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0RQDWVORVXQJ� 
$XJXVW����� 

 

*RWW� LVW� GLH� /LHEH��
XQG�ZHU�LQ�GHU�/LHEH�
EOHLEW�� GHU� EOHLEW� LQ�
*RWW� XQG� *RWW� EOHLEW�
LQ�LKP� 
 

���-RKDQQHV������ 
 

'LH�/LHEH�-�ZDV�LVW�/LHEH" 
 

$XI�MHGHQ�)DOO�LVW�VLH�LPPHU�HLQ�:XQ�
GHU��:LH� XQEHJUHLIOLFK� LVW� GDV"�(EHQ�
QRFK�ZDU�PDQ�VLFK�IUHPG�XQG�DXI�HLQ�
PDO� EOLW]W� HWZDV� DXI� -� ZlFKVW� XQG�
PDFKW�JO�FNOLFK�XQG�OHEHQGLJ� 
 

/LHEH� LVW� HLQ� *HI�KO� -� YRP� 9HUVWDQG�
QLFKW�EHKHUUVFKEDU"�6LH�OlVVW�XQV�VLQ�
JHQ� XQG� GLFKWHQ� -� VLH� PDFKW� XQV�
VFK|Q� XQG� OHLFKW�� 6LH� OlVVW� XQV�
VFKOLPPH� 6LWXDWLRQHQ� HUWUDJHQ� -� VLH�
PDFKW� XQV� ElUHQVWDUN� XQG� VFKZDFK�
]XJOHLFK��6LH�PDFKW�XQV�HPSILQGVDP�
XQG� YHUOHW]OLFK�� 6LH� NULEEHOW� DXI� GHU�
+DXW� XQG� PDFKW� 6FKPHWWHUOLQJH� LP�
%DXFK�� 8QG� ZHQQ� GLH� /LHEH� JHKW��
PDFKW�VLH�XQV�WUDXULJ�XQG�XQJO�FNOLFK��
:DV� DEHU� PHLQW� GHU� 6FKUHLEHU� GHV�
-RKDQQHVEULHIHV��ZHQQ�HU�VFKUHLEW�� 
 

Ä*RWW�LVW�GLH�/LHEH�³ 
 

'HP�6FKUHLEHU�JLQJ�HV�XP�GDV�/HEHQ�
LQ�GHU�HUVWHQ��NOHLQHQ�FKULVWOLFKHQ�*H�
PHLQGH�� 
 

'DV� ZDU� GDPDOV� HLQH� VHKU� �EHU�
VFKDXEDUH�=DKO�DQ�&KULVWHQ��0DQ�WUDI�
VLFK� LQ� GHQ� +lXVHUQ� -� MHGHU� NDQQWH�
MHGHQ� -� PDQ� KDWWH� QRFK� NHLQH� .LU�
FKHQ�� 'D� JDE� HV� /LHEH� XQG� 6WUHLW� -�
ZLH�EHL�XQV�DXFK� 
 

'HU�6FKUHLEHU�ZLOO� LKQHQ�0XW�PDFKHQ�
XQG� LKQHQ� VDJHQ�� ZDV� VLH� ZLUNOLFK�
EUDXFKHQ� LQ� LKUHU� 9HUVFKLHGHQKHLW��
XP�JXW�PLWHLQDQGHU�NODU�]X�NRPPHQ� 

 

'LH�/LHEH� 
 

-D�� XQG� GDV� KDW� VLFK� ELV� KHXWH� QLFKW�
JHlQGHUW��:DV�ZLU� EUDXFKHQ�� XP� JXW�
PLWHLQDQGHU� NODU� ]X� NRPPHQ� -� LQ� GHU�
)DPLOLH�� LQ� GHU� *HPHLQGH�� LP� )UHXQ�
GHVNUHLV��LP�%HUXI�-�GDV�LVW�GLH�/LHEH� 
 

8QG� GHVKDOE� G�UIHQ� ZLU� GLH�:RUWH� MD�
DXFK� VR� K|UHQ�� DOV� VHLHQ� VLH� I�U� XQV�
JHVFKULHEHQ��'LH�:RUWH�GHU�%LEHO�PHL�
QHQ� LPPHU� XQV�� XQV� LQ� XQVHUHU� =HLW��
8QG� ZLU� P�VVHQ� YHUVXFKHQ�� VLH� I�U�
XQV�]X�YHUVWHKHQ��VLH� LQ�XQVHU�/HEHQ�
]X�LQWHJULHUHQ� 
 

0DQFKPDO� JHKW� GDV� QLFKW�� ZHLO� GLH�
9HUKlOWQLVVH� XQG� GLH� (UNHQQWQLVVH�
YRQ� GDPDOV� XQG� KHXWH� YLHO� ]X� ZHLW�
DXVHLQDQGHU� OLHJHQ��$EHU�PLW�GHU�/LH�
EH�� GD� KDW� GHU�9HUIDVVHU� XQVHUHV�%L�
EHOZRUWHV�KHXWH�LPPHU�QRFK�UHFKW� 
 

'DEHL�KLOIW�HV�XQV�VLFKHU��XQV�DQ�*RWW�-�
DQ� VHLQH� EHGLQJXQJVORVH� /LHEH� ]X�
XQV�-�]X�HULQQHUQ��8QV�GDUDQ�]X�HULQ�
QHUQ�� GDVV� ZLU� DOOH� YRQ� *RWW� JHOLHEW�
VLQG� XQG� GHVZHJHQ� DOOH� JOHLFK� ZHUW�
YROO�XQG�OLHEHQVZHUW�VLQG� 
 

:LU� N|QQHQ� GDUDXI� YHUWUDXHQ�� GDVV�
*RWW� XQVHUHQ� LQQHUHQ� 0HQVFKHQ� HU�
KlOW�� WUlJW�XQG�EHZDKUW��*RWW� OLHEW�XQV�
RKQH�:HQQ�XQG�$EHU� 
 

,FK� ELQ� I�U� *RWW� I�UFKWHUOLFK� ZLFKWLJ��
*RWW� LVW� GLH� /LHEH�� 8QG� GDV� KHL�W�� HU�
VLHKW� PLFK� XQG� PHLQ� NOHLQHV� /HEHQ��
LPPHU�XQG��EHUDOO��$XFK�GDQQ��ZHQQ�
LFK�PHLQH��DOOHLQ�LP�6FKDWWHQ�GHV�7R�
GHV� ]X� VLW]HQ� XQG�PLFK� VR� I�KOH�� DOV�
ZlUH�LFK�]HUVFKODJHQ��,FK�NDQQ�GDUDXI�
YHUWUDXHQ�� GDVV� *RWW� HV� VFKRQ� JXW�
PHLQW�XQG�JXW�PDFKW�PLW�PLU� 
 

,FK� ELQ� �EHU]HXJW�� ZHQQ� ZLU� VR� GHQ�
NHQ�� GDQQ� N|QQHQ� ZLU� OHLFKWHU� LQ� GHU�
/LHEH� EOHLEHQ� -� XQG� GDPLW� DXFK� LQ�
*RWW�    
   ������������(OOL�+HLQV 



   

  � 

 

 

 

*HPHLQGHOHEHQ 

 

-HW]W�LVW�6RPPHU� 
(JDO��RE�PDQ�VFKZLW]W�RGHU�IULHUW� 
6RPPHU�LVW�� 
ZDV�LQ�GHLQHP�.RSI�SDVVLHUW� 
(V�LVW�6RPPHU� 
,FK�KDE�GDV�NODU�JHPDFKW� 
6RPPHU�LVW�� 
ZHQQ�PDQ�WURW]GHP�ODFKW� 
 

/LHEH�*HPHLQGH� 
GLHVHU� *HGDQNH� LQ� HLQHP� /LHG� YRQ�
GHQ�ÄZHLVHQ�-XQJV³��GHQ�ZLVH�JX\V��
JHIlOOW� PLU�� 6RPPHU� KDW� QLFKW� QXU�
GDPLW� ]X� WXQ�� ZLH� GDV� :HWWHU� LVW��
VRQGHUQ�ZLH�PHLQH�(LQVWHOOXQJ�LVW�� 
 

8UODXE� KDW� DXFK� QLFKW� QXU� GDPLW�
]X�WXQ��RE�LFK�IUHL�KDEH�XQG�GLH�6RQ�
QH�VFKHLQW�� VRQGHUQ�8UODXE� LVW� DXFK��
(LQVWHOOXQJVVDFKH�� 0DQFKH� VLQG�
QDFK���:RFKHQ�8UODXE� LPPHU�QRFK�
QLFKW� HUKROW�� DQGHUH� VLQG� HV� VFKRQ�
QDFK�HLQ�SDDU�6WXQGHQ�� 
 

2E�HLQH�5HLVH�� HLQH�)UHL]HLW��JXW�DQ�
NRPPW��KDW�DXFK�QLFKW�QXU�GDPLW� ]X�
WXQ�� RE� GDV� (VVHQ� VXSHU� LVW�� GDV�
3URJUDPP�VSDQQHQG�XQG�GLH�0LWUHL�
VHQGHQ�DQJHQHKP��-�:LU�KDEHQ�HLQ�
PDO� HLQH� )DPLOLHQIUHL]HLW� LQ� +ROODQG�
GXUFKJHI�KUW��DXI�GHU�HV�IDVW�QXU�UHJ�
QHWH� XQG� YLHOHV� DQVWUHQJHQG� ZDU���
$EHU�QDFK�HLQLJHQ�7DJHQ�VHW]WH�VLFK�
GHU�*HGDQNH�GXUFK�� Ä:LH�KDEHQ�ZLU�
GDV� JXW�� 6l�HQ�ZLU� EHL� GLHVHP�5H�
JHQ� ]X�+DXVH��ZlUH� HV� YLHO� VFKOLP�
PHU�� (V� LVW� ULFKWLJ� JHP�WOLFK�� KLHU�
GULQQHQ� ]X� VSLHOHQ�� QlKHU� ]XVDP�
PHQ�]X� U�FNHQ�� VLFK�PHKU� I�UHLQDQ�
GHU�]X�LQWHUHVVLHUHQ�³ 
 

2E�GX�GHLQH�6LWXDWLRQ� JHUDGH� OLHEVW�
RGHU� KDVVW�� NDQQ� DXFK� HWZDV� VHLQ��
ZDV�LQ�GHLQHP�.RSI�SDVVLHUW� 
 

2E�ZLU� I�U� XQVHUH�.LUFKHQJHPHLQGH��
GDQNHQ� RGHU� QLFKW�� NDQQ� DXFK� HLQH�
EHZXVVWH� (QWVFKHLGXQJ� VHLQ�� :LOO�

LFK� GDV� *XWH� VHKHQ"�:LOO� LFK� PLFK�
EHWHLOLJHQ�XQG�PLWJHVWDOWHQ"� 
 

(V� LVW�6RPPHU��9LHOH�YRQ�XQV�ZDUHQ�
LP�8UODXE��:LU�HULQQHUQ�XQV�DQ�VFK|�
QH�7DJH� ���� $XFK� DQ� VFK|QH�*RWWHV�
GLHQVWH� ���� $Q�5HLVHQ LQ GLHVHQ�:R-
FKHQ: .RQILUPDQGHQIDKUW +DQVWHGW��
.LQGHUIUHL]HLW� :RKQVWH�� )DPLOLHQIUHL�
]HLW� *U|PLW]�� *LPEL-5HLVH� bWKLRSLHQ��
-XJHQGIUHL]HLW�%RUQKROP� ����$XVIO�JH��
%HJHJQXQJHQ� ���� 'HU� QHXH�.LUFKHQ�
YRUVWDQG� LVW� LP�$PW��HLQH�)UHXGH��
LKQ�VR�HQJDJLHUW�]X�HUOHEHQ������ 
 

6RPPHU� LVW� EHL� XQV� DXFK�3HUVRQDO�
ZHFKVHO��6FKZHUHQ�+HU]HQV�YHUDE�
VFKLHGHQ�ZLU� WUHXH�.LUFKHQYRUVWHKHU�
LQQHQ�� )6-OHULQQHQ�� -XJHQGOLFKH�� GLH�
HLQ� 6WXGLXP� EHJLQQHQ���� 8QG� EHJU��
�HQ�QHXH�����-� 
 

8QG�GDQQ�VLQG�GD�GLH�YLHOHQ�6LWXDWLR�
QHQ�� GLH� ZLU� DOV� JUR�H� *HPHLQGH�
JDU� QLFKW� DOOH� PLWNULHJHQ� N|QQHQ��
)UHXGH� XQG� /HLG��hEHUOHJXQJHQ�XQG�
(QWVFKHLGXQJHQ�� -� *RWW� VFKHQNH� GLH�
ULFKWLJH�(LQVWHOOXQJ�GD]X� 
 

,P�$XJXVW�JHKWCV�ÄVFKQHOO�ZLHGHU�ORV³��
$UEHLW�� 6FKXOH�� .RQILUPDQGHQXQWHU�
ULFKW�� *UXSSHQ�� 9HUHLQH���� 'LHVPDO�
DXFK��:LU�NULHJHQ�%HVXFK��:LU�KDEHQ�
9LVLWDWLRQ��*DQ]�KHU]OLFK� ODGHQ�ZLU�
HLQ��VLFK�GDUDQ�]X�EHWHLOLJHQ�� 
 

'HWOHI�%HQHNH 



 

�� 

 *RWWHVGLHQVWH 
$XJXVW 
 
 

����$XJ� ������8KU *RWWHVGLHQVW� 
    �'LHWHU�6WLHQHQ� 
     

����$XJ� ������8KU 6FKXODQIlQJHU-*RWWHVGLHQVW��6����� 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä6WDU�:DUV³ 
    �0DWWKLDV�0LWWOPHMHU� 
 

����$XJ� ������8KU *ROGHQH�.RQILUPDWLRQ��6����� 
    PLW�$EHQGPDKO�XQG�.LUFKHQFKRU� 
    (LQI�KUXQJ�LQ�.9�&KULVWLDQ�'DKPV  
 �   �'HWOHI�%HQHNH� 
 

����$XJ�� ������8KU *RWWHVGLHQVW 
    �+HOPXWK�+DDVH� 
  ������8KU &URVVRYHU�-XJHQGJRWWHVGLHQVW��6����� 
    LP�.LQR�0H\HU�LQ�+DUVHIHOG 
 
 

6HSWHPEHU 
 

����6HSW� ������8KU .RQIL-*RWWHVGLHQVW�ÄORVW�VRQ³ 
    PLW�.8�-)DPLOLHQ 
    �'HWOHI�%HQHNH� 
 

����6HSW� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä*HQHUDWLRQ�;<=³� 
    �'HWOHI�%HQHNH� 
 

����6HSW� ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ 
    PLW�9LVLWDWLRQ�GXUFK�6XS��'U��0��.UDUXS��6���� 
    �'HWOHI�%HQHNH� 
  ������8KU� .RQIL-*RWWHVGLHQVW� 
    PLW�.8�-)DPLOLHQ�-�Ä:LH�HLQH�)UHXQGVFKDIW³ 
    �'HWOHI�%HQHNH� 
 

����6HSW� ������8KU� 3ODWWG��WVFK�.DUN��6����� 
    LQ�GHU�)HVWKDOOH�$KUHQVPRRU�PLW 
    GHP�.LUFKHQ–�XQG�3RVDXQHQFKRU� 
    �'HWOHI�%HQHNH� 
 

����6HSW� ������8KU )DPLOLHQJRWWHVGLHQVW� 
    PLW�GHP�5HJHQERJHQNLQGHUJDUWHQ 
    �$QQDEHOOH�7UHQGHOHQEXUJ� 
 

����6HSW� ������8KU (UQWHGDQN-*RWWHVGLHQVW��6����� 
    PLW�GHP�.LUFKHQ–�XQG�3RVDXQHQFKRU 
    �'HWOHI�%HQHNH� 



   

  � 

���������������9HUDQVWDOWXQJHQ 
$XJXVW 
 

����$XJ� ������8KU 9RUWUDJ��EHU�0DODZL�LP�*HPHLQGHKDXV��6���� 
    :LHENH�/|KGHQ� 
 

����$XJ�� ������8KU 6HQLRUHQQDFKPLWWDJ� 
    5HLVHEHULFKW�,QGLHQ��PLW�*LVHOD�5LYLQLXV-6W�FNH 
 

����$XJ� ������8KU -RQD-*HVSUlFKVNUHLV 
 

����$XJ� ������8KU 1HXHU�%OlVHU-.XUV��6����� 
    *HPHLQGHKDXV�%DUJVWHGW 
  ������8KU %HULFKW��EHU�GHQ�%HVXFK�LQ�*LPEL��6�����-���� 
    LP�*HPHLQGHKDXV 
 

����$XJ� ������8KU -RQD-*HVSUlFKVNUHLV 
 

����$XJ� ������8KU )UDXHQDEHQG 
 

����$XJ��- ����6HSW������Q�IODPH�KLHU��6����� 
 

����$XJ��- ����6HSW�� 9LVLWDWLRQ��6���� 
    PLW�6XS��0DUWLQ�.UDUXS 
6HSWHPEHU 
 

����6HSW��- ����6HSW� :RFKH�GHU�'LDNRQLH�%X[WHKXGH��6����� 
 

����6HSW� ������8KU )UDXHQIU�KVW�FN 
 

����6HSW� ������8KU� 6FKXONRQ]HUW 
    PLW�&ODXGLD�&RUOHLV 
 

����6HSW� ������8KU 6HQLRUHQQDFKPLWWDJ 
    PLW�3DVWRU�3DXO�+HQNH��-RUN 
    7KHPD��'LH�%HGHXWXQJ�GHV�:HLQV�LQ�GHU�%LEHO 
 

����6HSW� ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQD-*HVSUlFKVNUHLV 
 

����6HSW� ������8KU )UDXHQIU�KVW�FN 
 

����6HSW� ������8KU -RQD-*HVSUlFKVNUHLV 
 

����6HSW� ������8KU )UDXHQDEHQG 

  



 

�� 

 

:LU�EHNRPPHQ�%HVXFK����������������������������� 
8QVHU� 6XSHULQ�
WHQGHQW�'U� 0DU�
WLQ� .UDUXS� YLVL�
WLHUW� LQ� GLHVHU�
=HLW� XQVHUH� *H�
PHLQGH��8QG�GD-
YRU� XQG� GDQDFK�
DXFK� GLH� DQGH�
UHQ� *HPHLQGHQ�
XQVHUHU� 5HJLRQ��
+DUVHIHOG� XQG�
%DUJVWHGW�� 'DV� PDFKW� 6LQQ�� ZR� HV�
GRFK�YLHOIlOWLJH��=XVDPPHQDUEHLW� LQ�
GHU�5HJLRQ� JLEW� �*LPEL��&KRU�� )UHL-�
]HLWHQ�� &URVVRYHU�� .RQ]HUWH�� *ODX�
EHQVNXUVH�� $NWLRQHQ����� XQG� GLHVH�
=XVDPPHQDUEHLW� LQ� =XNXQIW� ZRKO�
QRFK�ZLFKWLJHU�ZLUG��8P�VLFK�LQ�YHU�
lQGHUWHQ� =HLWHQ� ]X� HUJlQ]HQ�� ]X�
KHOIHQ�XQG�]X�EHUHLFKHUQ� 

 

 

*DQ]�KHU]OLFKH�(LQODGXQJ�LP�1D�
PHQ�GHV�.LUFKHQYRUVWDQGHV� 

'HWOHI�%HQHNH 
 

:DV�HLQH�9LVLWH� LVW��ZLVVHQ�GLH�PHLV�
WHQ�YRQ�XQV�� -HPDQG� LVW�NUDQN�� OLHJW�
LP�.UDQNHQKDXV��HLQ�7HDP�YRQ�bU]�
WHQ� NRPPW�� JXFNW� VLFK� GHQ� .UDQN�
KHLWV]XVWDQG� DQ�� �EHUOHJW�� ZLH� HV�
ZHLWHUJHKHQ� VROO�� ,VW� GHU� &KHIDU]W�
GDEHL�� LVW� HV� HLQH�&KHIYLVLWH�� -� 9LHOH�
VFKDXHQ� GDV� *HVXQGKHLWVPDJD]LQ 
9LVLWH UHJHOPl�LJ�LP�)HUQVHKHQ�� 
 

'DV�9LVLWLHUHQ� EHJHJQHW�XQV�DXFK�LQ�
%HUHLFKHQ�� LQ� GHQHQ� HV� QLFKW� ]XHUVW�
XP� *HVXQGKHLW� XQG� .UDQNKHLW� JHKW��
$OOHV�0|JOLFKH�NDQQ�YLVLWLHUW�ZHU-GHQ���
)LUPHQ��.LQGHUJlUWHQ��6FKXOHQ��:RK�
QXQJHQ��.OHLGXQJVVW�FNH« � 

'HQQ� 9LVLWLHUHQ� EHGHXWHW� ]XQlFKVW�
³EHVXFKHQ´�� 8QG� EHVXFKHQ� NDQQ�
PDQ� DXV� YLHOHQ� *U�QGHQ��:HLO�PDQ�
YHUEXQGHQ� LVW«�:HLO�PDQ� MHPDQGHQ�
PDJ«� :HLO� PDQ� HLQ� *HVFKHQN�
DEJHEHQ� P|FKWH«� :HLO� PDQ� LP�
%HVXFKVGLHQVW� LVW«� :HLO� PDQ� VLFK�
HLQHQ� =XVWDQG� DQJXFNHQ�ZLOO«�:HLO�
PDQ� VLFK� VRUJW«� :HLO� PDQ� SU�IHQ�
ZLOO��RE�DOOHV�LQ�GHU�6SXU�OlXIW��� 
 

ͣ>ĂƐƐƚ�ƵŶƐ�ĂƵĩƌĞĐŚĞŶ�ƵŶĚ�ǁŝĞĚĞƌ�
ŶĂĐŚ�ƵŶƐĞƌĞŶ�'ĞŵĞŝŶĚĞŶ�ƐĞŚĞŶ͕� 

ǁŝĞ�ĞƐ�Ƶŵ�ƐŝĞ�ƐƚĞŚƚ͊͞ 
 

VDJW�3DXOXV�]X�%DUQDEDV�LQ�$SRVWHO�
JHVFKLFKWH�����'DVV�.LUFKHQJHPHLQ�
GHQ� EHVXFKW� ZHUGHQ�� XP� %HVWDQGV�
DXIQDKPH� ]X� PDFKHQ�� LVW� DOVR� HLQH�
3UD[LV�YRQ�$QIDQJ�DQ� 
 

=XU�=HLW�GHU�5HIRUPDWLRQ�ZXUGHQ�9L�
VLWDWLRQHQ� EHVRQGHUV� ZLFKWLJ��
'XUFK� VLH� YHUVXFKWH�PDQ� ]X� SU�IHQ��
RE� GHU� HLQ]HOQH� 3DVWRU� GLH� QHXH�
HYDQJHOLVFKH� /HKUH� ZHLWHUJLEW� XQG�
ZLH�HV�GHU�*HPHLQGH�JHKW��6R�ILQGHQ�
ELV� KHXWH� LQ� XQVHUHQ� .LUFKHQ� UHJHO�
Pl�LJ� 9LVLWDWLRQHQ� VWDWW�� ,Q� $K�
OHUVWHGW��,Q�GHU�=HLW�YRP���. $XJXVW - 
�. 6HSWHPEHU� 

 

:DV�JHQDX�LVW�JHSODQW" 
· 6FKULIWOLFKHU�*HPHLQGHEHULFKW� 
· (LQ]HOJHVSUlFKH� PLW� +DXSW–� XQG�
OHLWHQGHQ�(KUHQDPWOLFKHQ� 

· %HVXFKH� LQ� 6FKXOH�� .LWD�� %HWULHE��
HLQLJHQ�*HPHLQGHJUXSSHQ�� .RQILU�
PDQGHQXQWHUULFKW��� 

· (LQ]HOQH� %HUHLFKH� ZHUGHQ� LQ� GHQ�
%OLFN�JHQRPPHQ��$UFKLY��%DX���� 

· $EHQG� PLW� HKUHQDPWOLFKHQ� 0LWDU�
EHLWHQGHQ�-�'L������������K 

· $EHQG� PLW� 9HUWUHWHUQ� GHV� |IIHQWOL�
FKHQ�/HEHQV�-�0L��������������K 

· .9-6LW]XQJ� PLW� GHP� 6XSHULQWHQ�
GHQWHQ�-�'R������������K 

· 9LVLWDWLRQVJRWWHVGLHQVW� PLW� :RUW�
GHV� 6XSHULQWHQGHQWHQ� XQG� GHU�
0|JOLFKNHLW�GHV�*HVSUlFKV�PLW�LKP�
LP�$QVFKOXVV�–�6R�����������K 



   

  � 

 ������������������������������(LQI�KUXQJ�.LUFKHQYRUVWDQG 

'HU����-XQL�ZDU�HLQ�EHVRQGHUHU�7DJ��
(OOL� +HLQV�� +DQV-+HUPDQQ� 5DDS��
.ODXV� 0H\HU� XQG� 6LJULG� -DEORQVNL��
ZXUGHQ�PLW�KHU]OLFKHP�'DQN�DXV�GHP�
.LUFKHQYRUVWDQG�YHUDEVFKLHGHW�� 

-RKDQQ� 'HGHQ�� 6DELQH� $OSHUV�� (ONH�
0H\HU�� +DQV-:LOKHOP� *HUGHV�� (YD�
0LWWOPHMHU��$QNH�0HLHU�XQG�'RULV�.U|�
JHU�ZXUGHQ�HLQJHI�KUW�� 
 

8QG�HV�ZDU�VHKU�VFK|Q��GDVV�XQVHUH��
QHXHQ� 2UWVYRUVWHKHU� GDEHL� ZDUHQ��
(GGD� $UQGW� XQG� .ODXV� 0H\HU� �:DQ-
JHUVHQ�� VRZLH� +HOJD� %ULQNPDQQ-
%UDQGW XQG *HUKDUG��&RUOHLV��%RNHO��� 
 

 

'LH�.8�-.RQILV�KDWWHQ�h-$EHQG�XQG�
QDKPHQ� GHVZHJHQ� LQ� JUR�HU� =DKO�
WHLO�� hEHUKDXSW� EHZHJHQG�� GDVV� VR�
YLHOH� 0HQVFKHQ� JHNRPPHQ� ZDUHQ��
XP�'DQNH�]X�VDJHQ�XQG�.LUFKHQYRU�
VWDQG� XQG� 2UWVYRUVWHKHUQ� GHQ� 5��
FNHQ�]X�VWlUNHQ� 
 

6]HQHQ� GHV� )LOPV� Ä%OXHV� %URWKHUV³���
$QVSLHO��%LEHOWH[W�]XU�)UDJH��ZDV�GHU�

$XIWUDJ�YRQ�.LUFKHQ�
YRUVWHKHUQ� LVW�� YLHO�
%HWHLOLJXQJ�EHLP�/H�
VHQ��%HWHQ�XQG�6HJ�
QHQ��(LV�GUDX�HQ���� -�
'DQNH��GDVV�VR�YLHOH�
PLWJHPDFKW�KDEHQ�� 

'DV�:DLVHQKDXV�VROO�
JHVFKORVVHQ ZHUGHQ��
:DV� WXQ"� -� 'LH� EHL�
GHQ� %U�GHU� KDEHQ�
HLQH� ,GHH: ,KUH� DOWH�
%DQG� PXVV� ]XVDP�
PHQJHWURPPHOW� ZHU�

GHQ��'LH Ä%OXHV�%URWKHUV³���-�9RQ�QXQ�
DQ�EHZHJHQ�VLH�DOOHV�� XP�GDV�*HOG�
HLQ]XVSLHOHQ� -� ZLW]LJ� XQG� FRRO�� PLW�
(QWWlXVFKXQJHQ�XQG�YRQ�GHU�3ROL]HL�
YHUIROJW��,KU�0RWWR��Ä:LU�VLQG�LP�$XI�
WUDJ� GHV� +HUUQ� XQWHUZHJV�³� -� ,VW�
GDV� HLQ� JXWHV�0RWWR� DXFK� I�U� HLQHQ�
.LUFKHQYRUVWDQG"� 

.LUFKHQYRUVWDQG 

 

2UWVYRUVWHKHU 



 

�� 

 0LVVLRQVIHVW 

Ä0DLNH�XQG�-|UJ�KDEHQ�GLH�+DOOH�HFKW�
NODVVH� KHUJHULFKWHW�� 6W�KOH�� 7LVFKH��
bVWH, +RO]NUHX]�� 6WURKEDOOHQ�� YRUKHU�
QRFK�JHPDXHUW�XQG�JHSIODVWHUW��VXSHU�
JHVFKP�FNW��'LH�JDQ]H�)DPLOLH�GDEHL��
8QG�GLH�$KUHQVZRKOGHU��6R�DQJHQHK�
PH�6WLPPXQJ��'DQNH�³ 

Ä'X��GDV�KDEH�LFK�JDU�QLFKW�JHZXVVW���
,Q� 2VWGHXWVFKODQG� JHK|UHQ� ���� ]X�
NHLQHU�.LUFKH��8QG�QXU�������JHKHQ�
LQ� HLQHQ� *RWWHVGLHQVW�³� ���� Ä,Q� GHU�
''5�ZDU�HV�VFKZHU��VHLQHQ�FKULVWOL�
FKHQ�*ODXEHQ�]X�OHEHQ���³ 

Ä8QG�GDVV�-�QDFK�GHP��ZDV�GLH�/HX�
WH�VHOEVW�VDJHQ�-�2VWGHXWVFKODQG�]X�
GHQ� 2UWHQ� DXI� GHU� :HOW� JHK|UW�� ZR�
GLH�ZHQLJVWHQ�DQ�*RWW�JODXEHQ��6HKU�
YLHO� ZHQLJHU� DOV� LQ� bWKLRSLHQ� RGHU�
0DODZL�RGHU�%UDVLOLHQ�³ 

Ä:DV�PLFK�EHHLQGUXFNW�KDW��LVW�GLHVHU�
*HGDQNH�� 'HQ� 0HQVFKHQ� LQ� LKUHU�
:HOW� EHJHJQHQ���� *ODXEHQ� OHEHQ����
PLW�GHP��ZDV�PDQ�NDQQ����%HUQG�PLW�
)X�EDOO��&KULVWLQH�PLW�*LWDUUHQXQWHU�
ULFKW��EHLGH�PLW�SUDNWLVFKHU�+LOIH�³ 

 

Ä'LH�+RFK]HLWVVXSSH�KDW�VHKU�JXW�JH�
VFKPHFNW��'LH�WDW�JXW�³ 
 

Ä0LW�GHP�NOHLQHQ�$QVSLHO�ZDU�GHU�7H[W�
DXV�GHU�%LEHO�EHVVHU�]X�YHUVWHKHQ�³ 
 

Ä,FK��KDEH�PLFK�JHIUHXW��EHU�.LUFKHQ�
FKRU� XQG� 3RVDXQHQFKRU�� 8QG� GDVV�
GLH� QHXHUHQ� /LHGHU� PLW� *LWDUUH� XQG�
&DMRQ�VR�ODXW�PLWJHVXQJHQ�ZXUGHQ�³� 

 



   

  � 

:LHENH�EHULFKWHW�YRQ�0DODZL���������������������

 

Ä'DV�$XIUlXPHQ��JLQJ�VFKQHOO��9LH�
OH�KDEHQ�DQJHIDVVW��1HWW�ZDU�DXFK��
PLW� GHQHQ�� GLH� �EULJ�EOLHEHQ�� QRFK�
HLQ�%LHU�]X�WULQNHQ³ 
 

Ä'LHV� 0LVVLRQVIHVW� ZDU� HLQH� WROOH�
0LVFKXQJ��&KULVWLQH�XQG�%HUQG��GLH�
��� -DKUH� LQ� 3DQDPD� ZDUHQ� XQG�
QXQ� 0LVVLRQDUH� LQ� 3DUFKLP� �� 2VW�
GHXWVFKODQG��8QG�GD]X�:LHENH�DXV�
.OHWKHQ��GLH�LKU�)6-�LQ�0DODZL�YHU�
EUDFKW�KDW�³ 
 

Ä,FK� KDEH� QHX� �EHU� PHLQHQ� HLJH�
QHQ�*ODXEHQ�QDFKJHGDFKW�³ 
 

Ä'LH�%LOGHU�XQG�GHU�)LOP�DXV�0DOD�
ZL� KDEHQ� PLFK� EHZHJW�� YRU� DOOHP�
DEHU�� GDVV� :LHENH� VR� HKUOLFK� HU�
]lKOW�KDW��DXFK�YRQ�6FKZLHULJNHLWHQ�
XQG�YRQ�GHU�)UDJH��ZLH�PDQ�LQ�GLH�
VHU� 6LWXDWLRQ� PLW� GHQ� 0HQVFKHQ�
XPJHKW�� 'D� NRQQWH� LFK� PLFK� ZLH�
GHUILQGHQ�³ 
 

————————————————————— 

 

'DV�VLQG�*HGDQNHQ�YRP�0LVVLRQV�
IHVW� LQ�$KUHQVZRKOGH�DP����� -XQL���
0HKU�]X�:LHENH�XQG�0DODZL� 
 

:LHENH� LVW� EHL� XQV� DXIJHZDFKVHQ��
DXI� GHP�%DXHUQKRI� XQG� LQ� GHU�1DFK�
EDUVFKDIW�� LQ�XQVHUHQ�.LQGHU–�XQG�-X�
JHQGJUXSSHQ�� DOV� 7HLOQHKPHULQ� XQG�
0LWDUEHLWHULQ�DXI�)UHL]HLWHQ��PLW�)UHXQ�
GLQQHQ�XQG�)UHXQGHQ��LQ�*UXQGVFKXOH�
XQG�*\PQDVLXP���� 
 

1DFK� LKUHP� $ELWXU� ZDU� VLH� HLQ� -DKU�
ODQJ� LQ� $IULND�� ,Q� HLQHP� 3URMHNW�� GDV�
VLFK� XP� .LQGHU� DXV� DUPHQ� )DPLOLHQ�
N�PPHUW� XQG� DXV� HLQHU� 6FKXOH� XQG�
HLQHP�.LQGHUJDUWHQ�EHVWHKW�� 
 

0DODZL� LVW�HLQ�VXEWURSLVFKHV�/DQG��
LQ� GHP� HLQH� )UDX� LQ� LKUHP� /HEHQ�
GXUFKVFKQLWWOLFK� ���� .LQGHU� ]XU� :HOW�
EULQJW�� LQ� GHP� ��� �� +,9-SRVLWLY� XQG�
����$QDOSKDEHWHQ�VLQG�� 
 

0DODZL� LVW� ]XJOHLFK� HLQ� /DQG�� LQ� GHP�
:LHENH� /|KGHQ� DXV� .OHWKHQ� EHZH�
JHQGH�(UIDKUXQJHQ� JHPDFKW� KDW�� (W�
ZDV�GDYRQ�KDW�VLH�DXI�GHP�0LVVLRQV�
IHVW�ZHLWHUJHJHEHQ��$EHU�HV�JLEW�QRFK�
YLHO�PHKU�]X�HU]lKOHQ�XQG�]X�]HLJHQ���� 
 

:DQQ" ����$XJXVW 
 

=HLW"  ������8KU 
 

:R"  *HPHLQGHKDXV 
 
:LU�IUHXHQ�XQV�DXI�HLQHQ�LQWHUHVVDQ�

WHQ�%HULFKW�YRQ�GLU��:LHENH� 



 

��� 

  6FKXODQIlQJHU����������������������������*HVSUlFKVNUHLV 

 

6FKXOH�LVW�ZLFKWLJ��8QG�WHXHU" 
'DV�JLOW�I�U�GHQ�%HJLQQ�GHU�6FKXO]HLW��
I�U� 6FKXOUDQ]HQ��0DWHULDONRVWHQ� XQG�
.ODVVHQNDVVH�� 'DV� JLOW� DEHU� DXFK�
VSlWHU�I�U�GLH�ZHLWHUI�KUHQGHQ�6FKX�
OHQ�� I�U�:|UWHUE�FKHU�� 7DVFKHQUHFK�
QHU�XQG�I�U�.ODVVHQIDKUWHQ� 
 

'LH�'LDNRQLH� LP�.LUFKHQNUHLV�%X[WH�
KXGH� XQWHUVW�W]W� )DPLOLHQ�� GLH� GLHVH�
UXQG� XP� 6FKXOH� HQWVWHKHQGHQ� .RV�
WHQ� QLFKW� RKQH� ZHLWHUHV� DXIEULQJHQ�
N|QQHQ� 
 

9HUHLQEDUHQ�6LH�HLQHQ�7HUPLQ� 
PLW�.LUFKHQNUHLVVR]LDODUEHLWHULQ� 
1DGLQH�)UHQNHO��������������� 
LP�+DXV�GHU�'LDNRQLH 
+DUEXUJHU�6WU�����������%X[WHKXGH� 

 

'LH�Ä6FKXOLV³�KDEHQ�GLH�.LWDV�YHUODV�
VHQ�� 7ROOH� -XQJV� XQG� 0lGFKHQ� PLW�
JUR�HQ�7�WHQ�XQG�6FKXOUDQ]HQ�VLQG�
DXIJHUHJW��-����ZHUGHQ�DXIJHWHLOW�LQ���
.ODVVHQ�� 6LH� G�UIHQ� VLFK� DXI� VHKU�
NRPSHWHQWH�/HKUNUlIWH�IUHXHQ�� 
 

+HU]OLFKH�(LQODGXQJ�]XP 
6FKXODQIlQJHU-*RWWHVGLHQVW��� 

DP��������XP������K 
 

,Q� GHU� .LUFKH� /LHGHU� PLW� %HZHJXQ�
JHQ� VLQJHQ�� HLQH� *HVFKLFKWH� HUOH�
EHQ�� LQ� =HLWHQ� GHU� 9HUlQGHUXQJ� I�U�
GLH�.LQGHU��GLH�/HKUHU�LQQHQ�XQG�GLH�
)DPLOLHQ�EHWHQ�XQG�VLH�VHJQHQ� 
 

.RPPW�JHUQH��8QG�EULQJW�0DPD�XQG�
3DSD�� 2PD� XQG� 2SD�� 3DWHQ� XQG�
)UHXQGH��1DFKEDUQ�XQG«�PLW� 
$FKWXQJ�� (LQ� 9HUVXFK�� 3UR� .LQG� UH�
VHUYLHUHQ�ZLU�GLHVPDO���3OlW]H�YRUQH� 
 

 

 

+DVW�GX�/XVW�PLW�
]XPDFKHQ" 

 

6HLW� NXU]HP� JLEW� HV�
HLQHQ� QHXHQ� *H�
VSUlFKVNUHLV�� GHU�
RIIHQ� LVW� I�U� DOOH� �DE�
���-DKUH�� 
 

:LU��WUHIIHQ�XQV�HLQPDO�LP�0RQDW��XQG�
]ZDU� GRQQHUVWDJV� XP� ��� 8KU�� XP�
PLWHLQDQGHU� �EHU� *RWW� XQG� GLH� :HOW�
]X�UHGHQ��:DV�KlOWVW�GX�YRQ" 
 

hEHU� *ODXEHQVLQKDOWH� LQV� *HVSUlFK�
NRPPHQ�� =ZHLIHOQ� HLQHQ� 5DXP� JH�
EHQ��1HXHV�HQWGHFNHQ����� 
 

$EHU��EHU�JXWH�(UIDKUXQJHQ�PLW�*RWW�
UHGHQ��GLH�%LEHO�WHLOHQ�� 
 

8QG�)UDJHQ�VWHOOHQ�N|QQHQ��:DV�EH�
GHXWHW� $XIHUVWHKXQJ� I�U� PLFK"� :HO�
FKH�%LEHOWH[WH�LQWHUHVVLHUHQ�PLFK"�-� 
 

$XFK� GHLQH� )UDJHQ� XQG� *HGDQNHQ��
LQWHUHVVLHUHQ�XQV�� 
 
 

,QIRV�EHL� 
0HULDP�.DOPEDFK��7HO���������� 
&ODXGLD�%HQHNH��7HO��������� 
$PUHL�'DKPV��7HO���������� 

�������� 
��� 7UHIIHQ� 0LWWZRFK�� ���� $XJXVW�
�����XP�������8KU� LP�*HPHLQGH�
KDXV��$Q�GHU�.LUFKH���LQ�%DUJVWHGW� 
 

,QVWUXPHQWH� N|QQHQ� DXVJHOLHKHQ�
ZHUGHQ� 
 

:HLWHUH� ,QIRV� XQG� $QPHOGXQJ� EHL�
-�UJHQ�-DUFN��7HO��������-����� 

 

1HXHU�%OlVHU-.XUV 
 

�������:HU�P|FKWH�7URPSHWH� 
RGHU�7HQRUKRUQ�VSLHOHQ�OHUQHQ" 



   

  �� 

  

 
 

 

3ODWWG��WVFK�.DUN��������������������������$KUHQVPRRU 

$OOHV�HUODXEW���� 
Ä(HQ�:HHN� NHHQ�5HJHOQ�� (HQ�:HHN�
MHGH�)URX�DFKWHUDQ�NLHNHQ��(HQ�:HHN�
EOR�� GDW�� ZR� GX� /XVW� WR� KHVV�� )UHH�
ZHHQ��'DW� LV� GDW�3DUDGLHV³� -�'H�EHL�
GHQ� 0lQQHU� LQCQ� .LQRILOP� Ä$OOHV� HU�
ODXEW³� ORRW�VLFN�RS�GLVVH�:HHN� LQ��8Q�
ZDWW�EHOHHYW�VH�GHQQ"� 
 

����XQ�ZDWW�GHLW�GL�JRXW" 
,Q� GH� %LEHO� VWHLKW�� $Q� *RWW� JO|�EHQ��
PRRNW�IUHH��'DW�PXWW�VHFKW�ZDUQ��9HH�
OH�/��U�YHUVWRKW�GDW�VRQVW�YHUNLHKUW�� -�
2EHU��)UHHZHHQ�EHG��UW�QLFK��GDW�DOO�
GH�5HJHOQ�QX�HJRO�V�QG��,HUGH��GDW�GX�
GL� IURRFKV�� Ä:DWW� LV� HHQOLFK� JRXW� I|U�
PL"�8Q�I|U�DQQHUH"³ 
 

:L�IUHLW�XQV�� 
LQ� 2KUHQVPRXHU� *RWWHVGHHQVW� RS�
3ODWW�WR�ILHUQ��6R�DV�ZL�GDW�DOO�GH�OHW]�
WHQ� -RKU�Q� GRRQ� KHEEW�� 'DW� JHLKW� ORV�
DQµQ� ���� 6HSWHPEHU�.ORFN� 7HLKQ��8Q�
ZL� Z�OOW� QRKGLHQNHQ� |EHU�� Ä$OOHV� HU�
ODXEW��-��8Q�ZDWW�GHLW�GL�JRXW"³ 

 

'H�0RRUSXJJHQ��� 
NRPPW�� XQ� VSHHOW� XQV� GDW� 7KHRWHU-
6W�FN�GRUWRX� 
 

'H�3RVDXQHQFKRU��� 
NXPPW� PRRNW� 0XVLN� XQ� EHJOHLW� XQV�
6LQJHQ� 

8Q�GX" 
.RPP�PDQ� RN�� 8Q� EULQJ� YHHOH� /��U�
PLW��:L�IUHLW�XQV� 

'HWOHI�%HMQNH 
 

 
����6HSW�������K� 
$KUHQVPRRU 

�ůůĞƐ�ŝƐƚ�ŵŝƌ�ĞƌůĂƵďƚ͕�ĂďĞƌ�ŶŝĐŚƚ�ĂůůĞƐ�ĚŝĞŶƚ�ǌƵŵ�'ƵƚĞŶ͘� 
�ůůĞƐ�ŝƐƚ�ŵŝƌ�ĞƌůĂƵďƚ͕�ĂďĞƌ�ŶŝĐŚƚƐ�ƐŽůů�ŵŝĐŚ�ŐĞĨĂŶŐĞŶ�ŶĞŚŵĞŶ͘� 

tŝƐƐƚ�ŝŚƌ�ŶŝĐŚƚ͕�ĚĂƐƐ�ŝŚƌ�ŵŝƚ�ĞƵƌĞŵ�<ƂƌƉĞƌ�ǌƵŵ�>Ğŝď�ǀŽŶ�:ĞƐƵƐ��ŚƌŝƐͲ
ƚƵƐ�ŐĞŚƂƌƚ͍�'ŽƩ�ŚĂƚ�ĞƵĐŚ�ĨƌĞŝŐĞŬĂƵŌ͘�^ĞŝŶ�'ĞŝƐƚ�ůĞďƚ�ŝŶ�ĞƵĐŚ͘ 

WĂƵůƵƐ͕�ϭ͘�<ŽƌŝŶƚŚĞƌ�ϲ͕�ϭϮ-ϭϱ 



 

��� 

 

&KULVWLDQ�'DKPV����������������������������6FKDXNDVWHQ 
 

&KULVWLDQ�'DKPV��
ZXUGH� LP� 0lU]�
]XP�.LUFKHQYRU�
VWHKHU�JHZlKOW�� 
 

'D�&KULVWLDQ�DP�
��� -XQL� QLFKW� EHL�
GHU� (LQI�KUXQJ�
GDEHL�VHLQ�NRQQ�

WH��ZROOHQ�ZLU�LP�*RWWHVGLHQVW�DP�����
$XJXVW� XP�������8KU�I�U�LKQ�EHWHQ�
XQG� LKQ� VHJQHQ�� -� +HU]OLFKH� (LQOD�
GXQJ�GD]X� 

 

(LQ�*UXQG����E<��]X�VDJHQ��� 
+HLNH� %UXQNKRUVW� XQG� ,UPJDUG� *HU�
GHV�JHVWDOWHQ�XQVHUH�6FKDXNlVWHQ�� 
 

:LU�KDEHQ�XQV�JHIUDJW��:HOFKH�,GHHQ�
KDEHQ�ZLU�I�U�XQVHUH�6FKDXNlVWHQ"�����
,VW� GHU� DQ� GHU� 6WUD�H� HKHU� I�U� Ä9RU-
EHL-+XVFKHU³� XQG� GHU� DP� 3IDUUKDXV�
HKHU� I�U� Ä,QWHQVLY-/HVHU³"���� :LH� YLHO�
=HLW� KDEHQ� ZLU�� HWZDV� ]X� JHVWDOWHQ"�
����:HOFKHV�0DWHULDO� LVW�JHHLJQHW��EHL�
:LQG� XQG� )HXFKWLJNHLW"� ���� :HU� KDW�
ZHOFKH�%HJDEXQJ"���� 
 

 

:LU� SURELHUHQ� DXV�� 3DSLHU�� 3DSSH��
6WRII���� )RWRV�� 3ODNDWH�� .DOHQGHUEOlW�
WHU���� 0DJQHW�� .OHEHU�� 6WHFNQDGHO����
0HKU� )DUEH�� YHUVFKLHGHQH� )DUEHQ��
)DUEHQ�PLW�%HGHXWXQJHQ���� 
 

'DGXUFK�LVW�HV�HUVW�PDO�VR��ZLH�HV�LVW��
8QG� QDFK� GHQ� )HULHQ� JHKW� GDV�
$XVSURELHUHQ� ZHLWHU�� 

 
 

:HU� /XVW� KDVW�� ]XP� 7HDP� GD]X� ]X�
NRPPHQ��LVW�KHU]OLFK�HLQJHODGHQ�� 
 

%LWWH� PHOGHQ� EHL� +HLNH� %UXQNKRUVW��
,UPJDUG�*HUGHV�RGHU�'HWOHI�%HQHNH� 

*ROGHQH�.RQILUPDWLRQ 
 

$P� 
����$XJXVW 
IHLHUQ�ZLU� 
*ROGHQH� 

.RQILUPDWLRQ�� 
 

6DYH�WKH�GDWH 
����������������8KU 
 

'HU� QlFKVWH�&URVVRYHU� LVW� HLQ�*RW�
WHVGLHQVW� GHU� EHVRQGHUHQ� $UW�� :LU�
ZHUGHQ� LP�.LQR�0H\HU� LQ�+DUVHIHOG�
VHLQ� XQG� ]XP� 7KHPD� �$OOHV� IDNH"��
*ODXEHQVIUDJHQ� LQ� GHQ� )RNXV� QHK�
PHQ��'HWDLOV�IROJHQ�QRFK��DXI� MHGHQ�
)DOO� VROOWHW� LKU� GLHVHQ� 7HUPLQ� QLFKW�
YHUSDVVHQ���-��� 

:HU�KLHU�ZRKQW��DEHU�ZRDQGHUV�NRQ�
ILUPLHUW� ZXUGH�� LVW� WURW]GHP� VHKU�
KHU]OLFK� HLQJHODGHQ�� LQ� $KOHUVWHGW�
.RQILUPDWLRQVMXELOlXP�]X�IHLHUQ��%LW�
WH� GHP� .LUFKHQE�UR� PLWWHLOHQ�� :LU�
IUHXHQ�XQV�GDU�EHU� 



   

  �� 

7DJ�GHV�RIIHQHQ�+RIHV 

 

 $P�����-XQL�KDEHQ�ZLU�HLQHQ�)DPL�
OLHQ-*RWWHVGLHQVW�DXI�GHP�+RI�YRQ�
&KULVWRSK�XQG�6DQGUD�%ULQNPDQQ� LQ�
%RNHO� JHIHLHUW�� $OOHV� ZDU�ZXQGHUEDU�
YRUEHUHLWHW��+RI�VDXEHU��6W�KOH�GUDX�
�HQ�� 6RQQH�� 3RVDXQHQFKRU IU|KOLFK. 
0LWWDJHVVHQ�XQG�*HWUlQNH��$QJHER�
WH��XP�GLH�/DQGZLUWVFKDIW�NHQQHQ]X�
OHUQHQ��0LOFKYLHK�XQG�.lOEHUKDOWXQJ��
6FKZHLQH�XQG�3IHUGH��0DLV�XQG�*H�
WUHLGH��%LR�XQG�NRQYHQWLRQHOO��6WUHX�
REVWZLHVHQ� XQG� %O�KVWUHLIHQ� -� HLQH�
.XWVFKH�� GLH� *lVWH� YRQ� HLQHP� +RI�
]XP�DQGHUQ�EULQJW���� 

 

,UPJDUG�6WHIIHQV� WUXJ� ]X�%HJLQQ�PLW�
HLQLJHQ�.LQGHUQ�SODWWGHXWVFKH�5HLPH�
XQG� /LHGHU� YRU�� -� 6HKU� EHHLQGUX�
FNHQG��-�'LH�.LQGHU�GHU�.LWD�:DQJHU�
VHQ� SUlVHQWLHUWHQ� XQV� GDV�0lUFKHQ�
�+DQV� LP�*O�FN��PLW� HFKWHQ� 7LHUHQ���
*DQV�� 6FKZHLQ�� .DOE� XQG� 3RQ\�� -�
'DQNH� HXFK� (U]LHKHULQQHQ�� .LQGHUQ�
XQG�+HOIHULQQHQ�� 
 

)�U� GLH� 3UHGLJW� KDWWHQ� VLFK� %ULQN�
PDQQV� �EHUOHJW�� Ä:LU� PDFKHQ� DXV�
HLQHP� )URQWODGHUNDVWHQ� HLQH� .DQ-
]HO��'DQQ�N|QQHQ�ZLU�GHQ�3DVWRU�SHU�
+\GUDXOLN�KRFKIDKUHQ�³ 
 

,Q� GHU� 3UHGLJW� JLQJ� HV� GDQQ� XP�
6SULFKZ|UWHU�� GLH� PDQ� PLW� Ä*O�FN³�
YHUELQGHW�� 8QG� XP� ZHLWHUI�KUHQGH�
*HGDQNHQ��Ä*O�FN�LVW�LPPHU�=XJDEH��
]X�HLQHU�JUR�HQ�+LQJDEH�����0LW�GHP�
*O�FN� LVW� HV� ZLH� PLW� GHP� (LQVFKOD�
IHQ�� :HQQ� GX� HV� XQEHGLQJW� ZLOOVW��
NULHJVW� GX� HV� QLFKW�� $EHU� ZHQQ� GX�
HLQH� JU|�HUH� 6DFKH� JHIXQGHQ� KDVW��
GHU� GX� GLFK� KLQ-JLEVW�� �9HUWUDXHQ��
*HERUJHQKHLW��*RWW���ZLUG�GDV�*O�FN�
GLU�DOV�1HEHQSURGXNW�JHVFKHQNW�³ 
 

(V�ZDU�HLQ�JDQ]�VFK|QHU�7DJ��9LHOHQ�
'DQN�DOOHQ��GLH� LP�9RUGHU–�XQG�+LQ�
WHUJUXQG�GD]X�EHLJHWUDJHQ�KDEHQ� 

 



 

��� 

  

Ä:LU� VLQG� DXI� GHP�0|QFKVZHJ�� QDFK�
)HKPDUQ����³ 
 

Ä'DQNEDU�I�U�MHGH�RIIHQH�.LUFKH�³ 
 

Ä'HU�7DXIEDXP�LVW�HLQH�VFK|QH�,GHH�³ 
 

Ä'DQNH�I�U�GLH�IUHXQGOLFKH�$XIQDKPH�³ 
 

Ä+HXWH�ZXUGH�PHLQ�(QNHONLQG�KLHU�JH�
WDXIW�� (V� ZDU� HLQ� JHVHJQHWHU� *RWWHV�
GLHQVW���³ 
 

Ä9LHOHQ� 'DQN� I�U� GLH� ZXQGHUVFK|QH�
7UDXXQJ���³ 
 

Ä$XI�GHU�'XUFKUHLVH�YRQ�%UHPHQ�QDFK�
%DGHQ-:�UWWHPEHUJ���³ 
 

Ä*RWWHV�/LHEH�JLOW�DOOHQ�0HQVFKHQ³ 

6HLW� OHW]WHP�-DKU� LVW� XQVHUH�.LUFKH��
HLQH� ³YHUOlVVOLFK� JH|IIQHWH� .LUFKH´��
9RQ�2VWHUQ�ELV�(UQWHGDQN�VWHKW�VLH�
RIIHQ�YRQ������–������8KU��'LHVHV�
$QJHERW�ZLUG�JXW�DQJHQRPPHQ� 
 

:LU� OLHJHQ� DP�0|QFKVZHJ� XQG� DQ�
DQGHUHQ� 3LOJHUZHJHQ�� 3LOJHU� PLW�
GHP� 5DG� RGHU� ]X� )X�� NRPPHQ�
YRUEHL�� PDFKHQ� 5DVW�� JXFNHQ� VLFK�
XQVHUH� .LUFKH� DQ�� N|QQHQ� QDFK-
GHQNHQ�XQG�EHWHQ�� 
 

$XFK�*lVWH�NRPPHQ�LPPHU�ZLHGHU�
JHUQH��*UXSSHQ�DXV�GHP�6FK�W]HQ�
KRI��Ä$JUDUSHQVLRQLVWHQ³��HLQH�h-��-
*UXSSH�� 3LOJHU� I�U� *HUHFKWLJNHLW�
XQG� )ULHGHQ�� HLQ� 6XSHULQWHQGHQW�
DXV�+DQQRYHU��HLQ�)UDXHQNUHLV�DXV�
%UHPHQ�� HLQ� 6HQLRUHQNUHLV� DXV�
+DPEXUJ�� HLQ� .LUFKHQYRUVWDQG� DXV�
6RWWUXP���� -� (LQLJH� ELWWHQ� XP� HLQH�
hEHUQDFKWXQJ�� DQGHUH� XP� (VVHQ��
HLQH�)�KUXQJ�RGHU�HLQH�$QGDFKW� 
 

(EHQVR� NRPPHQ� 0HQVFKHQ� DXV�
XQVHUHQ�'|UIHUQ�� 8P� LKUH� +RFK�
]HLW� RGHU� 7DXIH� YRU]XEHUHLWHQ�� 8P�
]X�VLQJHQ��]X�EHWHQ�RGHU�HWZDV�HLQ�
]X�EHQ�� (LQ]HOQH�� GLH� 5XKH� VX�
FKHQ�� DEHU� DXFK� *UXSSHQ�� GLH�
VSRQWDQ� LQ�GLH�.LUFKH�JHKHQ�� -�%H�
VRQGHUV� EHHLQGUXFNW� KDW� PLFK� ]X�
OHW]W�IROJHQGH�%HJHJQXQJ� 

2IIHQH�.LUFKH 

'D�NRPPW�HLQH�)UDX��6LH�VSULFKW�NHLQ�
'HXWVFK�� ,VW�HV�5XPlQLVFK"�:DV� LFK�
YHUVWHKH��6LH� IUDJW�� RE�VLH� LQ�GLH�.LU�
FKH�GDUI��,FK�IUHXH�PLFK��JHKH�PLW�LKU�
KLQHLQ��6LH� WULWW�DQGlFKWLJ�YRU�GHQ�$O�
WDU�� 'DQQ� NQLHW� VLH� QLHGHU� XQG� N�VVW�
GHQ�)X�ERGHQ��8QG�EHWHW��8QG�EHWHW�� 
 

,FK� VWHKH� VWLOO� LQ� HLQLJHU� (QWIHUQXQJ��
+DEH�LFK�DXFK�JHEHWHW"��-�6LFKHU��GHQ�
)X�ERGHQ�N�VVHQ��GDV�LVW�QLFKW�XQVH�
UH� *HZRKQKHLW�� $EHU� VLH� LVW� VR� VHKU�
PLW� GHP� +HU]HQ� GDEHL�� 8QG� ZLH� VLH�
VLFK�EHGDQNW�KLQWHUKHU�� 
 

:LU� N|QQHQ�XQV�PLWIUHXHQ��ZHQQ�DQ�
GHUH� LQ� XQVHUHU� .LUFKH� 6HJHQ� HUIDK�
UHQ�� -� (LQ� EHVRQGHUHU�'DQN� JHKW� DQ�
GLH� *UXSSH� Ä2IIHQH� .LUFKH³�� GLH� VR�
WUHX�GHQ�6FKO�VVHOGLHQVW��EHUQLPPW��-�
(V�IROJHQ�6lW]H�DXV�GHP�*lVWHEXFK� 
 

'HWOHI�%HQHNH 
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 (UQWHGDQN���������������������������������1�IODPH�NRPPW� 
 

 
 

 
 
 

 
Ä(VVHQ� LVW� IHUWLJ��$OOH�KHUNRPPHQ��
(V�JLEW�(VVHHHHHQ�³� 
 

6R�RGHU�lKQOLFK�NOLQJW�HV� LQ�YLHOHQ�
+lXVHUQ�� 0DQFKHQ� NQXUUW� VFKRQ�
GHU� 0DJHQ�� DQGHUH� ZROOHQ� QLFKW�
NRPPHQ�� ZHLO� VLH� HWZDV� DQGHUHV�
YRUKDEHQ��$EHU�HVVHQ�P�VVHQ�ZLU�
DOOH� 
 

:DV�EHGHXWHW�HV�XQV"��0DQFKPDO�
NDQQ�PDQ�GDV�VFKRQ�GDUDQ�VHKHQ��
ZLH�ZLU�DP�7LVFK�VLW]HQ��� 
 
 

+HU]OLFKH�(LQODGXQJ� 
]XP�(UQWH-'DQN-)HVW� 
DP�����6HSW��XP������K�� 

 
 

,Q�GLHVHP�-DKU� LVW� GDV�'RUI�%RNHO�
ÄGUDQ³��.LUFKH�VFKP�FNHQ��LP�*RW�
WHVGLHQVW� PLWZLUNHQ�� /HVHQ�� $Q�
VSLHO� VSLHOHQ���� LP� $QVFKOXVV� 0LW�
WDJ«� -� /LHEH� %RNHOHU�� ZLU� IUHXHQ�
XQV�VHKU�� 
 

8QG�LKU�OLHEHQ�$QGHUHQ�-� ODVVW�XQV�
�EHU� GDV� 7KHPD� Ä(V� JLEW� (VVHQ�³�
QDFKGHQNHQ�XQG�EHZXVVW�GDQNHQ� 

(V�JLEW� 
(VVHQ�� 

 

,KU�HULQQHUW�HXFK"� 
$Q�-RVK�XQG�1LFN�XQG�GLH�DQGHUHQ�DXV�
/RQGRQ"� $Q� )X�EDOO� /RQGRQ� JHJHQ�
%DUJVWHGW� XQG� JHJHQ� $KOHUVWHGW"� $Q�
FRROH�6SLHOH� XQG�*HVSUlFKH"�$Q� IUHL�
ZLOOLJ� $XWRZDVFKHQ� XQG� LQV� 6HQLRUHQ�
KHLP� JHKHQ"� $Q� JHPHLQVDP� *ULOOHQ�
XQG� 6SD�� KDEHQ"� $Q� (QJOLVFK� VSUH�
FKHQ�XQG�VLQJHQ�"�-��'LH�-XJHQGOLFKHQ�
YRQ� 1�IODPH� ZROOHQ� ZLHGHU� NRPPHQ��
XQG�]ZDU�� 
 

����$XJ��-����6HSW� 
 
 
 
6DYH�WKH�
GDWH� 

 
 

 
 

6SlWHU�
PHKU� 

 
 



 

��� 

  
XQV��ZHQQ�HV�I�U�XQV�ZHQLJ�DQGHUH�
0|JOLFKNHLWHQ� JLEW�� 9LHOH� YRQ� XQV�
KDWWHQ�NHLQH�+RIIQXQJ��NHLQH�*HOH�
JHQKHLW�]XU�6FKXOH�]X�JHKHQ��NHLQH�
.OHLGXQJ��QLFKW�JHQXJ�1DKUXQJ�XQG�
ZDUHQ� PLW� YLHOHQ� DQGHUHQ� 'LQJHQ�
GHV� /HEHQV� EHODVWHW�� $EHU� MHW]W�
KDEW�,KU�XQV�+RIIQXQJ�JHJHEHQ�XQG�
EHUHLWHW� XQV� DXI� HLQH� EHVVHUH� =X�
NXQIW�YRU��'DQNH�³ 

 
'LHVHQ� 'DQN�� GHQ� ZLU� JHK|UW� KDEHQ��
QLFKW� QXU� GXUFK� ,VUDHO�� VRQGHUQ� YRQ�
YLHOHQ�(LQ]HOQHQ�� DXFK� YRQ� RIIL]LHOOHQ�
6WHOOHQ�� JHEHQ� ZLU� JHUQH� ZHLWHU� DQ�
DOOH��GLH�GDV�:DLVHQKLOIHSURMHNW�LQ�GHQ�
OHW]WHQ�-DKUHQ�LQ�XQVHUHQ�*HPHLQGHQ�
$KOHUVWHGW� XQG� %DUJVWHGW�� DEHU� DXFK�
GDU�EHU� KLQDXV�� EHJOHLWHW�� XPEHWHW�
XQG�ILQDQ]LHUW�KDEHQ�� 
 

'DQNH�GDI�U�� 
 
:LU� KDEHQ� XQV� DXI� GLHVHU� 5HLVH� HU�
QHXW� GDYRQ� �EHU]HXJHQ� N|QQHQ�� ZLH�
VLQQYROO�GLHVHV�3URMHNW� LVW��$E�$XJXVW�
XQWHUVW�W]HQ�ZLU�QXQ�����:DLVHQ�XQG�
+DOEZDLVHQ�LQ�*LPEL�� 
 
'LH�GUHL�6R]LDODUEHLWHU�'DJLWX�$EGLVD��
7HVID\H� $JD� XQG� 3DVWRU� ,GRVVD�
$GDED��VRZLH�GLH����(KUHQDPWOLFKHQ 

 

0LWWZRFK�����-XOL������� 
 
1DFK�FD�����6WXQGHQ�)DKUW�YRQ�$G�
GLV� $EHED� QDFK� *LPEL� DP� 9RUWDJ�
XQG�HLQHP�VHKU�KHU]OLFKHQ�(PSIDQJ�
GXUFK�GLH�.LUFKHQYRUVWHKHU�XQG�HLQL�
JH� )UHXQGH�� VWHKW� QXQ� XQVHU� HUVWHU�
9RUPLWWDJ�LQ�*LPEL�DQ�� 
 
9RU� XQV� �:LOOL� .DOPEDFK�� .DWKOHHQ�
:RKOHUV� XQG� (ONH� 0H\HU�� VWHKHQ�
�EHU�����0HQVFKHQ��DXIJHUHJWH�.LQ�
GHU� XQG� -XJHQGOLFKH� XQG� GHUHQ� (U�
]LHKXQJVEHUHFKWLJWH�� /HW]WHUH�� GLH�
VR� JHQDQQWHQ� &DUHJLYHU�� KDEHQ� LP�
YHUJDQJHQHQ�-DKU�HLQ�*UHPLXP�JH�
JU�QGHW��GDV�VLH�YHUWULWW�� 
 
(LQH�6SUHFKHULQ��EHUUHLFKW�XQV�3OD�
NDWH� I�U� XQVHUH�*HPHLQGHQ�PLW� )R�
WRV�YRQ�DOOHQ�DP�:DLVHQSURMHNW�%H�
WHLOLJWHQ�� 

 
,VUDHO��PLWWOHUZHLOH����-DKUH�DOW��KlOW�
HLQH�5HGH��+LHU�HLQ�$XV]XJ�GDUDXV�� 
 
Ä:DKUH� )DPLOLH� VLQG� GLH� 0HQ�
VFKHQ�� GLH� DQ� XQVHUHU� 6HLWH� VWH�
KHQ��ZHQQ�GDV�QLHPDQG�VRQVW�WXW��
GLH�XQV�DXIULFKWHQ��ZHQQ�ZLU�RKQH�
+RIIQXQJ� VLQG�� ,KU� VHLG� XQVHUH�
ZDKUH�)DPLOLH��,KU�VWHKW�KLHU�PLW� 

+LOIH�I�U�:DLVHQNLQGHU��� 
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 ���*LPEL 
EHJOHLWHQ�GLH�.LQGHU�XQG�GHUHQ�&DUH�
JLYHU� VHKU� NRQWLQXLHUOLFK� LQ� XQEH�
VFKUHLEOLFK�JXWHU�:HLVH�� 
 
'DYRQ� NRQQWHQ� ZLU� XQV� HEHQIDOOV�
�EHU]HXJHQ�� :LU� VLQG� VHKU�� VHKU�
GDQNEDU� I�U� GDV� (QJDJHPHQW� GLHVHU�
0HQVFKHQ� 
 
$OV� *DVWJHVFKHQNH� KDWWHQ� ZLU� ����
.LOR� =XFNHU�� �� VFKZHUH� 6lFNH� PLW�
7HII�� GHP� ODQGHVW\SLVFKHQ� *HWUHLGH��
IDVW�WDXVHQG�.HU]HQ�XQG�GLH�GD]XJH�
K|ULJHQ� 6WUHLFKK|O]HU�� .XJHOVFKUHL�
EHU�XVZ��PLWJHEUDFKW�� 
 

 

'LH� 'DQNEDUNHLW� GLHVHU� 0HQVFKHQ�
�EHU� VROFKH� HLQIDFKHQ� 'LQJH� LVW�
NDXP�LQ�:RUWH�]X�IDVVHQ�� 
 
.DWKOHHQ�:RKOHUV�KDWWH�)RWRV�DXVJH�
GUXFNW� YRQ� DOOHQ�� GLH� EHL� XQVHUHP�
OHW]WHQ�%HVXFK� ����� EHUHLWV� LP�3UR�
MHNW� ZDUHQ�� $OV� ZLU� GLHVH� YHUWHLOWHQ��
EUDFK� HLQ� NOLW]HNOHLQHV� &KDRV� DXV��
ZHLO� DOOH� DOOHQ� VRIRUW� LKU� %LOG� ]HLJHQ�
ZROOWHQ�� 
 
)RWRV�YRQ�VLFK�VHOEVW�VLQG�LQ�bWKLRSL�
HQ� ����� WURW]� 6PDUWSKRQHV� QLFKW�
VHOEVWYHUVWlQGOLFK�� 
 

$XFK� GLHVH� NOHLQH� :�UGLJXQJ� YRQ�
0HQVFKHQ� PDFKW� GHXWOLFK�� ZLH�
ZLFKWLJ� *HVWHQ� LQQHUKDOE� XQVHUHV�
3URMHNWV� VLQG�� 0HQVFKHQ� ZROOHQ�
VS�UHQ� XQG� VHKHQ�� GDVV� VLH� YRU�
ZlUWVNRPPHQ�� GDVV� VLH� QLFKW� VWH�
KHQEOHLEHQ��'DV�JLEW�DXI�HLQH�DQGH�
UH� :HLVH� +RIIQXQJ� DOV� DOOHV� *HOG�
GHU�:HOW�HV�YHUPDJ�� 
 
,FK� ELQ� VHKU� GDQNEDU� GDI�U�� GDVV�
ZLU�EHLGHV�YHUP|JHQ��'DUXP�QRFK�
PDOV�HLQ�JUR�HU�'DQN�DQ�DOOH�6SHQ�
GHU��GLH�GLHVHV�3URMHNW�P|JOLFK�PD�
FKHQ� 
 
(V� LVW� XQJODXEOLFK� VFKZHU� DXI� QXU�
HLQ�� ]ZHL� 6HLWHQ� HLQHQ� YROOVWlQGL�
JHQ� (LQEOLFN� LQ� XQVHUH� 5HLVH� ]X�
JHEHQ��:HU�PHKU�K|UHQ�P|FKWH�LVW�
KHU]OLFK�HLQJHODGHQ�]X�HLQHP� 
 

%HULFKWVDEHQG�DP� 
0LWWZRFK��GHP�����$XJXVW 

�XP�������8KU�LP� 
$KOHUVWHGWHU� 

*HPHLQGHKDXV� 
 

 

(ONH�0H\HU 



 

��� 

.RQIDIUHL]HLW���� 

 

$P�'RQQHUVWDJ�GHQ����������WUDIHQ�
ZLU� XQV� XP� ������ 8KU� DXI� GHP�
3DUNSODW]� QHEHQ� GHU� .LUFKH� XQG�
ZXUGHQ� GRUW� YRQ� HLQHP� $OGDJ-%XV�
QDFK� +DQVWHGW� JHEUDFKW�� DOOHUGLQJV�
JDE� HV� HLQH� NOHLQH� 9HUVSlWXQJ�� GD�
ZLU�LP�6WDX�VWDQGHQ�� 
 

:lKUHQG�GHU�%XVIDKUW�ZXUGHQ�DXFK�
VFKRQ� GLH� =LPPHU� DXIJHWHLOW�� VR�
GDVV�ZLU��DOV�ZLU�GD�ZDUHQ��QXU�QRFK�
GLH� +DXVUHJHOQ� EHVSUHFKHQ� PXVV�
WHQ�XQG�GDQQ�GLH�.RIIHU�DXI�XQVHUH�
=LPPHU�EULQJHQ�NRQQWHQ�� 
 

8P�������8KU�JDE�HV�GDQQ�$EHQG�
EURW�� XQG� XP�������8KU� JLQJHQ�ZLU�
LQ� GLH�.LUFKH� I�U� HLQHQ�NXU]HQ�*RW�
WHVGLHQVW�� 
 

'DQQ� XP� ������ 8KU� NRQQWH� PDQ�
HQWZHGHU� Ä=LHPOLFK� EHVWH� )UHXQGH³�
JXFNHQ�RGHU�9ROOH\EDOO��7LVFKWHQQLV��
7LVFKNLFNHU�XVZ��VSLHOHQ�� 
 

'DQDFK�JLQJ�HV�PLW�GHP�3URJUDPP�
ORV�� (V� ZXUGH� HLQ� $QVSLHO� JHVSLHOW�
�.DQXWRXU��� HV� JDE� HLQHQ� NXU]HQ�
,QSXW� �RQ� WRXU� -� GDV� ZlUH� NODVVH���
XQG�GDQQ�JLQJ�HV�DXI�GLH�=LPPHU��� 
 

$P�)UHLWDJ�JLQJ�HV�VFKRQ�XP������
8KU� ZHLWHU�PLW� GHU� %LEHO-7LPH�� GRUW�
EHKDQGHOWHQ�ZLU� LPPHU�HLQHQ�DQGH�
UHQ� %LEHOWH[W� XQG� K|UWHQ� GDQDFK�
QRFK�HLQH�NOHLQH�*HVFKLFKWH�� 
 

)U�KVW�FN� JDE� HV� XP� ����� 8KU��
'DQQ� KDWWHQ� ZLU� XQJHIlKU� HLQH�
6WXQGH�)UHL]HLW� �LQ�GHU�ZLU�0LWDUEHL�
WHU� DEHU� RIW� HWZDV� YRUEHUHLWHWHQ���
EHYRU� HV� XP� ������ 8KU� PLW� GHP�
3URJUDPP�ZHLWHU�JLQJ�� 
 

:LU� KDEHQ� /LHGHU� JHVXQJHQ�� GDV�
/|IIHOVSLHO� JHVSLHOW� XQG� GDV� ]ZHLWH�
.DQXWRXU-$QVSLHO�JHVHKHQ��EHL�GHP��
HLQH�3HUVRQ�3UREOHPH�PLW�VLFK�KDW��
,Q GHU *UXSSHQDUEHLW�JLQJ�HV�GDUXP� 

 

DQGHUH� ]X� OREHQ� XQG� ]X� VDJHQ� ZDV�
PDQ�VHOEVW�JXW�E]Z��QLFKW�VR�JXW�NDQQ��
$XFK�]X�GLHVHP�7KHPD� ÄRQ� WRXU� -�PLW�
PLU³�JDE�HV� LQ�GHU�JUR�HQ�5XQGH�ZLH�
GHU�HLQHQ�,QSXW�� 
 

'DQQ� JDE� HV� XP� ������8KU�0LW�
WDJHVVHQ�XQG�XP�������8KU��DOVR�
GLUHNW� QDFK�GHP�0LWWDJ��JLQJ� GLH�
HUVWH�*UXSSH�.DQX�IDKUHQ�� 
 

$E� ������ 8KU�
NRQQWH� PDQ�
DXFK� LQV� )UHL�
EDG� JHKHQ��
8QG� I�U� GLH��
GLH� QLFKWV� YRQ�
EHLGHP� JH�
PDFKW� KDEHQ��
ZXUGHQ� DE�
������8KU�YHU�
VFKLHGHQH�
6SLHOH�
DQJH�
ERWHQ��
8P�
������
8KU�
JDE�HV�

$EHQGEURW� XQG�
XP� ������ ZDU�
ZLHGHU�HLQ�NOHLQHU�
*RWWHVGLHQVW� LQ�
GHU�.LUFKH�� 
 

$E� ������ 8KU�
VSLHOWHQ�ZLU�&DVL�
QR�� (V� ZXUGHQ� LQ� GHU� 0LWWH� YLHOH� YHU�
VFKLHGHQH� 6SLHOH� JHVSLHOW�� XQG� GLH�
*UXSSH�GLH�DP�PHLVWHQ� ULFKWLJ�JHZHW�
WHW� KDWWH�� ZHU� JHZLQQW� XQG� VRPLW� DP�
(QGH� DP� PHLVWHQ� Ä*HOG³� KDWWH�� KDWWH�
JHZRQQHQ��$OV�ZLU� GDPLW� IHUWLJ�ZDUHQ��
ZDU�HV�DXFK�VFKRQ�������8KU�XQG�ZLU�
PXVVWHQ�LQV�%HWW��� 
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+DQVWHGW����� 
 

$P� 6DPVWDJ� ZDU� XP� ����� 8KU� ZLH�
GHU�HLQH�%LEHO-7LPH�XQG�XP������8KU�
JDE� HV� )U�KVW�FN�� 8P� FD�� ����� 8KU�
EHJDQQ�HLQH�.DQXWRXU��XQG�XP�������

8KU� JLQJ� HV� PLW� GHP� 3UR�
JUDPP�ZHLWHU��GDV�GLH��GLH�DXI�
.DQXWRXU�ZDUHQ��XP������8KU�
QDFKKROHQ�NRQQWHQ�� 
 

%HLP� 3URJUDPP� KDEHQ� ZLU�
/LHGHU� JHVXQJHQ�� HLQ� 6SLHO�

JHVSLHOW�� GDV�
QlFKVWH�.DQX-
WRXU-$QVSLHO�
JHVHKHQ�XQG 
*UXSSHQDU�
EHLW� JHPDFKW��
ZR�HV�GLHVPDO�
XP� HLQH� *H�
PHLQVFKDIW�
JLQJ�� 

7KHPD��ÄRQ�WRXU�-�PLW�GLU³ 
 

'DQDFK� JDE� HV� 0LWWDJHV�
VHQ�XQG�XP�FD��������8KU�

JLQJ� GLH� QlFKVWH� .DQXWRXU� ORV�� 'LH�
DQGHUHQ�NRQQWHQ� XP�������8KU� HQW�
ZHGHU� VFKZLPPHQ� JHKHQ� RGHU� XP�
������8KU�6SLHOH�VSLHOHQ�� 
 

1DFK�GHP�$EHQGEURW� IDQG�HLQ� ,QWHU�
YLHZ�PLW� �� /HXWHQ� DXV� GHU� +DXVJH�
PHLQGH� VWDWW�� 'LH� +DXVJHPHLQGH��
GDV�VLQG�MXQJH�/HXWH��GLH�HLQ�)UHLZLO�
OLJHV� 6R]LDOHV� -DKU� LQ� +DQVWHGW� PD�
FKHQ�� 6LH� KDEHQ� DXV� LKUHP� /HEHQ�
XQG�YRQ�LKUHP�*ODXEHQ�HU]lKOW� 
 

1DFK� GHP� ,QWHUYLHZ� KDEHQ� ZLU�
$EHQGPDKO�JHIHLHUW��XQG�GDQDFK�JDE� 

HV�]XU�0XVLN�YHUVFKLHGHQH�$QJHERWH��
=�� %�� NRQQWH� PDQ� LQ� HLQHQ� GXQNOHQ�
5DXP�PLW� .HU]HQ� JHKHQ� XQG�PLW� HL�
QHP�0LWDUEHLWHU�RGHU�HLQHU�0LWDUEHLWH�
ULQ� EHWHQ� XQG� VLFK� VHJQHQ� ODVVHQ��
2GHU� PDQ� NRQQWH� 6RUJHQ� XQG�:�Q�
VFKH� DXI� NOHLQH� =HWWHO� VFKUHLEHQ�� GLH�
GDQQ� DP� (QGH� YHUEUDQQW� ZXUGHQ��
0DQ� NRQQWH� HLQHQ� %ULHI� DQ� -HVXV�
VFKUHLEHQ��GHQ�'HWOHI�HLQHP�LQ�HLQHP�
-DKU�ZLHGHU�VFKLFNW��2GHU�PDQ�NRQQWH�
DXI� HLQHQ� =HWWHO� VFKUHLEHQ�� ZDV� HL�
QHP�DQ�VLFK�JXW�JHIlOOW�XQG�GDV�GDQQ�
DQ�HLQHQ�6SLHJHO�NOHEHQ��� 
 

'DQQ�ZDU�DXFK�VFKRQ�GHU�OHW]WH�7DJ��
$P�0RUJHQ�ZDU�ZLHGHU�%LEHO�-�7LPH��
1DFK� GHP� )U�KVW�FN� PXVVWHQ� GLH�
.RIIHU� JHSDFNW� ZHUGHQ��ZHU� HV� QRFK�
QLFKW�JHWDQ�KDWWH�� GHQQ�XP������8KU�
PXVVWHQ�ZLU�DXV�GHQ�=LPPHUQ�VHLQ�� 
 

'DV� 3URJUDPP� JLQJ� GDQQ� XP� ������
ZHLWHU�� Ä2Q�WRXU� -�PLW�HLQHP�)UHXQG³��
,P�$QVSLHO� JLQJ� HV� GDUXP�� GDVV� GDV�
.DQX�NHQWHUW��]X�YLHO�:DVVHU�GULQ� LVW��
PDQ� VLFK� DOOHLQH� QLFKW� PHKU� KHOIHQ�
NDQQ�� XQG� HLQ� )UHXQG� YRQ� DX�HQ�
NRPPW� XQG� KLOIW�� ,VW� *RWW� VR� HLQ�
)UHXQG�� GHU� YRQ� DX�HQ� NRPPW� XQG�
KLOIW"�'LH�0LWDUEHLWHU�VSLHOWHQ�6]HQHQ�
]XP�7KHPD�Ä*RWWHVELOGHUODGHQ³��:HO�
FKHV�%LOG�KDEH� LFK� YRQ�*RWW"�:RKHU�
ZHL��LFK��ZLH�HU�LVW"�'XUFK�-HVXV" 
 

'DQDFK�JDE�HV�QRFK�0LWWDJ�XQG��XP�
������ 8KU� GHQ� OHW]WHQ� NXU]HQ� ,QSXW��
ÄRQ� WRXU� -� ZRKLQ"³� -�:RKLQ� JHKW� GLH�
5HLVH�XQVHUHV�/HEHQV" 
 

(V�ZXUGHQ� QRFK�)RWRV� JHPDFKW�� $OV�
ZLU� GDPLW� IHUWLJ� ZDUHQ�� ZXUGHQ� GLH�
.RIIHU�LQ�GHQ�%XV�HLQJHODGHQ�XQG�ZLU�
IXKUHQ�ZLHGHU�]XU�FN�QDFK�$KOHUVWHGW��
ZR�ZLU�XP�������8KU�DQNDPHQ��� 
 

(XUH�&KDUOHHQ�.DKOEURFN 



 

��� 

  .LQGHUIUHL]HLW�:RKQVWH�������������������� 

�:XQGHU�JLEW�HV�LPPHU�ZLHGHU�-�
(LQH�=HLWUHLVH�GXUFK�GLH�%LEHO�� 

 

8QWHU� GLHVHP� 0RWWR� IXKUHQ� ZLU�� ���
.LQGHU� XQG� ��� 0LWDUEHLWHU�� YRP� ����
-XOL�ELV�]XP�����-XOL�QDFK�:RKQVWH�� 
 

$P� 0RQWDJQDFKPLWWDJ� VWDUWHWH� GLH�
*UXSSH�XQWHU�GHU�/HLWXQJ�XQVHUHU�'L�
DNRQLQ� $QQDEHOOH� 5LFKWXQJ� $KUHQV�
ZRKOGH��XP�GRUW�GLH�UHVWOLFKHQ�.LQGHU�
XQG� 0LWDUEHLWHU� DXI� GHP� :HJ� QDFK�
:RKQVWH�HLQ]XVDPPHOQ�� 
 

$P�$EHQG� WUDIHQ�ZLU�]XP�HUVWHQ�0DO�
DXI�GHQ�3URIHVVRU�XQG�GDV�$OLHQ��ZHO�
FKH�YHUZLUUW��EHU�GHQ�=HOWSODW]� OLHIHQ��
6LH�QDKPHQ�XQV�MHGHQ�0RUJHQ�PLW� LQ�
LKUHU� =HLWPDVFKLQH� DXI� HLQH� 5HLVH�
GXUFK� GLH� %LEHO�� GDPLW� ZLU� YHUVFKLH-
GHQVWH�:XQGHU�DXV�GHU�%LEHO�HUOHEHQ�
NRQQWHQ�� 
 

$P� 'LHQVWDJ� YHUVXFKWHQ� ZLU�� GLH�
+RFK]HLW� LQ� .DQDD� ]X� EHVXFKHQ�� OHL�
GHU� KDWWH� GDV� VFKXVVHOLJH� $OLHQ� GLH�
=HLWPDVFKLQH� NDSXWW� JHPDFKW�� ZHV�
KDOE�GHU�3URIHVVRU�YRUVFKOXJ��VLFK�GLH�
*HVFKLFKWH�LQ�NOHLQHQ�*UXSSHQ�GXUFK�
]XOHVHQ�� 
 

:lKUHQG� GHU� 3URIHVVRU� GLH� =HLWPD�
VFKLQH�UHSDULHUWH��NRQQWHQ�DOOH�.LQGHU� 

YHUVFKLHGHQH� :RUNVKRSV� EHVXFKHQ��
9RQ� %DWLNHQ� �EHU� 3L]]D� PDFKHQ� ELV�
]XP�)DXVWEDOOVSLHO�ZDU�DOOHV�GDEHL�� 

$P� 0LWWZRFK� NRQQWH� GLH� =HLWUHLVH�
PLW� GHU� UHSDULHUWHQ� =HLWPDVFKLQH�
]XP� *O�FN� IRUWJHVHW]W� ZHUGHQ�� :LU�
EHVXFKWHQ�GLH�6SHLVXQJ�GHU������� 
 

$EHQGV�PXVVWHQ�VLFK�GDQQ�GLH�0LW�
DUEHLWHU� LQ� 6SLHOHQ� YRQ� 3URIHVVRU�
XQG� $OLHQ� YRU� GHQ� .LQGHUQ� EHZHL�
VHQ��:HU�NDQQ�DP� OlQJVWHQ�.DIIHH�
SXOYHU� LP� 0XQG� EHKDOWHQ"�:HU� ILQ�
GHW�DP�VFKQHOOVWHQ�%LEHOYHUVH"�:HU�
DP� VFKQHOOVWHQ� HLQHQ� =XFNHUZ�UIHO�
LQ�HLQHP�.DUWRQ�YROO�PLW�.ORSDSLHU"� 

 

$P� 'RQQHUVWDJPRUJHQ� JLQJ� HV�
GDQQ�PLW�GHU�=HLWPDVFKLQH�]X�-RQD��
:LU�K|UWHQ��ZLH�-RQD�YRQ�*RWW�GXUFK�
GHQ�:DO�JHUHWWHW�ZXUGH�XQG�EDVWHO�
WHQ� ]XU� (ULQQHUXQJ� HLQHQ� :lVFKH�
NODPPHUZDO�� 
 

$P� OHW]WHQ�9RUPLWWDJ� I�KUWH�XQV�GLH�
=HLWPDVFKLQH� ]X� -DLUXV� XQG� ZLU�
NRQQWHQ�EHREDFKWHQ��ZLH�-HVXV�-DL�
UXV� 7RFKWHU� ZLHGHU� ]XP� /HEHQ� HU�
ZHFNWH�� 'DQQ� YHUDEVFKLHGHWHQ� VLFK�
$OLHQ� XQG� 3URIHVVRU� YRQ� XQV� XQG�
PDFKWHQ� VLFK� DXI� LKUHQ�:HJ� LQ� GLH�
=XNXQIW� 
 

,Q�GHU�UHVWOLFKHQ�=HLW�NDP�6SLHO�XQG�
6SD�� QDW�UOLFK� DXFK� QLFKW� ]X� NXU]��
1HEHQ� HLQ� ELVVFKHQ� )UHL]HLW�� VSLHO�
WHQ�ZLU�XQWHU�DQGHUHP�Ä'LH�SHUIHNWH�
0LQXWH³� QDFK�� VXFKWHQ� LP� 'XQNHOQ�
.QLFNOLFKWHU��SRZHUWHQ�XQV�EHL�3RQ\- 
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 .LQGHUIUHL]HLW�:RKQVWH��������������������
H[SUHVV�0lGFKHQ�JHJHQ�-XQJHQ�DXV�
�GLH�0lGFKHQ�JHZDQQHQ�QDW�UOLFK��-���
XQG� N�KOWHQ� XQV� EHL� HLQHU� :DVVHU�
VFKODFKW� DE� ��-�-�� $//(� $8)� ',(�
0,7$5%(,7(5��� 
 

6FKRQ�DE�GHP�HUVWHQ�7DJ�EHUHLWHWHQ�
VLFK� GLH� 7HLOQHKPHU� DXI� GHQ� EXQWHQ�
$EHQG�YRU�� 
 

$P� OHW]WHQ� $EHQG� GXUIWHQ� ZLU� GDQQ�
XQWHU� DQGHUHP�HLQH�4XL]VKRZ�� )X��
EDOOWULFNV�� 7KHDWHUVW�FNH�� HLQH� 7LHU�
VFKDX�XQG�HLQ�VHOEVWJHGLFKWHWHV�/LHG�
GHU�0LWDUEHLWHU�EHZXQGHUQ�� 
 

,P� $QVFKOXVV� VD�HQ� ZLU� LQ� JHP�WOL�
FKHU� 5XQGH� DP� /DJHUIHXHU� EHLVDP�
PHQ� XQG� PDFKWHQ� DXI� VHOEVWJH�
VFKQLW]WHQ�6W|FNHUQ�6WRFNEURW�� 
 

'RFK� SO|W]OLFK� ZXUGH� HLQ� .LQG� HQW�
I�KUW� �NHLQH�6RUJH� -� DOOHV�ZDU� LQV]H�
QLHUW�� XQG� ZLU� PDFKWHQ� XQV� DOOH� JH�
PHLQVDP� DXI� GHQ� :HJ� I�U� HLQH�
1DFKWZDQGHUXQJ�GXUFK�GHQ�:DOG�� 
 

-HGHQ�$EHQG�EHHQGHWHQ�ZLU�GHQ�HU�
HLJQLVUHLFKHQ� 7DJ�PLW� HLQHP� NXU]HQ�
,QSXW�GHU�0LWDUEHLWHU��+LHU�OHUQWHQ�ZLU�
XQWHU� DQGHUHP�� GDVV� KHXWH� QRFK�
:XQGHU�JHVFKHKHQ��'DQDFK�JLQJ�HV�
I�U�DOOH�.LQGHU�IL[�LQV�%HWW� 
 

'$1.(�DQ�6RQMD�&RUOHLV� XQG�DOOH�
IOHL�LJHQ� +HOIHU�� GLH� VLFK� ZXQGHUEDU�
XP�XQVHU�OHLEOLFKHV�:RKO�JHN�PPHUW�
KDEHQ��(JDO�RE�PLW�.XFKHQ��6DODWHQ�
RGHU�.�FKHQGLHQVW� 
 

'$1.(� DXFK� DQ� GLH� )OHLVFKHUHL�
(QJHO��GLH�XQV�LKUH�)ULWWHXVH�I�U�&KL�
FNHQ�1XJJHWV� XQG�3RPPHV� NRVWHQ�
ORV�]XU�9HUI�JXQJ�VWHOOWH�� 
 

'$1.(� DQ� GHQ� 5(:(� *HWUlQNH�
PDUNW��GHU�DOOH�*HWUlQNH�I�U�GLH�)UHL�
]HLW�VWLIWHWH� 
 

:LU� KDWWHQ� HLQH� WROOH� =HLW� PLW� HXFK�
XQG� IUHXHQ� XQV� DXI� GDV� QlFKVWH�
-DKU�� 
 

/LHVD��-RRVW�XQG�GDV�:RKQVWH-7HDP 



 

��� 

 

.LWD�5HJHQERJHQ 

:LU� N|QQHQ� 6SLHOH� VHOEVW� HUILQGHQ�
XQG�EHVFKlIWLJHQ�XQV�DXFK�YLHO�OlQ�
JHU�GDQQ�GDPLW��'DGXUFK�HQWZLFNHOQ�
ZLU� YLHO� 3KDQWDVLH� XQG� KDEHQ� WROOH�
,GHHQ�� 
 
$Q� HLQHP� HLQ]LJHQ� %DXPVWDPP�
N|QQHQ�YLHOH� Ä$UEHLWVSOlW]H³�HQWVWH�
KHQ�� 8QVHU� *HPHLQVFKDIWVJHI�KO�
ZLUG� JHVWlUNW�� XQG� HV� ILQGHQ� VLFK�
DXFK�PDO�DQGHUH�6SLHOSDUWQHU�� 
 

,P�:DOG� JLEW� HV� NHLQ� YRUJHIHUWLJWHV�
6SLHO]HXJ��XQG�WURW]GHP�ZLUG�HV�QLH� 
ODQJZHLOLJ�� 8QG� ZHQQ� GRFK�� OHJHQ�
ZLU� XQV� KLQ� XQG� K|UHQ� GHQ� 9|JHOQ�
EHLP�=ZLWVFKHUQ�]X� 
������������������������������������������������������������������������
(V�JLEW�EHVWLPPW�QRFK�YLHOH�*U�QGH�
PHKU«� 

:DUXP� ZLU� VR� JHUQH� LQ� GHQ� :DOG�
JHKHQ��� 
 

2E� QXQ� Z|FKHQWOLFK�� DOV� 3URMHNW� I�U�
HLQLJH�7DJH�KLQWHUHLQDQGHU��RGHU�HLQ�
IDFK�QXU�PDO�VR«� 
«ZLU�JHKHQ�JHUQH�PLW�GHQ�.LQGHUQ�LQ�
GHQ�:DOG�� 
'HQQ� GD� N|QQHQ�ZLU� 6W|FNHU� VFKOHS�
SHQ� XQG� XQVHUH� .UlIWH� WHVWHQ�� :LU�
ILQGHQ� GLH� EHVWHQ� .OHWWHUJHU�VWH� DXV�
XPJHIDOOHQHQ� %DXPVWlPPHQ� XQG�
KDEHQ� ZHLFKHQ� :DOGERGHQ�� GHQQ�
IDOOV� ZLU� GRFK� PDO� IDOOHQ� VROOWHQ�� WXQ�
GLH�6W�U]H�QLFKW�VR�ZHK���������������������������������������������� 

$X�HUGHP�IRUGHUW�XQG�I|UGHUW�GHU�XQ�
HEHQH� 8QWHUJUXQG� XQVHU� *OHLFKJH�
ZLFKWVVLQQ��:LU�EHJHJQHQ�NOHLQHQ�XQG�
JUR�HQ�:DOGWLHUHQ�XQG�OHUQHQ�DXI�VLH�
5�FNVLFKW�]X�QHKPHQ�� 
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 ����������.LWD�5HJHQERJHQ 

'HQ� VFK|QVWHQ� %ULHINDVWHQ� LQ�
JDQ]�$KOHUVWHGW« 
 
«� NDQQ� PDQ� MHW]W� QHEHQ� XQVHUHU�
.LQGHUJDUWHQW�U� HQWGHFNHQ�� 'LHVHV�
ZXQGHUVFK|QH� ([HPSODU� KDEHQ� ZLU�
YRQ�XQVHUHQ�Ä6FKXOLV³�XQG� LKUHQ�)D�
PLOLHQ�LQ�GLHVHP�-DKU�]XP�$EVFKLHG�
DOV� (ULQQHUXQJ� EHNRPPHQ�� $XFK�
(XFK�P|FKWHQ�ZLU�QRFK�HLQPDO�JDQ]�
KHU]OLFK�GDI�U�GDQNHQ��� 

6DVNLD�'L�3LHUUR 

6RPPHU��6RQQH��6RQQHQVFKHLQ« 
 

'DV�VFK|QH�:HWWHU�IUHXW�XQV�DOOH�EH�
VRQGHUV��GHQQ�VR�N|QQHQ�ZLU�XQVHUH�
QHXH� :DVVHUSXPSH� XQG� 0DWVFK�
EDKQ�DXVSURELHUHQ�� 

'LHVH�ZXUGHQ�]XP�JU|�WHQ�7HLO�DXV� 

6SHQGHQ� YRQ� Ä'HJD� 7LOHV³� XQG�
Ä*O�FNVSIHQQLJ³�ILQDQ]LHUW�XQG�WDWNUlI�
WLJ� YRP� $KOHUVWHGWHU� %DXKRI� DXIJH�
EDXW�� 

$Q� GLHVHU� 6WHOOH� QRFK� HLQPDO� KHU]OL�
FKHQ�'DQN�GDI�U��� 



 

��� 

)6-��/XOX 
/XOX�� LP� 6RPPHU�
�����KDW�GHLQ�)6-�
EHL� XQV� EHJRQ�
QHQ�� LP� 6RPPHU�
����� JHKW� HV� OHL�
GHU� ]X� (QGH. :R�
UDQ� GHQNVW� GX�
JHUQH� ]XU�FN"�
:DV�ZDUHQ�+|KH�
SXQNWH" 
)�U� PLFK� JLEW� HV�
JDU� QLFKW� GHQ� HL�

QHQ� 0RPHQW�� 'LH� OHW]WHQ� ��� 0RQDWH�
ZDUHQ� HLQH� VR� ZHUWYROOH� =HLW�� GLH� LFK�
LPPHU� LQ�(ULQQHUXQJ�EHKDOWHQ�ZHUGH��
,FK� GXUIWH� VR� YLHOH� OLHEHYROOH� 0HQ�
VFKHQ�NHQQHQOHUQHQ��HJDO�RE�DOV�.RO�
OHJLQQHQ�LQ�GHU�.LWD��(KUHQDPWOLFKH�	�
$QJHVWHOOWH�GHU�.LUFKH�RGHU�DOV�JUR��
DUWLJH�)6-OHULQ�� GLH� I�U�PLFK� ]X� HLQHU�
VHKU� EHGHXWHQGHQ� )UHXQGLQ� JHZRU�
GHQ�LVW� 
*DE`V�DXFK HWZDV, GDV�VFKZHU�ZDU"�
+HUDXVIRUGHUXQJHQ" 
$OOHU�$QIDQJ� LVW� VFKZHU�� ,PPHU�ZHQQ�
HWZDV� 1HXHV� EHJLQQW�� EUDXFKW� PDQ�
HLQH�JHZLVVH�=HLW�XP�VLFK�DQ�GLH�$E�
OlXIH��GLH�0HQVFKHQ�XQG�GLH�YHUVFKLH�
GHQHQ� $XIJDEHQ� ]X� JHZ|KQHQ�� 'D�
LFK� DEHU� �EHUDOO� PLW� RIIHQHQ� $UPHQ�
HPSIDQJHQ�ZXUGH��ZDU�GLH�(LQJHZ|K�
QXQJVSKDVH� JDU� QLFKW� VR� VFKZLHULJ��
ZLH�LFK�DQIDQJV�JHGDFKW�KDEH� 
'X� KDVW� ô� GHLQHU� $UEHLWV]HLW� LP�
.LQGHUJDUWHQ� YHUEUDFKW�� GHQ� 5HVW�
EHL�$NWLRQHQ�GHU�.LUFKHQJHPHLQGH��
6HPLQDUH� JHK|UWHQ� DXFK�GD]X�� DXI�
GHQHQ� VLFK� YLHOH� )6-OHU� 'HXWVFK�
ODQGV� JHWURIIHQ� KDEHQ�� :DV� KDEW�
LKU�DXI�GHQ�6HPLQDUHQ�JHPDFKW" 
$XI�GHP�(LQI�KUXQJVVHPLQDU�JLQJ�HV�
KDXSWVlFKOLFK� GDUXP�� VHLQH�6HPLQDU�
JUXSSH� XQG� GLH� $QOHLWHQGHQ� NHQQHQ�
]XOHUQHQ�XQG�]X�HUIDKUHQ��ZR�VLH�LKU� 

)6-�E]Z��ZDV�VLH�LQ�LKUHP�)6-�PD�
FKHQ��(V�KDW�PLFK�VHKU�EHHLQGUXFNW��
ZLH�YLHOH�XQWHUVFKLHGOLFKH�$XIJDEHQ�
ZLU� DOOH� ]XVDPPHQ� KDWWHQ�� -� 'HU�
=HQWUDONXUV� ZDU� ZLHGHU� ZDV� JDQ]�
DQGHUHV�� 0LW� �EHU� ��� 7HLOQHKPHUQ�
KDEHQ�ZLU����7DJH�DXI�GHP�6DQGHU�
KRI� =HLW� YHUEUDFKW�� +LHU� JDE� HV� HLQ�
VHKU� EUHLWHV� $QJHERW� DQ� :RUN�
VKRSV�� ZLH� ]�%��� Ä*HElUGHQ-
VSUDFKH³�� Ä(QWVFKHLGXQJHQ� WUHIIHQ³�
RGHU�DXFK�Ä0HLQ�/HEHQ�DOV�6LQJOH³�� 
,P� $EVFKOXVVVHPLQDU� KDEHQ� ZLU�
�EHUZLHJHQG� GDV� -DKU� UHIOHNWLHUW��
PLW� )UDJHQ� ZLH�� Ä:DV� KDVW� GX� JH�
OHUQW"³�� Ä:DV� LVW� GLU� VFKZHU� JHIDO�
OHQ"³� Ä+DVW� GX� GHLQH� =LHOH� HU�
UHLFKW"³�� � 'DQQ� JDE� HV� QRFK� HLQ�
YLHUWHV�6HPLQDU��GDV�PDQ�VLFK�DXV�
VXFKHQ�NRQQWH��-XOLD�XQG�LFK�KDEHQ�
XQV�I�U�Ä)LW�IRU�OLIH³�HQWVFKLHGHQ��:LU�
KDEHQ� EHLVSLHOVZHLVH� JHOHUQW�� ZLH�
PDQ� VWULFNW� 	� WDSH]LHUW�� :LU� KDEHQ�
DEHU�DXFK�ZHUWYROOH�7LSSV�I�U�XQVH�
UH�)LQDQ]HQ�RGHU�GHQ�+DXVKDOW�EH�
NRPPHQ�� -�$XI� MHGHP�6HPLQDU�JDE�
HV�PRUJHQV�	�DEHQGV�HLQHQ�FKULVWOL�
FKHQ� ,QSXW� �EHU� YHUVFKLHGHQVWH�
7KHPHQ�� YRQ� GHQHQ� VLFK� MHGHU� HW�
ZDV� ÄPLWQHKPHQ³� NRQQWH�� -� $XFK�
�EHU� GLH� 6HPLQDUH� KDW� PDQ� QRFK�
PHKU� WROOH� /HXWH� PLW� GHP� JOHLFKHQ�
$QOLHJHQ� NHQQHQJHOHUQW�� ZRUDXV�
WHLOZHLVH� DXFK� HFKWH� )UHXQGVFKDI�
WHQ�HQWVWDQGHQ�VLQG�� 
*DE� HV� HLQH� 6LWXDWLRQ�� GLH� GLFK�
EHHLQGUXFNW�KDW" 
(V� JDE� LQ� GHU� .LWD� HLQH� 6LWXDWLRQ��
GLH� VLFK� �EHU� PHKUHUH� :RFKHQ�
0RQDWH� JH]RJHQ� KDW�� :LU� KDWWHQ�
HLQLJH�NUDQNKHLWVEHGLQJWH�3HUVRQDO�
SUREOHPH��XQG�HV�KDW�PLFK�ZLUNOLFK�
EHHLQGUXFNW�XQG�VWRO]�JHPDFKW��ZLH�
WDSIHU��ZLU�XQV��DOV��Ä3IHUGHWHDP³�GD� 
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)6-��-XOLD 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

,P� 6RPPHU�
����� KDW�
GHLQ�)UHLZLO�
OLJHV� 6R]LD�
OHV� -DKU�
�)6-�� EHL�
XQV� EHJRQ�
QHQ�� LP�
6RPPHU�
����� JHKW�
HV� OHLGHU� ]X�
(QGH�� :R�
UDQ�GHQNVW�GX�JHUQH�]XU�FN"�:DV�
ZDUHQ�+|KHSXQNWH" 
-D� HLQ� JDQ]HV� -DKU� ZDU� LFK� KLHU� EHL�
HXFK� XQG� GLHVHV� -DKU� ZDU� YROO� PLW�
WROOHQ�(UOHEQLVVHQ��YRQ�GDKHU�ZLUG�PLU�
PHLQ� )6-� LPPHU� LQ� (ULQQHUXQJ� EOHL�
EHQ�� ,FK�JODXEH�ZRUDQ� LFK�VHKU��VHKU�
JHUQH� ]XU�FN� GHQNHQ� ZHUGH�� LVW� GLH�
=HLW�PLW�GHQ�ZXQGHUYROOHQ�0HQVFKHQ�
KLHU�� ,FK�KDEH�VR�YLHOH�/HXWH�NHQQHQ�
JHOHUQW� XQG� YLHOH� VLQG� PLU� DQV� +HU]�
JHZDFKVHQ��+|KHSXQNWH�JDE�HV�YLH�
OH��GLH�NDQQ�LFK�JDU�QLFKW�DOOH�DXI]lK�
OHQ�� ,FK� IDQG�GHQ�&URVVRYHU� LP�)HE�
UXDU� HLQIDFK� NUDVV�� PLU� KDW� HV� VR�
6SD��JHPDFKW�GRUW�I�U�*RWW�]X�VLQJHQ�
XQG�LKQ�]X�OREHQ�XQG�DXFK�GLH�JDQ]H�
=HLW� LQ� GHU�6FKXOH�ZDU� VXSHU��ZR� HV�
DXFK�LPPHU�ZLHGHU�+|KHSXQNWH�JDE� 
*DE�HV�DXFK�HWZDV��GDV�VFKZHU� 
ZDU"�+HUDXVIRUGHUXQJHQ" 
(V� JDE� LPPHU� +HUDXVIRUGHUXQJHQ��
GLH� LUJHQGZDQQ� DEHU� JDU� NHLQH� +HU�
DXVIRUGHUXQJHQ�PHKU�I�U�PLFK�ZDUHQ��
DQJHIDQJHQ� GDPLW�� GDVV� LFK� DOOHLQH�
JHZRKQW� KDEH� XQG� I�U� PLFK� VHOEHU�
VRUJHQ�PXVVWH��ZDV�MHW]W�WRWDO�QRUPDO�
I�U� PLFK� LVW�� 0LU� ILHO� HV� ]XP� 
%HLVSLHO� DXFK� VFKZHU�� HLQH� $QGDFKW�
]X� VFKUHLEHQ�� I�U�+DFN� RGHU�+HDYHQ�
,QQ�� DEHU� DXFK�GDV� IlOOW�PLU� MHW]W� JDU�
QLFKW�PHKU�VR�VFKZHU� 

7DJ� I�U� 7DJ� GXUFKJHNlPSIW� KDEHQ��
9LHOHQ�'DQN�DQ�DOOH�.ROOHJLQQHQ�GHU�
.LWD�� GLH� XQV� GDEHL� XQWHUVW�W]W� KD�
EHQ� 
)DOOV� GLU� QRFK� DQGHUH�'LQJH� HLQ�
IDOOHQ��GLH�GX�JHUQH�ZHLWHU�JHEHQ�
P|FKWHVW��� 
:HQQ�PLFK�MHPDQG�IUDJW��RE�HV�VLFK�
ORKQW�HLQ�)6-�]X�PDFKHQ�Z�UGH�LFK�
GLHVH�)UDJH�JDQ]�HLQGHXWLJ�PLW�Ä-$³�
EHDQWZRUWHQ��(V� ORKQW�VLFK�ZLUNOLFK��
0DQ� EHNRPPW� GLH� &KDQFH�� QHXH�
(UIDKUXQJHQ�(LQGU�FNH� ]X� VDP�
PHOQ�� PDQ� WULIIW� XQJODXEOLFK� YLHOH�
0HQVFKHQ� XQG� PDQ� OHUQW� GHQ� $U�
EHLWVDOOWDJ�NHQQHQ�� 
:HQQ� PDQ� VLFK� QRFK� QLFKW� VLFKHU�
LVW�� ZDV�PDQ� QDFK� GHU� 6FKXOH�PD�
FKHQ�P|FKWH�RGHU�QRFK�QLFKW�VRIRUW�
PLW� GHP� 6WXGLXP�� GHU� $XVELOGXQJ�
VWDUWHQ�ZLOO��LVW�GDV�)6-�HLQH�VSLW]HQ�
Ä$OWHUQDWLYH³� 
'X�KDVW� YLHOH�0HQVFKHQ� NHQQHQ�
JHOHUQW��GX�KDVW�XQV�DOV�*HPHLQ�
GH� PHKU� NHQQHQJHOHUQW�� –� :DV�
Z�QVFKVW�GX�XQV" 
,FK�Z�QVFKH�HXFK�YRQ�+HU]HQ�DOOHV�
*XWH��%OHLEW�VR�HLQH�RIIHQH�	�KHU]OL�
FKH�*HPHLQGH��ZLH�LKU�HV�MHW]W�VHLG�� 
$XV� PHLQHU� 3HUVSHNWLYH� Z�QVFKH�
LFK� DOOHQ� )6-OHUQ�� GLH� QDFK� XQV�
NRPPHQ�� HLQH� JHQDXVR� ZHUWYROOH��
HUHLJQLVUHLFKH� XQG� OXVWLJH� =HLW�� ZLH�
LFK� VLH� JHKDEW� KDEH� LQ� GHQ� OHW]WHQ�
0RQDWHQ� 
 
9LHOHQ��YLHOHQ�'DQN� 
(XUH�/XOX��-�� 

:HLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 



 

��� 

)6-��-XOLD 
HUVW�HFKW�GRRI�XQG�ZROOWH�GDV�QLFKW�
PDFKHQ��:HU�VWHKW�VFKRQ�JHUQ�PLW�
CQHU� 3DSLHUW�WH� DXI� GHP� .RSI� YRU�
GHU�JDQ]HQ�*HPHLQGH�XQG�SUHGLJW"�
$EHU�LFK�KDEH�HV�JHPDFKW��XQG�DOV�
LFK�GDQQ�REHQ�DXI�GHU�.DQ]HO�VWDQG�
XQG�UHGHWH�XQG�LUJHQGZDQQ�GLH�3D�
SLHUW�WH� DE]RJ� XQG� ZHLWHU� UHGHWH�
XQG�GLH�EHJHLVWHUWHQ�*HVLFKWHU�GHU�
/HXWH� VDK�� GLH� PLU� ]XK|UWHQ�� GDV�
ZDU�VFKRQ�HFKW�EHHLQGUXFNHQG� 
:DV� PDFKVW� GX� QDFK� GHLQHP�
)6-" 
,FK� ZHUGH� *UXQGVFKXOOHKUDPW� VWX�
GLHUHQ��/HLGHU�EHNRPPH�LFK�HUVW�LP�
$XJXVW�%HVFKHLG��ZHOFKH�8QL�PLFK�
JHUQH�P|FKWH� 
'X�KDVW�YLHOH�0HQVFKHQ�NHQQHQ�
JHOHUQW��GX�KDVW�XQV�DOV�*HPHLQ�
GH� PHKU� NHQQHQJHOHUQW� –� :DV�
Z�QVFKVW�GX�XQV" 
'DV�VWLPPW�� ,FK�KDEH�VR�YLHOH� WROOH�
0HQVFKHQ�XQG�GLHVH�WROOH�*HPHLQ�
GH� NHQQHQJHOHUQW� XQG� ELQ� *RWW� VR�
GDQNEDU� GDI�U�� GDVV� HU� PLFK� KLHU�
KLQJHEUDFKW�KDW��,FK�Z�QVFKH�HXFK��
GDVV� LKU� ZHLWHU� VR� HLQH� KHU]OLFKH�
*HPHLQGH� EOHLEW�� GLH� VR� YLHOIlOWLJ�
LVW�� ,FK� Z�QVFKH� HXFK� QRFK� PHKU�
VR� JXWH� ,GHHQ�� ZLH� LKU� VLH� MHW]W�
VFKRQ�KDEW��VHL�HV�I�U�+DOE]HLW��GLH�
-XJHQG-� XQG� .LQGHUJUXSSHQ� RGHU�
I�U�GLH�6HQLRUHQ��,FK�Z�QVFKH�HXFK�
DOOHV�*XWH�XQG�*RWWHV�6HJHQ� 
$X�HUGHP�P|FKWH� LFK�'$1.(� VD�
JHQ��GDVV�LKU�PLU�VR�HLQ�ZXQGHUYRO�
OHV� )6-� ELHWHQ� NRQQWHW�� ,FK� KDEH�
GXUFK� HXFK� VR� YLHO� OHUQHQ� XQG� HU�
IDKUHQ�N|QQHQ�XQG�ELQ�GDGXUFK�GHU�
0HQVFK�JHZRUGHQ��GHU�LFK�MHW]W�ELQ��
XQG�GDI�U�UHLFKHQ�PHLQH�:RUWH�JDU�
QLFKW� DXV�� HXFK� ]X� VDJHQ� ZLH�
'$1.%$5�LFK�ELQ� 
 

%H�EOHVVHG�-XOLD�/HD�+XWWHUV 

:LH�ZDU�GDV��VR�ZHLW�YRQ�]X�+DXVH�
ZHJ�]X�OHEHQ" 
:LH� LFK� JHUDGH� VFKRQ� JHVFKULHEHQ�
KDEH��ZDU� GDV� DQIDQJV� HLQH�+HUDXV�
IRUGHUXQJ� I�U� PLFK�� GHQQ� LFK�PXVVWH�
MD� ZLUNOLFK� DOOHV� DOOHLQH�PDFKHQ�� (LQ�
NDXIHQ�� NRFKHQ�� :lVFKH� ZDVFKHQ«�
(V�ZDU� HUVW� HLQ�ZHQLJ� NRPLVFK�� DEHU�
LFK� KDEHQ� PLFK� VFKQHOO� GDUDQ� JH�
Z|KQW��GDVV� LFK�QLFKW�PDO�HEHQ�QDFK�
+DXVH� NDQQ�� (V� ZDU� YLHOOHLFKW� QLFKW�
LPPHU� HLQIDFK�� DEHU� LFK� ELQ� VHKU� GD�
UDQ�JHZDFKVHQ��PDO�DOOHLQH�]X�OHEHQ� 
:DV�KDVW�GX�LP�)6-�JHOHUQW" 
6R�YLHO��'DV�:LFKWLJVWH�JODXEH�LFK��LVW�
DEHU�� GDVV� LFK� *RWW� ZLUNOLFK� NHQQHQ�
JHOHUQW� KDEH�� ,FK� NRQQWH� PHLQHQ�
*ODXEHQ�ULFKWLJ�DXVOHEHQ�XQG�KDEH�VR�
YLHO� GD]X� JHOHUQW�� 'DI�U� ELQ� LFK� ZLUN�
OLFK� GDQNEDU�� ,FK� KDEH� JHOHUQW�� DXI�
PLFK�DOOHLQH�JHVWHOOW�]X�VHLQ�XQG�RIIHQ�
I�U�1HXHV�]X�VHLQ��,FK�GXUIWH�QDW�UOLFK�
OHUQHQ�� ZLH� HV� VLFK� DQI�KOW� ULFKWLJ� ]X�
DUEHLWHQ�XQG�LFK�KDEH�JHOHUQW��VHOEVW�
VWlQGLJ�]X�DUEHLWHQ��'DV�KHL�W��7HUPL�
QH� IHVWOHJHQ�� 6DFKHQ� RUJDQLVLHUHQ��
YRUEHUHLWHQ�� �EHUOHJHQ�� DXFK� PDO�
VSRQWDQ�HWZDV��EHUQHKPHQ« 
*DE�HV�HLQH�6LWXDWLRQ��GLH�GLFK�EH�
HLQGUXFNW�KDW" 
-D�� GDV� ZDU� DQ� GHU� .RQILUPDWLRQ� LQ�
GLHVHP� -DKU�� 'D� NDP� 'HWOHI� YRUKHU�
DXI�PLFK� ]X� XQG� IUDJWH� PLFK�� RE� LFK�
QLFKW� PLW� LKP� SUHGLJHQ� P|FKWH�� (V�
ZDU� HLQH� +HUDXVIRUGHUXQJ� I�U� PLFK��
DEHU� LFK�VDJWH� LKP�]X��(U�NOlUWH�DOOHV�
PLW�PLU�DE�XQG�HLQHQ�7DJ�YRU�GHU�.RQ�
ILUPDWLRQ�JLQJHQ�ZLU�LQ�GLH�.LUFKHQ�XP�
DOOHV� HLQPDO� GXUFK� ]X� JHKHQ�� 'DV�
7KHPD�GHU�.RQILUPDWLRQ�ZDU�Ä*LEW�HV�
/HEHQ� KLQWHU� GHU� 3DSLHUW�WH"³� XQG�
VRPLW� ZDU� 'HWOHIV� 3ODQ�� GDVV� LFK�PLW�
3DSLHUW�WH�DXI�GHP�.RSI�REHQ�DXI�GHU�
.DQ]HO��VWHKHQ��VROOWH���,FK��IDQG�GDV� 



   

  �� 

)6-�DE�6RPPHU��(PLO\ 
+DOOR� (PLO\�� ZLU� IUHXHQ�

XQV�� GDVV� GX� EHL� XQV� GHLQ� )6-�
PDFKVW��:R�NRPPVW�GX�KHU" 
+DOOR�HUVWPDO��,FK�NRPPH�DXV�GHP�
ZXQGHUVFK|QHQ� 6LHJHUODQG�� ZHQQ�
LKU� HV� JHQDX� ZLVVHQ� ZROOW�� DXV�
7UXSEDFK��HLQHP�NOHLQHQ�'RUI��%HL�
XQV� EHQ|WLJW� PDQ� XQEHGLQJW� HLQ�
0RXQWDLQELNH��NHLQ�(LQ-*DQJ�5DG��
GHQQ� EHL� XQV� =XKDXVH� LVW� NHLQ�
)ODFKODQG�� VRQGHUQ� �EHUDOO� ILQGHW�
PDQ� NOHLQH� %HUJH�� 6LHJHQ� OLHJW� LQ�
15:�� HWZD� HLQ� 6WXQGH� $XWRVWUH�
FNH� |VWOLFK� YRQ� .|OQ�� %HL� XQV� EH�
P�KW� PDQ� VLFK� +RFKGHXWVFK� ]X�
UHGHQ��DEHU�GDV�Ä6LHJHUOlQGHUSODWW³�
VFKOHLFKW� VLFK� GRFK� LPPHU� ZLHGHU�
LQ� XQVHUHQ� 6SUDFKJHEUDXFK� HLQ��
$OVR�ZHQQ� LKU� LUJHQGZDQQ�PDO� HW�
ZDV� QLFKW� YHUVWHKW�� GDQQ� HLQIDFK�
QDFK�GHU�hEHUVHW]XQJ�IUDJHQ�� 
$Q� PHLQHU� +HLPDW� PDJ� LFK�� GDVV�
ZLU� HLQH� ZXQGHUVFK|QH� 1DWXU� KD�
EHQ� XQG� PDQ� HLJHQWOLFK� �EHUDOO�
QHWWH� /HXWH� WULIIW�� :LU� KDEHQ� LQ�
7UXSEDFK�HLQH�.LUFKH��GLH� ]XU�.LU�
FKHQJHPHLQGH� 7UXSEDFK-6HHO-
EDFK� JHK|UW�� XQG� LQ� GLH� LFK� DXFK�
VHKU�JHKH�XQG�GRUW�PLWDUEHLWH� 
:DV�VLQG�GHLQH�+REE\V" 
(LJHQWOLFK� PDJ� LFK� DOOHV�� ZDV� PLW�
6SRUW�]X�WXQ�KDW��,Q�PHLQHU�)UHL]HLW�
WXUQH�LFK��PDFKH�%DOOHWW��MRJJH�XQG�
JHKH�NOHWWHUQ� 
,FK� XQWHUQHKPH� DEHU� VHKU� JHUQH�
DXFK�'LQJH�PLW�PHLQHQ�)UHXQGHQ��
:HQQ� PLU� PDO� ODQJZHLOLJ� ZLUG��
GDQQ� ZHUGH� LFK� DXFK� VFKRQ� PDO�
NUHDWLY�� QlKH� RGHU� SURELHUH� DOOHV�
0|JOLFKH� PLW� PHLQHQ� &DOOLJUDSK\-
VWLIWHQ� DXV�� $X�HUGHP� SODQH� LFK�
VXSHU� JHUQH� $NWLRQHQ� XQG� KlQJH�
PLFK� LQ� GLH� 0LWDUEHLW� LQ� XQVHUHU�
*HPHLQGH� 

 
 

:HOFKH� 3HUVR�
QHQ� KDEHQ� GLFK�
LQ� GHLQHP� /H�
EHQ� VHKU� JH�
SUlJW" 
0HLQH� (OWHUQ� KD�
EHQ� PLFK� QDW�U�
OLFK� LQ� PHLQHP�
/HEHQ� JHSUlJW��
,FK�VFKlW]H�PLFK�
JO�FNOLFK�� GDVV�
LFK� NHLQ� (LQ]HO�
NLQG�XQG�NHLQ�6FKHLGXQJVNLQG�ELQ�� 
 

0HLQH� (OWHUQ� KDEHQ�PLFK� LP� FKULVWOL�
FKHQ�*ODXEHQ�HU]RJHQ��PLU�DEHU�GHQ�
*ODXEHQ� QLH� DXIJH]ZlQJW�� 6HKU� SUl�
JHQG� ZDU�� XQG� LVW� LPPHU� QRFK�� GHU�
&9-0�� ,Q� GHQ� XQWHUVFKLHGOLFKHQ�
*UXSSHQ�KDEH�LFK�YLHO��EHU�GHQ�*ODX�
EHQ�JHOHUQW�XQG�DXI�GHQ�6RPPHUIUHL�
]HLWHQ� MHGHV�0DO�DXIV�1HXH�HUIDKUHQ�
G�UIHQ�� ZDV� HV� I�U� HLQ� 3ULYLOHJ� LVW��
FKULVWOLFKH�)UHXQGH�]X�KDEHQ�� 
:LH� ELVW� GX� GDUDXI� JHNRPPHQ��
MHW]W�HLQ�)6-�]X�PDFKHQ" 
'DV� LFK�QDFK�GHU�6FKXOH�HUVW�HLQPDO�
HLQ�-DKU�ODQJ�HWZDV�DQGHUHV�PDFKHQ�
P|FKWH� XQG� QLFKW� GLUHNW� VWXGLHUHQ�
RGHU�HLQH�$XVELOGXQJ�PDFKHQ�ZROOWH��
VWDQG�HLJHQWOLFK�VFKRQ�]LHPOLFK�ODQJH�
IHVW�� $OOHUGLQJV� ZXVVWH� LFK� LPPHU�
QLFKW�VR�UHFKW��RE�LFK�LQV�$XVODQG�VROO�
RGHU�HWZDV�LP�,QODQG�PDFKHQ�VROOWH�� 
 

1DFKGHP�LFK�NHLQHQ�SDVVHQGHQ�$XV�
ODQGVHLQVDW]�JHIXQGHQ�KDEH�XQG�VLFK�
PDQFKHV� DOV� GRFK� QLFKW� VR� SDVVHQG�
KHUDXVVWHOOWH�� KDEH� LFK� PLFK� I�U� HLQ�
)6-� LQ�GHU�.LQGHU-�XQG�-XJHQGDUEHLW�
HQWVFKLHGHQ�� 
'HLQH� )6--6WHOOH� LQ� $KOHUVWHGW� EH�
GHXWHW��YLHO�.LQGHU-�XQG�-XJHQGDU�
EHLW� XQG� HWZD� ��� 6WXQGHQ� LQ� GHU�
.LUFKHQJHPHLQGH����  

 
:HLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 
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)6-�DE�6RPPHU��(PLO\ 

 

 

 

:DUXP�KDVW� GX� GLU� � JHUDGH� � GLHVH�
6WHOOH��DXVJHVXFKW" 
,FK�KDEH�PLFK�I�U�HLQ�)6-�LQ�GHU�.LQ�
GHU-� XQG� -XJHQGDUEHLW� LQ� HLQHU� *H�
PHLQGH� HQWVFKLHGHQ��ZHLO�PLU� GLH� $U�
EHLW�PLW�.LQGHUQ�VHKU�YLHO�6SD��PDFKW�
XQG�PDQ�GLH�PHLVWHQ�.LQGHU� LQ� LKUHP�
$OWHU� QRFK� SUlJHQ� NDQQ�� $X�HUGHP�
�EHUOHJH�LFK�QDFK�PHLQHP�)6-�EHUXI�
OLFK� LQ� HLQH� lKQOLFKH�5LFKWXQJ� ]X� JH�
KHQ� XQG� VHKH� GDV� )6-� DXFK� DOV�
&KDQFH�� HLQHQ� QRFK� EHVVHUHQ� (LQ�
EOLFN�LQ�GHQ�$UEHLWVEHUHLFK�]X�EHNRP�
PHQ��XP�PLU�QDFKKHU� VLFKHU� ]X�VHLQ��
RE�HV�GHQQ�GDV�5LFKWLJH�I�U�PLFK�LVW� 
:HOFKH�JXWHQ�XQG�ZHOFKH�VFKOHFK�
WHQ�(UIDKUXQJHQ�KDVW�GX�LQ�GHU�.LU�
FKH�JHPDFKW" 
.LUFKH� RGHU� *HPHLQGH� LVW� HWZDV� XQ�
JODXEOLFK�7ROOHV��0DQ�NDQQ�GRUW�VXSHU�
YLHOH� /HXWH� NHQQHQ� OHUQHQ� XQG� VLFK�
VLFKHU� VHLQ�� GDVV� GLHVH� 0HQVFKHQ�
DXFK�LKU�/HEHQ�DXI�HLQ�/HEHQ�PLW�-H�
VXV� DXVULFKWHQ�� $X�HUGHP� ILQGH� LFK��
GDVV� *HPHLQGH� HWZDV� LVW�� ZR� PDQ�
VLFK� ZRKO� I�KOW� XQG� QLHPDOV� DXVOHUQW��
/HLGHU� NDQQ� PDQ� LQ� HLQHU� *HPHLQGH�
DXFK�LPPHU�ZLHGHU�GLH�(UIDKUXQJ�PD�
FKHQ�� GDVV� PDQ� QLFKW� LPPHU� HLQHU�
0HLQXQJ�LVW�XQG�GDGXUFK�DQHLQDQGHU�
JHUDWHQ�NDQQ� 
'X� ZDUVW� ]XP� .HQQHQOHUQHQ� KLHU��
GX� ZDUVW� 0LWDUEHLWHULQ� DXI� GHU�
:RKQVWH-)UHL]HLW��EHL�Ä+DOE]HLW³�DP�
���6HSW��ZROOHQ�ZLU�GLFK�EHJU��HQ�–�
:DV�LVW�GHLQ�HUVWHU�(LQGUXFN" 
,KU� VHLG� HLQH� .LUFKHQJHPHLQGH� PLW�
YLHOHQ�QHWWHQ�0HQVFKHQ��GLH�RIIHQ�I�U�
QHXH�'LQJH�LVW� 
:HQQ� MHPDQG� GHQNW�� Ä(PLO\� LVW�
NODVVH��'LH�P|FKWH� LFK� QlKHU� NHQ�
QHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�RGHU�
VLH�PDFKHQ"� 
 

�[��6SD]LHUJDQJ�          �  
����)U�KVW�FN� 
����)DKUUDGWRXU�                � 
����0LWWDJHVVHQ 
����.�KH�PHONHQ      �   �   � 
����$EHQGEURW 
����)DXVWEDOOVSLHO�              �  �   �   � � 
����(LV 
����0XVLN                            �        
�[��6SLHOHDEHQG 
����:LQGNUDIWUDG�EHVWHLJHQ           � 
����6FKZLPPHQ 
����)��H�PDVVLHUHQ                         � 
����.LQR 
 
'DQNH�(PLO\� 
:LU�IUHXHQ�XQV�DXI�GLFK� 
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.LQGHUWDJH�%DUJVWHGW 

EŽƞĂůůŬŽŶƚĂŬƚ�� 
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�ŝƩĞ��ƵƚƌĞīĞŶĚĞƐ�ĂŶŬƌĞƵǌĞŶ͗  
K�DĞŝŶ�<ŝŶĚ�ǁŝƌĚ�ĂďŐĞŚŽůƚ 
K�DĞŝŶ�<ŝŶĚ�ŐĞŚƚ�ƐĞůďƐƚƐƚćŶĚŝŐ�ŶĂĐŚ�,ĂƵƐĞ 
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sŽƌŶĂŵĞ 
;ĚĞƐ�<ŝŶĚĞƐͿ 

EĂŵĞ     �ĚƌĞƐƐĞ �ůƚĞƌͬ
<ůĂƐƐĞ 

  
  
  
  

          

EĂŵĞ�;�ĞǌƵŐ�ǌƵŵ�<ŝŶĚͿ dĞůĞĨŽŶŶƵŵŵĞƌ 
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tŝƌ�ĨƌƺŚƐƚƺĐŬĞŶ�ŐĞŵĞŝŶƐĂŵ͕�ƐŝŶŐĞŶ͕�ƐƉŝĞůĞŶ�ƵŶĚ�ǁĞƌĚĞŶ�ƌŝĐŚƟŐ�ŬƌĞĂͲ
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<ŝƌĐŚĞŶďƺƌŽ��ĂƌŐƐƚĞĚƚ�ƐĞŶĚĞŶ͘�-��Ğƌ�<ŽƐƚĞŶďĞŝƚƌĂŐ�ǁŝƌĚ�Ăŵ�ϭ͘�dĂŐ�ďĞǌĂŚůƚ͘ 
 

<ŽƐƚĞŶƺďĞƌƐŝĐŚƚ  ͗
dĂŐĞƐƉƌĞŝƐ͗�  ϰ͕ϱϬ�Φ�ƉƌŽ�WĞƌƐŽŶ�-�'ĞƐĐŚǁŝƐƚĞƌŬŝŶĚĞƌ�ϯ͕ϱϬ�Φ 
tŽĐŚĞŶƟĐŬĞƚ͗� ϭϲ͕ϬϬ�Φ�-�'ĞƐĐŚǁŝƐƚĞƌŬŝŶĚĞƌ�ϭϮ͕ϬϬ�Φ 
 

�Ğŝ�&ƌĂŐĞŶ�ƐƚĞŚĞ�ŝĐŚ�ŐĞƌŶ�ǌƵƌ�sĞƌĨƺŐƵŶŐ͗ 
�ŝĂŬŽŶŝŶ��ůĞŶĂ�dĂŵŬĞ͕�dĞů͘�ϬϭϱϮϮ�–�ϰϴϳϴϱϲϰ 
�-DĂŝů͗�ĂůĞŶĂ͘ƚĂŵŬĞΛĞũ-ďƵǆƚĞŚƵĚĞ͘ĚĞ 



 

��� 

:RFKH�GHU�'LDNRQLH 
Ä:LU�VLQG�VWDUN�I�U�DQGHUH«³ 
 

,P�0LWWHOSXQNW�GHU�:RFKH�GHU�'LDNR�
QLH������VWHKHQ�.LQGHU�XQG�-XJHQG�
OLFKH� XQG� LKUH� :DKUQHKPXQJ� LKUHV�
VR]LDOHQ�8PIHOGHV�� 
 

'LH�*UXQGVFKXOH�GHU�+DUEXUJHU�6WUD�
�H�LQ�%X[WHKXGH�ZLUG�XQWHU�$QOHLWXQJ�
XQVHUHU� .LUFKHQNUHLVVR]LDODUEHLWHULQ�
QHQ� )UDX� )UHQNHO�� )UDX� 5LQND� XQG�
)UDX� 5ROI� VRZLH� GHQ� /HKUHUQ� XQG�
/HKUHULQQHQ� %LOGHU� ]XP� 7KHPD�PD�
OHQ�� 'LHVH� ZHUGHQ� LQ� GHU� 6W�-3HWUL-
.LUFKH�]X�%X[WHKXGH�DP����6HSWHP�
EHU�ZlKUHQG�GHV�*RWWHVGLHQVWHV�XP�
����8KU�JH]HLJW�XQG�JHKHQ�VSlWHU�DOV�
NOHLQH�$XVVWHOOXQJ�ZHLWHU��,P�*RWWHV�
GLHQVW� ZHUGHQ� XQVHUH� QHXHQ� 0LWDU�
EHLWHU� XQG� 0LWDUEHLWHULQQHQ� HLQJH�
I�KUW� 
 

$P�'LHQVWDJ��GHQ����6HSWHPEHU��ILQ�
GHW� HLQH� RIIHQH� -XJHQGEHUDWXQJ� I�U�
$]XELV�VWDWW��'DV�7KHPD�LVW�Ä0LW�GHP�
HLJHQHQ� *HOG� DXVNRPPHQ³�� $XV]X�
ELOGHQGHQ� ZHUGHQ� �EHU� GLH� ,QKDOWH�
XQG�$UEHLWVZHLVHQ�GHU�6FKXOGQHUEH�
UDWXQJ� LQIRUPLHUW�� (V� ZHUGHQ� 7LSSV�
JHJHEHQ�� QLFKW� LQ� GLH� 6FKXOGHQIDOOH�
]X� WDSSHQ� XQG� XPIDQJUHLFKHV� ,QIRU�
PDWLRQVPDWHULDO�]XP�7KHPD�YHUWHLOW� 
 

$P�0LWWZRFK��GHQ����6HSWHPEHU�� OD�
GHQ�ZLU�]XP�WUDGLWLRQHOOHQ�.LQRDEHQG�
LQ� 0H\HUV-.LQR� +DUVHIHOG� ]XP� )LOP�
/DG\�%LUG�XP�������8KU�HLQ��'HU�(LQ�
WULWW�NRVWHW������¼�� 
 

=XP� $EHQG� GHU� %HJHJQXQJ� ODGHQ�
ZLU� DP� 'RQQHUVWDJ�� ��� 6HSWHPEHU��
XP����8KU�LQV�0D�9LH�LQ�%X[WHKXGH��
%HL�GHU�.LUFKH��-���HLQ��'RUW�ZHUGHQ�
)RWRV� HLQHV� .RQILUPDQGHQ-3URMHNWHV�
DXVJHVWHOOW� XQG� GUHL� %LOGHU� SUlPLHUW���
$Q� GLHVHP�$EHQG�ZHUGHQ�ZLU� XQVH�
UHQ� QHXHQ�.LQGHU-� XQG� -XJHQGIRQGV�
'LDNRQLH��YRUVWHOOHQ�XQG�HLQULFKWHQ�� 

 

'XUFK� GHQ� $EHQG� I�KUW� PXVLNDOLVFK�
GLH�-D]]PXVLNHULQ�1LHQNH�.LQJPD�� 
 

$P�6RQQWDJ��GHQ����6HSWHPEHU��ZLUG�
GLH�:RFKH�GHU�'LDNRQLH�DEJHVFKORV�
VHQ�PLW�HLQHP�*RWWHVGLHQVW�LQ�GHU�6W��
-RKDQQLV-.LUFKH� LQ�6WDGH�XP����8KU�
]XP�7KHPD�Ä-XQJH�)UDXHQ�XQG�0lG�
FKHQ� LQ� GHU� )UHPGH³�� )UDX� $\DQWX�
+DDVH�� XQVHUH� %HUDWHULQ� I�U� )UDXHQ�
XQG� 0lGFKHQ� PLW� 0LJUDWLRQVKLQWHU�
JUXQG�� ZLUG� DXV� LKUHU� $UEHLW� EHULFK�
WHQ� 

:LU� ODGHQ� KHU]OLFK� ]X� GHQ� 9HUDQ�
VWDOWXQJHQ�HLQ� 

��������������8KU 

*RWWHVGLHQVW� LQ� GHU� 6W�� 3HWUL-.LUFKH�
%X[WHKXGH 

��������������8KU 

6FKXOGQHUEHUDWXQJ� %X[WHKXGH� Ä0LW�
GHP�*HOG�DXVNRPPHQ³ 

��������������8KU 

.LQR-+RWHO�0H\HU�+DUVHIHOG 

��������������8KU 

*UR�HU�$EHQG�GHU�%HJHJQXQJ�LP�0D�
YLH� %X[WHKXGH�� %HL� GHU� .LUFKH� �� -�
��� 3UHLVDXV]HLFKQXQJ� GHV� .RQILU�
PDQGHQ-)RWRSURMHNWHV�� 9RUVWHOOHQ�
GHV�QHXHQ�.LQGHU–�XQG�-XJHQGIRQGV�
'LDNRQLH�� -D]]JHVDQJ�� 1LHQNH� .LQJ�
PD 

��������������8KU 

*RWWHVGLHQVW� LQ� GHU� -RKDQQLV-.LUFKH�
LQ�6WDGH 

$QQHWWH�.LUQ 



   

  �� 

� 'LH�+RVSL]*UXSSH�LQIRUPLHUW�-�7UDXHUWUHII���������������������������������������
 
 
 
 
 
 
 
 
 
 
 
 
 

 

=XU� +RVSL]*UXSSH� VLQG� ZLU� JHNRP�
PHQ�� DOV� ZLU� PHUNWHQ�� ZLH� VFKZHU�
VLFK�0LWPHQVFKHQ�WXQ���EHU�GDV�7KH�
PD�7RG�	�6WHUEHQ�]X�VSUHFKHQ�XQG�
7UDXHUQGHQ�]X�EHJHJQHQ� 
 

+RVSL]DUEHLW� K|UW� I�U� XQV� QLFKW� PLW�
GHP�6WHUEHQ�DXI�-�HV�NDQQ�PLW�7UDX�
HUDUEHLW� ZHLWHUJHKHQ��'HQQ�PLW� GHP�
9HUOXVW� HLQHV� QDKHVWHKHQGHQ� 0HQ�
VFKHQ� ]XUHFKWNRPPHQ�� LVW� QLFKW� HLQ�
IDFK� 
 

:LU� P|FKWHQ� +LQWHUEOLHEHQHQ�� GLH�
HLQHQ� HQGJ�OWLJHQ� $EVFKLHG� �HU-�
WUDJHQ�P�VVHQ��PLW�*HVSUlFKHQ� ]XU�
6HLWH� VWHKHQ�� (LQIDFK� ]XK|UHQ�� GDV�
WXW�VR�JXW��ZHQQ�0DQQ�RGHU�)UDX�YRQ�
GHU�7UDXHU��EHUUROOW�ZLUG�XQG�GDU�EHU�
UHGHQ� NDQQ�� ZLH� VHKU� GHU� 9HUOXVW�
ZHKWXW� 
 

Ä:DV� VROO� LFK� WXQ�� ZDV� NDQQ� LFK� VD�
JHQ"³�� IUDJHQ� VLFK� YLHOH� 0HQVFKHQ�
LP� 8PJDQJ� PLW� 7UDXHUQGHQ�� $XV�
$QJVW�� HWZDV� YHUNHKUW� ]X� PDFKHQ��
PHLGHQ� VLH� GHVKDOE� GHQ� .RQWDNW��
'DGXUFK� VWHKHQ� GLH� +LQWHUEOLHEHQHQ�
RIW�PLW�LKUHQ�*HI�KOHQ�DOOHLQH�GD��XQG�
HV� NDQQ� VRJDU� SDVVLHUHQ�� GDVV� VLH�
XQEHZXVVW�DXVJHJUHQ]W�ZHUGHQ� 
 

:LU� P|FKWHQ� $//(�� GLH� LQ� XQVHUHU�
XQG�GHQ�DQJUHQ]HQGHQ�*HPHLQGHQ� 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

]XP� 7KHPD� 7RG� 	� 7UDXHU� *H�
VSUlFKVEHGDUI� KDEHQ�� XQDEKlQJLJ�
YRQ�$OWHU��*HVFKOHFKW�� +HUNXQIW� XQG�
.RQIHVVLRQ� ]X� GLHVHP� HQWVSUHFKHQ�
GHQ� *UXSSHQDQJHERW� HLQODGHQ� XQG�
GDV� *HI�KO� GHV� 1LFKW-$OOHLQ-6HLQV�
YHUPLWWHOQ� 
 

'XUFK� GDV� %HJOHLWHQ� VRZLH� 9HUDE�
VFKLHGHQ�YRQ�HLJHQHQ�)DPLOLHQDQJH�
K|ULJHQ� KDEHQ� ZLU� �VLHKH� )RWR�
HUIDKUHQ��ZLH�ZLFKWLJ�XQG�WU|VWHQG�HV�
VHLQ� NDQQ�� VLFK�PLW� *OHLFKJHVLQQWHQ�
DXV]XWDXVFKHQ��]X�UHGHQ��]X�VFKZHL-
JHQ��]X�ZHLQHQ�XQG�DXFK�]X�ODFKHQ� 
 

:LU� WUHIIHQ� XQV� LQ� GHQ�5lXPHQ� GHV�
*HPHLQGHKDXVHV� �(*���0DUNWVWUD�H�
��� +DUVHIHOG�� DQ� IROJHQGHQ� 6RQQWD�
JHQ��MHZHLOV�YRQ�������ELV�������8KU� 
 
 

������$XJ �����2NW ���1RY 
 

 
 

 
 
$P� ��� 1RY� XP� �����K� NRPPW� GLH�
+RVSL]*UXSSH� LQ� GHQ� +DOE]HLW-
*RWWHVGLHQVW�� 7KHPD� Ä,Q�:�UGH� OH�
EHQ�-�LQ�:�UGH�VWHUEHQ³ 

+LQZHLV�������������������



 

��� 

*HEXUWVWDJH 

�*RWW�VDJW�� 
 

-D��LFK�ZLOO�HXFK�WUDJHQ�ELV�LQV�$OWHU�XQG�ELV�LKU�JUDX�ZHUGHW�� 
,FK�ZLOO�HV�WXQ�� 

LFK�ZLOO�KHEHQ�XQG�WUDJHQ�XQG�HUUHWWHQ�� 
 

�-HVDMD������� 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

� *HEXUWVWDJH���������������������������������������

,KU�G�UIW�IU|KOLFK�VHLQ�� 
GHQQ�*RWW�LVW�HXHU�6FKXW]�� 

(U�LVW�HXHU�6FKLUP�� 
,KU�G�UIW�MXEHOQ�XQG�VSULQJHQ�YRU�)UHXGH� 

 

�3VDOP������ 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

)UHXG�XQG�/HLG 

7DXIHQ 
 

 
 
 
 
 

    
 
(KHMXELOlHQ 
 
 
*ROGHQH�+RFK]HLW� 
 

 
 
 
 
 
'LDPDQWHQH�+RFK]HLW� 
 

 
 
 
 
 
 
 

 
 

%HHUGLJXQJHQ 
 
 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������0DLO��

.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH� ���� 

Þ 'LDNRQLQ 
$QQDEHOOH�7UHQGHOHQEXUJ 

�����=HYHQHU�6WUD�H�� 
�����7HO��������������� 
����$QQDEHOOH�WUHQGHOHQEXUJ 
�����#JRRJOHPDLO�FRP 
 

Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������ 
Þ 6FKDXNDVWHQ 

,UPJDUG�*HUGHV��7HO�������� 
�����+HLNH�%UXQNKRUVW� ����� 

Þ +DXVPHLVWHU�*HOlQGHSIOHJH 
�����&OHDQ8S�6HUYLFH 
�����6WDGHU�6WU������7HO�������� 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� ����� 

������Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������� 
������UHJHQERJHQ-NLWD�DKOHUVWHGW 
�����#KDUVHIHOG�GH� 
 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
�����7HO�������-�������� 

Þ .LUFKHQYRUVWDQG� 
�����-RKDQQ�'HGHQ�(2. Vorsitz, Kita-Verband, Finanzen) 
�����7HO������ 
�����$QNH�0H\HU�(Kita-Verband, Finanzen)  
�����7HO�������� 
�����(YD�0LWWOPHMHU�(Kita, Kinder/Jugend) 
�����7HO��������������� 
�����'RULV�.U|JHU�(Kita, Service) 
�����7HO������� 
�����6DELQH�$OSHUV�(Service, Protokoll)  
�����7HO��������� 
�����&KULVWLDQ�'DKPV�(Protokoll, Kirchenkreis) 
�����7HO��������� 
�����-�-:��*HUGHV�(Technik, Kirchenkreis) 
�����7HO�������� 
�����(ONH�0H\HU�(Gimbi, Öffentlichkeit) 
�����7HO������ 
 
 

Þ /DQG�XQG�3DFKW 
������.ODXV�0H\HU 
������7HO��������� 
Þ 2UWVYRUVWHKHU�LQ�%RNHO�X��:DQJHUVHQ 
�����*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
������+HOJD�%ULQNPDQQ-%UDQGW��%RNHO 
������7HO������ 
������.ODXV�0H\HU��:DQJHUVHQ 
������7HO��������� 
������(GGD�$UQGW��:DQJHUVHQ 
������7HO������ 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH�� 
+DQVHVWUD�H�� 

 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.6.�6WDGH� 
������,%$1��'(������������������������� 
������%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
�����%,&��*(12'()�)5% 



 

��� 

,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH�-�'UXFN��*HPHLQGHEULHI�'UXFNHUHL�
*UR��2HVLQJHQ 

5HJHOPl�LJH�*UXSSHQ 

 

 
 
 
 
 
 
 
 
 
 

 

0ඝඛඑඓ 
 

Þ $+$�-�&KRU 
-PDFKW�]��=W��3DXVH�� 

�����-!)LVKHUPDQ
V�)ULHQGV�&KRU���� 
Þ .LUFKHQFKRU 

PRQWDJV�������8KU 
,QIR��0DULD�:XOII 

 7HO�������� 
Þ 3RVDXQHQFKRU 

GLHQVWDJV�������8KU 
,QIR��'LHWHU�5HKILQJHU 

 7HO������ 
Þ %ORFNIO|WHQNUHLV 

PLWWZRFKV�������8KU 
,QIR��&ODXGLD�&RUOHLV 

 7HO�������� 
Þ -XJHQG-%DQG 

IUHLWDJV�������-�������8KU 
,QIR���$QQDEHOOH�7UHQGHOHQEXUJ 

����7HO��������������� 
�� 

(ඔගඍකඖ-.එඖඌ���)ඉඕඑඔඑඍ 
 

Þ .UDEEHOJUXSSHQ 
7DJH�XQG�=HLWHQ��%LWWH�IUDJHQ� 
�,QIR��'HWOHI�%HQHNH 

 

 

.එඖඌඍක���-ඝඏඍඖඌ 
 

Þ ��.LQGHUJUXSSHQ����-���-� 
�����IUHLWDJV��������-�������8KU 
�����,QIR��6DPLUD�0HLHU��7HO����������� 
 

Þ +DFN�-�-XJHQGOLFKH�DE����-� 
�����GRQQHUVWDJV��������-�������8KU 
�����,QIR��0DW]H�0LWWOPHMHU 
����7HO�������������� 
Þ &URVVRYHU 
�����,QIR���$QQDEHOOH�7UHQGHOHQEXUJ 
�����7HO��������������� 
� 
 

(කඟඉඋඐඛඍඖඍ 
 

Þ *HVSUlFKVNUHLV 
�����'R������K�$EVSUDFKH 
�����$PUHL�'DKPV��7HO���������� 
 

Þ )UDXHQIU�KVW�FN 
���-����'L��0RQDW������-������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

 

Þ -RQDNUHLV 
��WlJLJ��'L���������8KU� 
,QIR��+HOJD�'DPPDQQ��7HO������ 

 

Þ 6HQLRUHQQDFKPLWWDJ� 
���0R��0RQDW��������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

Þ )UDXHQDEHQG 
���0L��0RQDW��������8KU� 

�����,QIR��(OOL�+HLQV��7HO����� 
 
� 

Þ %HVXFKVGLHQVWNUHLV 
������,QIR��'HWOHI�%HQHNH 
������7HO�������� 
Þ *LPEL-3DUWQHUVFKDIW 
�����,QIR��(ONH�0H\HU� 
�����7HO������ 
 � 

*඗ගගඍඛඌඑඍඖඛග*කඝ඘඘ඍඖ 
 
 

Þ Ä+DOE]HLW³ 
 ���6RQQWDJ�LP�0RQDW��������8KU 
 'HWOHI�%HQHNH��7HO�������� 
Þ $QVSLHOJUXSSHQ 

QDFK�$EVSUDFKH 
,QIR��'HWOHI�%HQHNH��7HO�������������� 

 

-඗ඖඉ�%ෂඋඐඍකඛගඝඊඍ 
 

Þ 1DFK�WHOHI��$EVSUDFKH 
�,QIR��$QJHOLND�'HGHQ��7HO������ 

 

:ඍඑගඍකඍ�+එඖඟඍඑඛඍ 
Þ 6HLWH�LP�*HPHLQGHEULHI��Ä$Q�ZHQ�

ZHQGH�LFK�PLFK��ZHQQ«"³ 
Þ ZZZ�NLUFKH-DKOHUVWHGW�GH 


