]X�����LQ�HLQHU�
.L7D� DOV� DXFK� ]X� ���� LQ� HLQHU�
*DQ]WDJVVFKXOH�PLWDUEHLWH� 

)DOOV� GLU� QRFK� DQGHUH�'LQJH� HLQ�
IDOOHQ�� GLH� GX� JHUQH�ZHLWHUJHEHQ�
P|FKWHVW��� 
/LHEH� 0LWDUEHLWHU�� LKU� PDFKW� HLQHQ�
WROOHQ� 'LHQVW� LQ� $KOHUVWHGW�� %OHLEW�
GUDQ� XQG� VXFKW� QDFK� $QJHERWHQ�
XQG�,GHHQ��GLH�-XJHQGOLFKH�]X�EH- 

JUR�DUWLJH� =XVDPPHQDUEHLW� XQG� (U�
JlQ]XQJ� YRQ� *DEHQ� XQG� ,GHHQ�� (LQ�
WROOHV�7HDP��GDVV�GHQ�5�FNHQ�VWlUNW��
LQVSLULHUW�XQG�I�U�UHFKWOLFKH�XQG�RUJDQL�
VDWRULVFKH� )UDJHQ� LPPHU� HLQ� JXWHU�
$QVSUHFKSDUWQHU�LVW� 
 

$OHQD� DXV� %DUJVWHGW� XQG� 'DQLHO� DXV�
+DUVHIHOG�VLQG�I�U�PLFK�PHLQ�SHUV|QOL�
FKHV� '5($0-7($0�� *UR�DUWLJH� .RO�
OHJHQ�� DXI� GLH� PDQ� VLFK� YHUODVVHQ�
NDQQ�� GLH� WROOH� ,GHHQ� XQG� JHI�KOW� XQ�
HQGOLFK� 0RWLYDWLRQ� XQG� %LVV� KDEHQ��
'LQJH� DQ]XSDFNHQ�� GLH� VFKZLHULJ�
VFKHLQHQ�� =XGHP� VLQG� VLH� VXSHU�5DW�
JHEHU�I�U�PLFK�*U�QVFKQDEHO��� 
 

:HQQ� LFK� DQ� &RURQD� GHQNH�� GHQNH�
LFK� DQ� YLHOH�+HUDXVIRUGHUXQJHQ�� DEHU�
DXFK�DQ�YLHOH�&KDQFHQ��GLH�GLHVH�=HLW�
ELHWHW�� ,FK�GHQNH�DQ�(QWVFKOHXQLJXQJ��
DEHU� DXFK� DQ� ,VRODWLRQ�� ,FK� GHQNH� DQ�
QRWJHGUXQJHQH��IUXFKWEDUH�1HX�EHUOH�
JXQJHQ� XQG� DQ� VFKPHU]KDIWHV� 6WRU�
QLHUHQ��,FK�GHQNH��GLHVH�=HLW�NDQQ�XQV�
QHX� YHUVWHKHQ� ODVVHQ�� ZDV� ZLUNOLFK�
ZLFKWLJ�LVW�XQG�ZDV�ZLU�ZLUNOLFK�ZROOHQ� 
 

:DV�LFK�KLHU�YRU�DOOHP�JHOHUQW�KDEH�
LVW�� GDVV�*RWW�PLFK� EHVRQGHUV� LQ� GLH�
VHU� 9HUDQWZRUWXQJ� WUlJW�� $X�HUGHP�
ZLH� PDQ� HLQH� %DQG� OHLWHW�� ZLH� PDQ�
)LOPH�VFKQHLGHW��ZLH�PDQ�)O\HU�JHVWDO�
WHW��ZLH�PDQ�.RQILV�JHZLQQW��ZLH�PDQ�
.LQGHU� DQOHLWHW«� ,FK� NDP� MD� QXU� DXV�
GHU�7KHRULH��6R�JHVHKHQ�KDEH�LFK�GLH�
PHLVWH� SUDNWLVFKH� (UIDKUXQJ� KLHU� JH�
PDFKW� 
 

'X� KDVW� PDQFKH� $N]HQWH� JHVHW]W��
'LH� KDEHQ� DXFK� PLW� GHLQHQ� %HJD�
EXQJHQ�]X�WXQ�� -�'X�KDVW�HLQH�WROOH�
6WLPPH��-�:DV�EHGHXWHW�GLU�6LQJHQ" 
6LQJHQ�LVW�I�U�PLFK�GHU�$XVGUXFN�PHL�
QHV�,QQHUVWHQ�–�*HGDQNHQ��*HI�KOH����
(V� LVW� I�U� PLFK� KHUDXVIRUGHUQG�� LFK�
SURELHUH�JHUQ�XQG�YLHO�XQG�IUHXH�PLFK� 

:HLWHU�DXI�GHU�QlFKVWHQ�6HLWH� ! 



 

��� 

$QQDEHOOH������������������������,QWHUYLHZ�PLW«� 

 EHJHLVWHUQ� XQG� DE�
]XKROHQ� XQG� WUDXW�
HXFK�� YRQ� HXFK� XQG�
HXUHP� *ODXEHQ� ]X�
HU]lKOHQ� XQG�9RUELO�
GHU� ]X� VHLQ�� DXFK�
ZHQQ� VR� PDQFKHU�
YRQ� HXFK� QRFK� MXQJ�
LVW��'HQQ�GDV�PDFKW�
XQVHUHQ�8QWHUVFKLHG�
]X�DQGHUHQ�$QJHER�

WHQ� –� ZLU� KDEHQ� MHPDQGHQ�� GHQ� ZLU�
YRUVWHOOHQ� P|FKWHQ�� GHU� /HEHQ� YHU�
EHVVHUW� 
 

'X�KDVW�YLHOH�0HQVFKHQ�NHQQHQJH�
OHUQW�� GX� KDVW� XQV� DOV� *HPHLQGH�
NHQQHQJHOHUQW��–�:DV�Z�QVFKVW�GX�
XQV" 
,FK� Z�QVFKH� HXFK� 0XW�� HXFK� LQ� GHU�
.LUFKHQJHPHLQGH�JHQDXVR�HLQ]XEULQ�
JHQ��ZLH�LKU�HV�DQ�VR�YLHOHQ�6WHOOHQ�LQ�
GHQ�9HUHLQHQ�WXW��'HQQ�YRQ�HXFK�DOV�
*HPHLQGH�JHKW�GHU�*ODXEH�QDFK�$K�
OHUVWHGW�–�GDI�U�VLQG�QLFKW�QXU�3DVWRU��
)6-OHU� XQG� 'LDNRQH� ]XVWlQGLJ�� 'DV�
LVW� HXUH� $XIJDEH� DOV� *HPHLQGH�� (V�
IRUGHUW�KHUDXV��DEHU�YHUWLHIW�DXFK�GHQ�
HLJHQHQ�*ODXEHQ��8QG�ZHQQ� LKU�PLW�
EHVWLPPW�XQG�JHVWDOWHW��NDQQ�GLH�*H�
PHLQGH�HLQ�2UW�ZHUGHQ��DQ�GHP�VLFK�
9LHOH�ZRKOI�KOHQ�N|QQHQ� 
 
(XUH�$QQDEHOOH�7UHQGHOHQEXUJ 
 

/DXUD�� LP� 6RP�
PHU������KDW�GHLQ�
)6-� EHL� XQV� EH�
JRQQHQ�� LP� 6RP�
PHU� ����� JHKW� HV�
OHLGHU� ]X� (QGH��
:RUDQ� GHQNVW� GX�
JHUQH�]XU�FN"� 
$Q� GHQ� $XVIOXJ�
]XP� 6WDGHU� :HLK�
QDFKWVPDUNW�� GLH�
EHVWHQ�6SLHOHDEHQGH�PLW�GHQ�.LQGHU�
JUXSSHQPlGHOV��YLHOH�ZLW]LJH�$EHQGH�
XQG� JXWH� *HVSUlFKH� PLW� WROOHQ� -X�
JHQGOLFKHQ�XQG�0LWDUEHLWHUQ� 
 

*DE� HV� DXFK� HWZDV�� GDV� VFKZHU�
ZDU"�+HUDXVIRUGHUXQJHQ" 
'LH� :HLKQDFKWV]HLW� ZDU� VHKU� YROO��
]ZDU�PLW�FRROHQ�'LQJHQ��DEHU�GDV�ZDU�
DXFK� ]LHPOLFK� VWUHVVLJ� XQG� EHQ|WLJWH�
HLQ�JXWHV�=HLWPDQDJHPHQW��'LH�+DXV�
DXIJDEHQEHWUHXXQJ�LQ�GHU�6FKXOH�ZDU�
DXFK�PHLVW�VHKU�HQHUJLHUDXEHQG� 
 

'X�KDVW�LQ�GHU�2EHUVFKXOH�JHDUEHL�
WHW� XQG� LQ� GHU� .LUFKHQJHPHLQGH�� -�
9ROOHQGH�IROJHQGH�6lW]H�� 
 

.LQGHU� VLQG� PHLVWHQV� ZLW]LJ� XQG�
V���� N|QQHQ� HLQHQ� DEHU� DXFK� VHKU�
IRUGHUQ� 
 

-XJHQGOLFKH�VLQG�RIW�]LHPOLFK�FRROH�
*HVSUlFKVSDUWQHU�� PLW� GHQHQ� PDQ�
VHKU� YLHO� 6SD�� KDEHQ� NDQQ�� PDQFKH�
SURYR]LHUHQ�MHGRFK�DXFK�JHUQH�PDO� 
 

:DV�LFK�KLHU�JHOHUQW�KDEH��LVW��PLFK�
VHOEVWVWlQGLJ� ]X� RUJDQLVLHUHQ�� PLW�
VHKU� VWUHVVLJHQ� 6LWXDWLRQHQ� XP]XJH�
KHQ�� PLFK� |IWHU� DQ� 'LQJH� ]X� ZDJHQ��
GLH� LFK�PLU�QLFKW�VR�]XWUDXH�XQG�GDVV�
LFK� QRFK� LPPHU� XQJODXEOLFKHQ� 6SD��
DQ�GHU�$UEHLW�PLW�.LQGHUQ�XQG�-XJHQG�
OLFKHQ�KDEH� 
 

'LH�&RURQD-=HLW�ZDU�I�U�PLFK�UHODWLY�
HQWVSDQQW���DEHU��DXFK��WHLOZHLVH�DXI- 



   

  �� 

DEHQGV�
LP�
:RKQ�
]LPPHU�
XQG��
GDVV�
GX� HLQ�
IDFK�
GHU�FRROVWH�3DVWRU�ELVW��GHQ� LFK�NHQ�
QH� ����GHU�JHVDPWHQ�)DPLOLH�%HQHNH��
I�U�HXUH�RIIHQH�XQG�KHU]OLFKH�$UW�XQG�
GDVV� LFK� LPPHU� ]X� HXFK� U�EHU� NRP�
PHQ� NRQQWH� ���� XQG� QDW�UOLFK� )LQMD�
XQG�6DPLUD��GDI�U��GDVV�LFK�]ZDU�ÄGLH�
1HXH³�ZDU��LKU�GD�DEHU�NHLQHQ�8QWHU�
VFKLHG� JHPDFKW� KDEW� XQG� ZLU� VWXQ�
GHQODQJ� JHPHLQVDP� VFKQDFNHQ� XQG�
ODFKHQ�NRQQWHQ��-� 
 

'X�KDVW�YLHOH�0HQVFKHQ�NHQQHQJH�
OHUQW�� GX� KDVW� XQV� DOV� *HPHLQGH�
PHKU� NHQQHQJHOHUQW�� –� :DV�
Z�QVFKVW�GX�XQV" 
,FK�Z�QVFKH�HXFK�ZHLWHUKLQ�VR�HQJD�
JLHUWH�XQG�PRWLYLHUWH�0LWDUEHLWHU�� EH�
VRQGHUV� LQ� GHU� -XJHQGDUEHLW� LVW� GDV�
ZLFKWLJ��GDPLW�GLH�-XJHQGOLFKHQ�HUOH�
EHQ� N|QQHQ�� GDVV� *ODXEH� XQG� *H�
PHLQGH� DOOHV� DQGHUH� DOV� ODQJZHLOLJ�
LVW��VRQGHUQ�PDQ�GRUW�)UHXQGH�ILQGHW�
XQG� 0HQVFKHQ�� GLH� HLQHQ� ZDKUQHK�
PHQ� XQG� DN]HSWLHUHQ�� JHQDXVR� ZLH�
PDQ� LVW�� $X�HUGHP�
Z�QVFKH� LFK� HXFK�
DXFK�I�U�GLH�QlFKVWHQ�
-DKUH� WROOH� )6-OHU��
GLH� /XVW� KDEHQ� VLFK�
LQ�GHU�*HPHLQGH�HLQ�
]XVHW]HQ� XQG� .LQGHU�
VRZLH� -XJHQGOLFKH� LQ�
LKUHU� (QWZLFNOXQJ� ]X�
EHJOHLWHQ� 
 
(XUH�/DXUD 

���/DXUD 

DXIZ�KOHQG� GXUFK� YLHO� =HLW� PLW� PLU�
VHOEVW�� ,FK�ELQ� MHGRFK�WURW]�DOOHP��ZDV�
DXVIDOOHQ�PXVVWH��VHKU�GDQNEDU�I�U�GLH�
=HLW�� GLH� LFK� GDI�U�PLW�PHLQHU� )DPLOLH�
]XKDXVH�JHQLH�HQ�GXUIWH� 
 

6HPLQDUH� JHK|UWHQ� DXFK� GD]X�� DXI�
GHQHQ� VLFK� YLHOH� )6-OHU� 'HXWVFK�
ODQGV�JHWURIIHQ�KDEHQ��:DV�KDEW�LKU�
DXI� GHQ� 6HPLQDUHQ� JHPDFKW"� :DV�
KDEHQ�VLH�GLU�JHEUDFKW" 
:LU�KDEHQ�XQV�YLHO�PLW�LQQHUHU�:HLWHU�
HQWZLFNOXQJ�� HLJHQHQ� 7UlXPHQ� XQG�
:�QVFKHQ� VRZLH� 9RUVWHOOXQJHQ� I�U�
GDV�-DKU�XQG�GLH�=HLW�GDQDFK�EHVFKlI�
WLJW�� 'DV� ZDU� PLU� DXFK� ZLFKWLJ�� XP�
UDXV]XILQGHQ�� ZDV� JHQDX� LFK� QDFK�
PHLQHP�)6-�KLHU�WXQ�P|FKWH��,FK�GXUI�
WH� EHL� GHQ� 6HPLQDUHQ� LPPHU� ZLHGHU�
QHXH�JDQ]�XQWHUVFKLHGOLFKH�0HQVFKHQ�
NHQQHQ� OHUQHQ� XQG� DQGHUH� ZLHGHUVH�
KHQ��VRGDVV�VLFK�)UHXQGVFKDIWHQ�HQW�
ZLFNHOW� KDEHQ�� GLH� KRIIHQWOLFK� DXFK�
QRFK�ZHLWHUKLQ�EHVWHKHQ�EOHLEHQ� 
 

:DV�PDFKVW�GX�QDFK�GHP�)6-" 
,FK�ZHUGH�QDFK�)UHLEXUJ�LP�%UHLVJDX��
DOVR� WLHI� LQ� GHQ� 6�GHQ� 'HXWVFKODQGV��
]LHKHQ� XQG� GRUW� 5HOLJLRQVSlGDJRJLN�
*HPHLQGHGLDNRQLH�XQG�6R]LDOH�$UEHLW�
VWXGLHUHQ��-� 
 

)DOOV� GLU� QRFK� DQGHUH�'LQJH� HLQIDO�
OHQ�� GLH� GX� JHUQH� ZHLWHUJHEHQ�
P|FKWHVW��� 
(LQ� JDQ]� JUR�HV�'$1.(� DQ� DOOH�� GLH�
PLU�PHLQH�=HLW�KLHU�VR�ZXQGHUYROO�JH�
PDFKW� KDEHQ�� GLH� PLFK� EHVWlUNW� XQG�
XQWHUVW�W]W� KDEHQ�� GLH� HV� PLU� HLQIDFK�
OHLFKWJHPDFKW� KDEHQ� DQ]XNRPPHQ�
XQG� KLHU� HLQ� ]ZHLWHV� =XKDXVH� ]X� ILQ�
GHQ��%HVRQGHUV�GDQNEDU�ELQ�LFK�$QQD�
EHOOH��PLW�$OOHP�NRQQWH�LFK�]X�GLU�NRP�
PHQ�XQG�GXUIWH�VR�XQJODXEOLFK�YLHO�YRQ�
GLU� OHUQHQ����'HWOHI�� I�U� WROOH�� WHLOV� VHKU�
WLHIJU�QGLJH�XQG�ODQJH�*HVSUlFKH���� 
� 



 

��� 

,QWHUYLHZ�PLW�)LQMD 

 
 

)LQMD�� GHLQ� )UHLZLOOLJHV�
6R]LDOHV�-DKU�JHKW�OHLGHU�
]X� (QGH�� :RUDQ� GHQNVW�
GX�JHUQH�]XU�FN"� 
$Q� DOO� GLH� WROOHQ� 0HQ�
VFKHQ�� GLH� LFK� NHQQHQOHU�
QHQ� GXUIWH�� (V� KDW� PLU� VR�
YLHO� 6SD�� JHPDFKW� PLW�

.LQGHUQ� XQG� -XJHQGOLFKHQ� ]X� DUEHL�
WHQ�XQG�1HXHV�DXV]XSURELHUHQ� 
 

*DE� HV� DXFK� HWZDV�� GDV� VFKZHU�
ZDU"�+HUDXVIRUGHUXQJHQ" 
0DQFKPDO�ZDU� HV� HLQH�+HUDXVIRUGH�
UXQJ� I�U�PLFK��GDVV� IDVW� MHGH�:RFKH�
XQWHUVFKLHGOLFK� ZDU�� 'DGXUFK� ILHO� HV�
PLU�PDQFKPDO�VFKZHU�]X�SODQHQ� 
 

'X� KDVW� LP� .LQGHUJDUWHQ�� � XQG� LQ�
GHU� .LUFKHQJHPHLQGH� JHDUEHLWHW��
9ROOHQGH�IROJHQGH�6lW]H�� 
 

.LQGHU� VLQG� VHKU� GDQNEDU� XQG� OH�
EHQVIURK� 
 

:DV� LFK� KLHU� JHOHUQW� KDEH�� LVW«�
VHOEVWVWlQGLJHU� ]X� ZHUGHQ� XQG�PLFK�
QHXHQ� $XIJDEHQ� ]X� VWHOOHQ� XQG� DQ�
LKQHQ�]X�ZDFKVHQ� 
 

'LH� &RURQD-=HLW� ZDU� I�U� PLFK«�
VHKU�PHUNZ�UGLJ��,FK�KDEH�YLHOH�0HQ�
VFKHQ� LQ� GHU� =HLW� VHKU� YHUPLVVW��
7URW]GHP� ZDU� HV� VFK|Q� ]X� VHKHQ��
GDVV�VLFK�GDU�EHU�JHIUHXW�ZXUGH��ZDV�
ZLU� WURW]�&RURQD�DQJHERWHQ�RGHU�JH�
PDFKW�KDEHQ� 
 

6HPLQDUH�JHK|UWHQ�DXFK�GD]X��� 
$XI� GHQ� 6HPLQDUHQ� KDWWHQ� ZLU� YHU�
VFKLHGHQH� :RUN�
VKRSV�� :RKQ]LP�
PHUDEHQGH�� 6SLH�
OH�� *UXSSHQDUEHL�
WHQ� XQG� 9RUWUlJH��
(V� ZDU� VHKU�
VFK|Q�� GRUW� QHXH�
/HXWH� 
 
 

NHQQHQ]XOHUQHQ��,FK�ZDU�
�EHUUDVFKW�� ZLH� YLHO�
6SD�� GLH� 6HPLQDUH� JH�
PDFKW�KDEHQ� 
 

:DV� PDFKVW� GX� QDFK�
GHP�)6-" 
1DFK�GHP�)6-�PDFKH� LFK�HLQH�$XV�
ELOGXQJ�]XU�VR]LDOSlGDJRJLVFKHQ�$V�
VLVWHQWLQ�XQG�GDQDFK�]XU�(U]LHKHULQ� 
 

)DOOV�GLU�QRFK�DQGHUH�'LQJH�HLQIDO�
OHQ�� GLH� GX� JHUQH� ZHLWHUJHEHQ�
P|FKWHVW��� 
)DOOV�GX�QRFK�QLFKW�JHQDX�ZHL�W��ZDV�
GX� QDFK� GHU� 6FKXOH� PDFKHQ� P|FK�
WHVW�� NDQQ� LFK� HLQ�)6-� VHKU� HPSIHK�
OHQ�� 'X� OHUQVW� VHKU� YLHO� �EHU� GLFK�
VHOEVW�� ZlFKVW� DQ� GHLQHQ� $XIJDEHQ�
XQG�NDQQVW�LQ�YLHOH�YHUVFKLHGHQH�%H�
UHLFKH�UHLQVFKQXSSHUQ� 
 

'X�KDVW�YLHOH�0HQVFKHQ�NHQQHQJH�
OHUQW�� GX� KDVW� XQV� DOV� *HPHLQGH�
PHKU� NHQQHQJHOHUQW�� –� :DV�
Z�QVFKVW�GX�XQV" 
,FK�Z�QVFKH�HXFK��GDVV�LKU�GLH�)UHX�
GH�DQ�GHU�$UEHLW� EHLEHKDOWHW� XQG�GLH�
-XJHQGDUEHLW� VR� YLHOIlOWLJ� EOHLEW� ZLH�
ELVKHU��,FK�ELQ�DOOHQ��PLW�GHQHQ�LFK�LP�
)6-� ]X� WXQ� KDWWH�� VHKU� GDQNEDU� XQG�
Z�QVFKH�HXFK�QXU�GDV�%HVWH� 
 

(XUH�)LQMD 



   

  �� 

 
 
 
 

,QWHUYLHZ�PLW�6DPLUD 

6DPLUD�� GHLQ� )6-�
LVW� EDOG� YRUEHL��
ZRUDQ� GHQNVW� GX�
JHUQH�"� 
$Q� VR� YLHOH� 6D�
FKHQ�� =�%�� DQ� GLH�
$UEHLW� LQ� GHU�
*UXQGVFKXOH�� 'RUW�
KDEH�LFK�]DKOUHLFKH�
'LQJH� JHOHUQW�� GLH�

PLU� EHL� PHLQHP� VSlWHUHQ� %HUXI� VHKU�
KHOIHQ�ZHUGHQ��$XFK�GHQNH�LFK�JHUQH�
DQ� GLH� 6HPLQDUH� XQG� DQ� GHQ� :HLK�
QDFKWVJRWWHVGLHQVW� ]XU�FN��(LQ�ZHLWH�
UHV�+LJKOLJKW�ZDU�GHU��'DQNH-$EHQG��
EHL�GHP�HLQH�Ä6LOHQW-3DUW\³�YHUDQVWDO�
WHW�ZXUGH��HV�ZDU�VXSHU�OXVWLJ� 
 

*DE�HV�DXFK�+HUDXVIRUGHUXQJHQ" 
-D�� ]�%�� GLH� 3ODQXQJ� XQG� *U�QGXQJ�
GHU� QHXHQ� -XJHQGJUXSSH� Ä0HHW� DQG�
HDW³�XQG�GHU�$QVSLHOJUXSSH��(V�PXVV�
WH�JHQDX�JHSODQW�XQG�GXUFKGDFKW�ZHU�
GHQ�� ZDQQ�� ZLH� ODQJH�� ZDV� XQG� I�U�
ZHQ� ZLU� GLHVH� *UXSSHQ� DQELHWHQ��
$EHU� 'DQN� GHU� WROOHQ� 8QWHUVW�W]XQJ�
GHU� 0LWDU�
EHLWHU��
NODSSWH� DO�
OHV� SURE�
OHPORV��ਏ 

'X� KDVW� LQ�
GHU�*UXQG�
VFKXOH� JH�
DUEHLWHW�XQG�LQ�GHU�.LUFKHQJHPHLQ�
GH��9ROOHQGH�IROJHQGH�6lW]H�� 
 

.LQGHU�VLQG�HLQH�%HUHLFKHUXQJ� 
 

-XJHQGOLFKH� VLQG�HQJDJLHUW�� NUHDWLY��
OHEKDIW� 
 

'LH�&RURQD-=HLW�ZDU� I�U�PLFK�XQHU�
ZDUWHW� XQG� HLQH� 8PVWHOOXQJ�� DEHU�
DXFK�HLQH�=HLW�� LQ�GHU� LFK�QHXH�'LQJH�
XQG�:HJH�NHQQHQJHOHUQW�KDEH��XP�LQ�
.RQWDNW�]X�EOHLEHQ� 
 

 

:LH�ZDUHQ�GLH�6HPLQDUH"�:DV�KD�
EHQ�VLH�GLU�JHEUDFKW" 
%HL� GHQ� 6HPLQDUHQ� KDEHQ� ZLU� JDQ]�
YLHOH� XQWHUVFKLHGOLFKH� 6DFKHQ� JH�
PDFKW�� =XHUVW� KDEHQ� ZLU� XQVHUH� 6H�
PLQDUJUXSSH� NHQQHQJHOHUQW� XQG�
JUXQGOHJHQGH�7KHPHQ� I�U�XQVHU�)6-�
EHVSURFKHQ�� :LU� KDEHQ� DXFK� HLQH�
6WDGWEHJHKXQJ� GXUFK� %UHPHQ� JH�
PDFKW�XQG�KDEHQ�GDEHL��EHU�)UHLKHLW�
XQG�6LFKHUKHLW�
JHVSURFKHQ��
,P� =HQWUDONXUV�
JLQJ� HV� ]�%��
XP� 7KHPHQ�
ZLH�� 3HUV|Q�
OLFKNHLW�� 1DFKKDOWLJNHLW�� 7KHRORJLH��
%HUXIXQJ«�%HL�HLQHP�6HPLQDU�ZlUHQ�
ZLU�QDFK�7DL]p��)UDQNUHLFK��JHIDKUHQ��
GRFK�GXUFK�&RURQD�LVW�GLH�)DKUW�OHLGHU�
DXVJHIDOOHQ�XQG�ZLU�KDEHQ�GDV�6HPL�
QDU� YRQ� ]XKDXVH� SHU� 9LGHRFKDW�
GXUFKJHI�KUW�� 'LHVHV� 2QOLQH-6HPLQDU�
ZDU� JH]ZXQJHQHUPD�HQ� HWZDV� DQ�
GHUV�� DEHU�HV�KDW� GHQQRFK�YLHO�6SD��
JHPDFKW�� $OOJHPHLQ� NDP� GHU� 6SD��
EHL�GHQ�6HPLQDUHQ�QLH�]X�NXU]��ਏ 
 

:DV�PDFKVW�GX�QDFK�GHP�)6-" 
1DFK�PHLQHP�)6-�P|FKWH�LFK�*UXQG�
VFKXOOHKUDPW� VWXGLHUHQ� �'HXWVFK� 	�
6SRUW���$Q�ZHOFKHU�8QL��ZHL��LFK�QRFK�
QLFKW�� GDV� VWHOOW� VLFK� LP�$XJXVW� UDXV��
჉ 
:DV�Z�QVFKVW�GX�XQV" 
,FK� Z�QVFKH� HXFK�� GDVV� LKU� DOV� *H�
PHLQGH� JHQDXVR� IU|KOLFK� XQG� RIIHQ�
EOHLEW��ZLH�LKU�VHLG��*HKW�ZHLWHUKLQ�PLW�
JHQDXVR� YLHO� 6SD�� DQ� GLH� 6DFKHQ�
UDQ� 
 

9LHOHQ�'DQN��GDVV� LFK�PHLQ�)6-�KLHU�
PDFKHQ�NRQQWH� 
(XUH�6DPLUD�ਏ 
 
� 



 

��� 

 

❖�.RQILUPDWLRQ�,�6DPVWDJ������6HSW������K 
 
 
 
 
 
 
❖�.RQILUPDWLRQ�,,�6DPVWDJ������6HSW�������K 
 
 
 
 
 
 
❖�.RQILUPDWLRQ�,,,�6DPVWDJ������6HSW�������K 
 
 
 
 
 
 
❖�.RQILUPDWLRQ�,9�6RQQWDJ������6HSW������K 
 
 
 
 
 
 
❖�.RQILUPDWLRQ�9�6RQQWDJ������6HSW�������K 
 
 
 
 
 
 
❖�.RQILUPDWLRQ�9�6RQQWDJ������6HSW�������K 
 
 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

 )UHLZLOOLJHV�6R]LDOHV�-DKU 

  

 



 

��� 

)UHXG�XQG�/HLG 
 

7DXIHQ 
 

 
 
 
(LVHUQH�+RFK]HLW� 
 
 
 
%HHUGLJXQJHQ 
 

 
 

Als Kirchengemeinde geben und nehmen wir Anteil an Freud und Leid von 
Gemeindegliedern. Deshalb veröffentlichen wir im Gemeindebrief die Daten 

von Taufen, Hochzeiten, Beerdigungen, Geburtstagen, Jubiläen... Wenn es Sie 
betrifft und Sie nicht möchten, dass diese Informationen von Ihnen veröffent-

licht werden, dann melden Sie sich bitte vorher bei uns, gerne schriftlich.  

.RQILUPDQGHQXQWHUULFKW 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)�U�GLH��GLH�QHX�PLW�.RQID�EHJLQQHQ�� 
 

+HU]OLFKH�(LQODGXQJ��:LU�IUHXHQ�XQV��EHU�-XJHQGOLFKH��GLH�QHX�EHLP�.RQ�
ID�PLWPDFKHQ��:HLO�ZLU�VFKRQ�HLQLJH�NHQQHQ��KDEHQ�ZLU�GHQ�(LQGUXFN��'DV�
N|QQWH� ZLHGHU� HLQ� WROOHU� -DKUJDQJ� VHLQ��:HQQ� GX�ZLOOVW�� GDQQ�PHOGH� GLFK�
JHUQH�DQ��'X�GDUIVW�WHLOQHKPHQ��DXFK��ZHQQ�GHLQH�)DPLOLH�QLFKW�LQ�GHU�.LU�
FKH�LVW�XQG�GX�QLFKW�JHWDXIW�ELVW� 

:DQQ� .RQID"� 'LH� PHLVWHQ� -XJHQGOLFKHQ� VWDUWHQ� PLW�
GHP�8QWHUULFKW��ZHQQ�VLH� �QDFK�GHQ�6RPPHUIHULHQ� LQ�GLH�
���.ODVVH�NRPPHQ��$XVQDKPHQ�JLEW�HV��GLH�VLQG�PLW�XQV�
DEJHVSURFKHQ�� :DQQ� HV� I�U� GLH� 1HX-$QIlQJHU� XQG� LKUH�
)DPLOLHQ�QDFK�GHQ�)HULHQ�ORVJHKW��KlQJW�DXFK�YRQ�&RURQD�
DE��'DUXP��:LU�LQIRUPLHUHQ��ZHQQ�HV�VRZHLW�LVW�� 
$QPHOGXQJ�� $QPHOGHIRUPXODU� �UHFKWH� 6HLWH�� ELWWH�
VFKQHOO� DXVJHI�OOW� LQ� ZHL�HQ� 3RVWNDVWHQ� DP� *HPHLQGH�
KDXV� 
 
 

)�U�GLH��GLH�ELVKHU�.8���.8��XQG�.8��ZDUHQ� 
 

:DQQ� HV� I�U� HXFK� XQG� HXUH� )DPLOLHQ� QDFK� GHQ� )HULHQ� ZHLWHUJHKW�� KlQJW�
DXFK�YRQ�&RURQD�DE��'DUXP��:LU�LQIRUPLHUHQ��ZHQQ�HV�VRZHLW�LVW� 

(,1(1�6&+$7=� 
),1'(1� 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

$QPHOGXQJ�.RQID 
 

 
1DPH�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$QVFKULIW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�������� 
*HE-WDJ��BBBBBBBBBBBBBBBB*HE-RUW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
6FKXOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB.LQG�JHWDXIW��2�MD��2�QHLQ 
 
7DJ�GHU�7DXIH�BBBBBBBBBBBB2UW�GHU7DXIH�BBBBBBBBBBBBBBBBBBBBBBBBBB 
  
1DPH�9DWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
9DWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBBBBB 
 
1DPH�0XWWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
0XWWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBBBBB 
 
7HOHIRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�(OWHUQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0DLOV�ZHUGHQ�UHJHOPl�LJ�(mindest. 1x Woche) DEJHUXIHQ� �������������2�MD��2�QHLQ 
 
%HVRQGHUKHLW��.UDQNKHLW��:XQVFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
+LHUPLW�PHOGH� LFK�PHLQH�7RFKWHU� ��PHLQHQ�6RKQ� ]XP�.RQILUPDQGHQXQWHU�
ULFKW� LQ�GHU�.LUFKHQJHPHLQGH�� .*��$KOHUVWHGW�DQ�� ,FK�ZHUGH�PHLQ�.LQG� LQ�
GLHVHU�=HLW�HQWVSUHFKHQG�EHJOHLWHQ� 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�1DPH�XQG�:RKQRUW�XQVHUHV�.LQGHV�DQOlVVOLFK�
GHU�.RQILUPDWLRQ�LP�*HPHLQGHEULHI��DXI�GHU�+RPHSDJH�GHU�.*�VRZLH�LQ�GHU�
|UWOLFKHQ�3UHVVH�YHU|IIHQWOLFK�ZHUGHQ�������������������������������������������2�MD��2�QHLQ 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�LP�.RQILUPDQGHQXQWHUULFKW�XQG�DXI�GHQ�)UHL]HL�
WHQ�YRQ�PHLQHP�.LQG�%LOG-��7RQ-�XQG�)LOPDXIQDKPHQ�JHPDFKW�ZHUGHQ� I�U�
GLH�9HU|IIHQWOLFKXQJ���� 
· EHL�*HPHLQGH-9HUDQVWDOWXQJHQ��(OWHUQDEHQG��*RWWHVGLHQVW�����2�MD��2�QHLQ 
· LP�*HPHLQGHEULHI�GHU�.*�$KOHUVWHGW�����������������������������������������2�MD��2�QHLQ 
· DXI�GHU�+RPHSDJH�GHU�.*�$KOHUVWHGW������������������������������������������2�MD��2�QHLQ 
 
BBBBBBBBBBBBBBBBBBBBBBBBB�������BBBBBBBBBBBBBBBBBBBBBBB 
 
2UW��'DWXP���������������������������������  ���������������8QWHUVFKULIW 



 

��� 

*HEXUWVWDJH 

*HEXUWVWDJH�LP�-XOL 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
*HEXUWVWDJH�LP�$XJXVW 
 
 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

� �����������������������������������������������������������������*HEXUWVWDJH����������������������������������������������������������

*HEXUWVWDJH�LP�$XJXVW 
 
 
 

 
 

 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 

 
 
 
*HEXUWVWDJH�LP�6HSWHPEHU 
 
 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

5HJHOPl�LJH�*UXSSHQ 

 

 
 
 
 
 
 
 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 

 

.එඖඌඍක���-ඝඏඍඖඌ 
 

Þ .LQGHUJUXSSHQ����-���-� 
�����IUHLWDJV��������-�������8KU 
�����,QIR��6DPLUD�0HLHU��7HO����������� 
Þ 0HDW�DQG�HDW 
�����IUHLWDJV��������8KU 
�����,QIR��6DPLUD�0HLHU��7HO����������� 
 

Þ +DFN�-�-XJHQGOLFKH�DE����-� 
�����GRQQHUVWDJV��������-�������8KU 
�����,QIR��0DW]H�0LWWOPHMHU 
����7HO�������������� 
Þ &URVVRYHU 
����� 
����� 
(කඟඉඋඐඛඍඖඍ 
 

Þ *HVSUlFKVNUHLV 
�����'R������K�QDFK�$EVSUDFKH 
�����,QIR��$PUHL�'DKPV��7HO��������� 
 

Þ )UDXHQIU�KVW�FN 
���-����'L��LP�0RQDW������-������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

 

Þ -RQDJHVSUlFKVNUHLV 
���'L��LP�0RQDW��������8KU� 
,QIR��+HOJD�'DPPDQQ��7HO������ 

 

Þ 6HQLRUHQQDFKPLWWDJ� 
���0R��LP�0RQDW��������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

Þ )UDXHQDEHQG 
���0L��LP�0RQDW��������8KU� 

�����,QIR��(OOL�+HLQV��7HO����� 
 
� 

Þ %HVXFKVGLHQVWNUHLV 
������,QIR��'HWOHI�%HQHNH 
������7HO�������� 
Þ *LPEL-3DUWQHUVFKDIW 
�����,QIR��(ONH�0H\HU� 
�����7HO������ 
 

� 
*඗ගගඍඛඌඑඍඖඛග*කඝ඘඘ඍඖ 
 
 

Þ Ä+DOE]HLW³ 
 ���6RQQWDJ�LP�0RQDW��������8KU 
 'HWOHI�%HQHNH��7HO�������� 
Þ $QVSLHOJUXSSHQ 

QDFK�$EVSUDFKH 
,QIR��'HWOHI�%HQHNH��7HO�������������� 

 
 

(ඔගඍකඖ-.එඖඌ���)ඉඕඑඔඑඍ 
 

Þ .UDEEHOJUXSSHQ 
7DJH�XQG�=HLWHQ��%LWWH�IUDJHQ� 
�,QIR��'HWOHI�%HQHNH��7HO�������� 

 
0ඝඛඑඓ 
 

Þ )LVKHUPDQCV�)ULHQGV�&KRU 
�����PLWWZRFKV�������8KU 
�����*HPHLQGHKDXV�%DUJVWHGW 
Þ .LUFKHQFKRU 

PRQWDJV�������8KU 
,QIR��0DULD�:XOII 

 7HO�������� 
Þ 3RVDXQHQFKRU 

GLHQVWDJV�������8KU 
,QIR��'LHWHU�5HKILQJHU 

 7HO������ 
Þ %ORFNIO|WHQNUHLV 

PLWWZRFKV�������8KU 
,QIR��&ODXGLD�&RUOHLV 

 7HO�������� 
Þ -XJHQG-%DQG 

IUHLWDJV�������-�������8KU 
 

���� 
 
:ඍඑගඍකඍ�+එඖඟඍඑඛඍ 
Þ ZZZ�NLUFKH-DKOHUVWHGW�GH 
 

,PSUHVVXP 

*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW�� 

+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 

5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH� 

'UXFN��*HPHLQGHEULHI�'UXFNHUHL�*UR��2HVLQJHQ 

'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 

*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 


