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1��6FKZDU]���*HPHLQGHEULHI'UXFNHUHL�GH� 



 

�� 

$QGDFKW� 

 
 
 

 

/LHEH�*HPHLQGH� 
 

ZLU� WXQ� HV� WlJ�
OLFK�� PHKUPDOV��
RKQH� JUR�� GDU�
�EHU QDFK]XGHQ�
NHQ�� :LU� |IIQHQ�
HLQH�7�U�XQG�EH�
WUHWHQ HLQHQ  QHX-

HQ� 5DXP�� :D�
UXP� VROOWHQ� ZLU�
XQV� DXFK� GDU�

�EHU� *HGDQNHQ� PDFKHQ"� 1RUPDOHU�
ZHLVH�ZLVVHQ�ZLU�GRFK�ZDV�VLFK�KLQWHU�
HLQHU�7�U�YHUELUJW�RGHU" 
 

$EHU�HEHQ�QLFKW�LPPHU��'DV�HUVWH�PDO�
GXUFK� GLH� 7�U� GHU� HLJHQHQ�:RKQXQJ�
JHKHQ"���� %HLP� 9RUVWHOOXQJVJHVSUlFK�
GDV� HUVWH� PDO� DQ� GLH� 7�U� GHV� QHXHQ�
&KHIV�NORSIHQ����(LQ�OHW]WHV�PDO�GLH�7�U�
GHV� %�URV� VFKOLH�HQ� XP� LQ� GHQ� YHU�
GLHQWHQ�5XKHVWDQG�]X�JHKHQ��� 
 

0DQFKPDO� LVW� HV�GRFK�VR��:LU� VWHKHQ�
YRU�HLQHU�7�U�XQG�VLQG�VRJDU�HLQ�ELVV�
FKHQ�QHUY|V�YRU�GHP�(LQWUHWHQ�� 
 

$Q� GLHVH� 0RPHQWH� PXVVWH� LFK� GHQ�
NHQ��DOV� LFK�GDV�7LWHOELOG�XQVHUHV�*H�
PHLQGHEULHIHV�VDK�� 
 

,FK�DOOHLQ�ELQ�GLH�7�U��VWHKW� LP�-RKDQ�
QHV-(YDQJHOLXP�� .|QQHQ� 6LH� VLFK�
QRFK� HULQQHUQ�� ZLH� VLH� GLHVH� � � *ODX�
EHQVW�U�GXUFKVFKULWWHQ�KDEHQ"� 
 

9ROOHU�)UHXGH�GLH�7�U�ZHLW�DXIJHULVVHQ�
XQG�KLQHLQ"�6R�ZLH�6FKXONLQGHU�GHP�
QlFKVW�YROOHU�)UHXGH�GLH�6FKXOW�U�]XP�
OHW]WHQ�PDO�YRU�GHQ�)HULHQ�PLW�YLHO�-X�
EHO�GXUFKUHQQHQ�ZHUGHQ"� 
 

9LHOOHLFKW� HUVW� HLQPDO� QXU� HLQ� 6W�FN�
JH|IIQHW� XP�HLQHQ�%OLFN�DXI�GDV��ZDV�
GDKLQWHU�NRPPW��]X�ZHUIHQ"� 

 

/RKQW�HV�VLFK��GHQ�QHXHQ�5DXP�]X�
EHWUHWHQ"� /RKQW� HV� VLFK� ]X� JODX�
EHQ" 
 

0|JOLFKHUZHLVH� KDEHQ� 6LH� VLFK�
DXFK�JHIUDJW��ZDV�6LH�]XU�FNODVVHQ�
P�VVHQ��,P�DOWHQ�Ä/HEHQVUDXP³� 
 

2GHU� VWHKHQ� 6LH� QRFK� LPPHU� YRU�
GLHVHU�7�U"� ,VW� VLH� I�U�6LH� JDU� YHU�
VFKORVVHQ" 
 

,FK�GHQNH��ZHQQ�-HVXV�GLH�7�U�]XP�
*ODXEHQ�LVW��GDQQ� LVW�GHU�6FKO�VVHO�
9HUWUDXHQ�� 
 

9HUWUDXHQ�GDUDXI��GDVV� MHGHU�GXUFK�
GLHVH� 7�U�� GXUFK� GLHVHQ� -HVXV��
VFKUHLWHQ�GDUI�� 
 

9HUWUDXHQ� GDUDXI�� LQ� *RWWHV� QHXHU�
:HOW�DQJHQRPPHQ�]X�ZHUGHQ�� 
 

9HUWUDXHQ�DXI�GHQ�0DQQ�DP�.UHX]�
XQG�DXI�VHLQH�:RUWH� 
 
 

,FK� DOOHLQ� ELQ� GLH� 7�U�� :HU� GXUFK�
PLFK� KLQHLQJHKW�� GHU� ZLUG� JHUHWWHW�
ZHUGHQ� 
 

(U� NDQQ� GXUFK� GLHVH� 7�U� HLQ-� XQG�
DXVJHKHQ��XQG�HU�ZLUG�VDIWLJ�JU�QH�
:HLGHQ�ILQGHQ���-�-RK����� 
 
0DW]H�0LWWOPHMHU 
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*HPHLQGHOHEHQ 

 

 

/LHEH�*HPHLQGH� 
 

:LH�VFK|Q��ZHQQ�ZLU�]X�EHVRQGHUHQ�
9HUDQVWDOWXQJHQ� HLQODGHQ� G�UIHQ��
7DJ�GHV�+RIHV�LQ�%RNHO���6�������$XV�
IDKUW� LQV� *HZ�U]PXVHXP� �6�� �����
0LVVLRQVIHVW LQ�$KUHQVZRKOGH��6�������
6SLHOH-)HVW LQ %DUJVWHGW �6�� ������
7DXIHULQQHUXQJ� QDFK� �� -DKUHQ� �6��
����� 7KHDWHUZHUNVWDWW� �6�� ����� .LQ�
GHUIUHL]HLW� QDFK� :RKQVWH� XQG� -X�
JHQGIUHL]HLW�QDFK�%RUQKROP��6������� 
 

8QG� ZLH� JXW�� ZHQQ� HV� GDQQ� 0HQ�
VFKHQ�JLEW��GLH�]X�GLHVHQ�9HUDQVWDO�
WXQJHQ�HLQODGHQ��2GHU�VRJDU�DQELH�
WHQ�� Ä'DUI� LFK� GLFK� PLWQHKPHQ"³�
0DQFKH�EUDXFKHQ�HLQH�NOHLQH�(UPX�
WLJXQJ�RGHU�HLQHQ�3ODW]�LP�$XWR� 
 

8QVHUH� .8�-.RQILUPDQGHQ� VLQG� JH�
UDGH�PLWWHQ� LP�*HPHLQGHSUDNWLNXP��
(LQLJH� YRQ� LKQHQ� ZROOWHQ� HLQPDO�
ÄEHLP� *HPHLQGHEULHI� PLWPDFKHQ³�
XQG� EHULFKWHQ� YRQ� LKUHQ� (UIDKUXQ�
JHQ�� �6�� ��-����'DQNH� DXFK� DOOHQ�
DQGHUHQ�� GLH� I�U� GLHVH� $XVJDEH� HL�
QHQ� %HULFKW� RGHU� HLQ� ,QWHUYLHZ� JH�
VFKULHEHQ�KDEHQ�� 
 

:HQQ�GHU�6RPPHU�QDKW��JLEW�HV�EHL�
XQV� LPPHU� ZLHGHU� :HFKVHO�� :LU�
QHKPHQ� $EVFKLHG� YRQ� )6-OHULQQHQ�
XQG�3UDNWLNDQWHQ��0DQFKPDO�ZHUGHQ�
LP� .LWD-%HUHLFK� QHXH� /HXWH� HLQJH�
VWHOOW�� -XJHQGPLWDUEHLWHU� EHJLQQHQ�
6WXGLXP���$XVELOGXQJ��HLQLJH�]LHKHQ�
ZHJ��ZLU� �EHUOHJHQ��ZHU� LKUHQ�3ODW]�
DXVI�OOHQ�NDQQ���� 
 

,Q� GLHVHP� -DKU� JLEW� HV� GHQ� JUR�HQ�
:HFKVHO� LQ� GHP� *UHPLXP�� GDV� I�U�
XQVHUH� *HPHLQGH� VHKU� ZLFKWLJ� LVW��
ZHLO� HV� XQV� OHLWHW�� .LUFKHQYRU�
VWDQG��$P����-XQL�ZHUGHQ�GLH�ÄDOWHQ³�
.LUFKHQYRUVWHKHU� YHUDEVFKLHGHW� XQG�
GLH�ÄQHXHQ³��HLQJHI�KUW��6HLWH�����:LU 

YRP�.LUFKHQYRUVWDQG�KDEHQ�ZRKO�PLW�
�EHU� ��� *HPHLQGHJOLHGHUQ� SHUV|QOL�
FKH� *HVSUlFKH� JHI�KUW�� 9LHOOHLFKW�
KDEW� LKU� DXFK� /HXWH� DQJHVSURFKHQ"�
8QG� JHPHUNW�� 6HKU� YLHOH� 0HQVFKHQ�
VLQG�LQ�)DPLOLH��%HUXI�XQG�+REE\�VHKU�
HLQJHVSDQQW�� 'DUXP� VLQG� ZLU� XPVR�
GDQNEDUHU�� GDVV� VLFK� NRPSHWHQWH�
.LUFKHQ–�XQG�2UWVYRUVWHKHU�JHIXQGHQ�
KDEHQ��8QG�DXFK�VFKRQ��-��/HXWH�I�U�
HLQHQ� $XVVFKXVV� RGHU� HLQH� DQGHUH�
$XIJDEH� -� :lUH� HV� QLFKW� WROO�� ZHQQ�
P|JOLFKVW�YLHOH�GHQHQ�DP����-XQL�GHQ�
5�FNHQ� VWlUNHQ� XQG� I�U�VLH�EHWHQ�
XQG�VLH�VHJQHQ" 
 

%DX�� .LWD-9HUEDQG�� +RUW�� )|UGHUYHU�
HLQ�� 3URWRNROO�� /HVHQ� LQ� GHU� .LUFKH��
)LQDQ]HQ�� /DQG� XQG� 3DFKW�� .LQGHU�
XQG�-XJHQG��(UZDFKVHQH�XQG�6HQLR�
UHQ�� 'LDNRQLHVWDWLRQ�� 6LFKHUKHLWVEH�
DXIWUDJWHU�� .RQWDNW� ]X� *UXSSHQ� XQG�
.UHLVHQ�� 9HUHLQHQ� XQG� ,QVWLWXWLRQHQ��
7HFKQLN�� 0XVLN�� *RWWHVGLHQVWIRUPHQ��
6HUYLFH-7HDP��SUDNWLVFKH�+LOIH���� -� ,Q�
GHQ� QlFKVWHQ� 0RQDWHQ� ZLUG� HV� GD�
UXP� JHKHQ�� VLFK� LP� .LUFKHQYRUVWDQG�
QRFK� EHVVHU� NHQQHQ]XOHUQHQ� VRZLH�
$XIJDEHQ� XQG� *DEHQ� ]X� EHGHQNHQ��
'D]X�LVW�VFKRQ�LP�+HUEVW�HLQ�.9-7DJ�
XQG� LP� )U�KMDKU� HLQ� JHPHLQVDPHV�
:RFKHQHQGH�JHSODQW��7ROO�� 
 

9LHO�6SD��EHLP�/HVHQ�� 
 

'HWOHI�%HQHNH 



 

�� 

 *RWWHVGLHQVWH 
-XQL 
 
 

����-XQL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä:LU�VLQG�LP�$XIWUDJ�GHV�+HUUQ�XQWHUZHJV³� 
    PLW�9HUDEVFKLHGXQJ�GHV�DOWHQ�XQG�(LQI�KUXQJ�GHV�
    QHXHQ�.LUFKHQYRUVWDQGV��VLHKH�6HLWH�� 
    �'HWOHI�%HQHNH� 
 

����-XQL ������8KU *RWWHVGLHQVW� 
    PLW�.8�-)DPLOLHQ 
    �'HWOHI�%HQHNH� 
  ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ 
    PLW�7DXIHULQQHUXQJ���-DKUH 
    DQVFKOLH�HQG�9RUWUHIIHQ�)DPLOLHQIUHL]HLW 
    �'HWOHI�%HQHNH� 
 

����-XQL ������8KU )DPLOLHQJRWWHVGLHQVW� 
    ]XP�7DJ��GHV�RIIHQHQ�+RIHV�LQ�%RNHO��PLW�  
    GHP�6SLHONUHLV�:DQJHUVHQ��VLHKH�6HLWH���  
    �'HWOHI�%HQHNH�� 
 

����-XQL ������8KU 0LVVLRQVIHVW�LQ�$KUHQVZRKOGH 
    PLW�.LUFKHQ–�XQG�3RVDXQHQFKRU��VLHKH�6HLWH��-��
    ��&KULVWLQH��%HUQG�0�OOHU��:LHENH�/|KGHQ��'HWOHI�%� 
 

-XOL 
 

����-XOL ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ   
    �'HWOHI�%HQHNH� 
 

����-XOL ������8KU *RWWHVGLHQVW� 
    �'LHWHU�6WLHQHQ� 
 

����-XOL ������8KU� *RWWHVGLHQVW� 
    �&KULVWD�:LWWNRZVNL-6WLHQHQ� 
 

����-XOL ������8KU *RWWHVGLHQVW� 
    �'HWOHI�%HQHNH� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �(OOL�+HLQV� 
 

$XJXVW 
 

����$XJ� ������8KU *RWWHVGLHQVW 
    �'LHWHU�6WLHQHQ� 
 

����$XJ� ������8KU 6FKXODQIlQJHU-*RWWHVGLHQVW 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä6WDU�:DUV³ 
    �0DWWKLDV�0LWWOPHMHU� 



   

  � 

���������������9HUDQVWDOWXQJHQ 
-XQL 
 
����-XQL   $XIZLQG-6SLHOH-)HVW�LQ�%DUJVWHGW 
    VLHKH�6HLWH��� 
 

����-XQL ������8KU 6HQLRUHQQDFKPLWWDJ 
    0LW�9HUHQD�0|OOHU�DXV�:DQJHUVHQ�XQG�HLQHQ� 
    9RUWUDJ�XQWHU�GHP�7KHPD��Ä$OOHV�NODU�LP�.RSI�-������������������
    bWKHULVFKH�gOH�I�U�.ODUKHLW�XQG�.RQ]HQWUDWLRQ³ 
 

����-XQL ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����-�����-XQL  .RQIDIDKUW�.8��QDFK�+DQVWHGW 
 

����-XQL ������8KU )UDXHQIU�KVW�FN 
 

����-XQL ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����-XQL ������8KU )UDXHQDEHQG 
� 
-XOL 
 
����-�����-XOL  .LQGHUIUHL]HLW�:RKQVWH 
 

����-�����-XOL  )DPLOLHQIUHL]HLW�*U|PLW] 
 

����-XOL�-�����$XJ�� -XJHQGIUHL]HLW�%RUQKROP 
 

����-XOL ������8KU $XVIOXJ�QDFK�+DPEXUJ�]XP�*HZ�U]PXVHXP 
    VLHKH�6HLWH�� 
 
 
 
 

 

1��6FKZDU]���*HPHLQGHEULHI'UXFNHUHL�GH� 



 

�� 

)DPLOLHQJRWWHVGLHQVW� 

 

 

)DPLOLHQ-*RWWHVGLHQVW�DP�7DJ�
GHV�RIIHQHQ�+RIHV� 

 

����-XQL������XP�������8KU 
 

DXI� GHP� +RI� YRQ� &KULVWRSK� XQG�
6DQGUD� %ULQNPDQQ� LQ� %RNHO� PLW�
GHP� 6SLHONUHLV� :DQJHUVHQ� XQG�
GHP�3RVDXQHQFKRU� 
'LH� .LQGHU� SUlVHQWLHUHQ� XQV� GDV�
0lUFKHQ��+DQV�LP�*O�FN���PLW�GD�
EHL�VLQG�*DQV��6FKZHLQ��.DOE�XQG�
3RQ\��$XFK�LQ�GHU�3UHGLJW�JHKW�HV�
XP�GDV�7KHPD�Ä*O�FN³� 
 

(U|IIQXQJ�GHV�Ä7DJ�GHV�RIIH�
QHQ�+RIHV³�XP�������8KU 

 

+LHU� HUIDKUHQ� 6LH� DOOHV� �EHU� GLH�
0LOFKYLHK-� XQG�.lOEHUKDOWXQJ��6LH�
VHKHQ� .�KH� PLW� :HLGHJDQJ� XQG�
6FKZHLQH� LP� 7LHUZRKOVWDOO�� :HO�
FKH�$QIRUGHUXQJHQ�HUI�OOW�HLQ�7LHU�
WUDQVSRUWHU"� (LQIDFK� PDO� DXI� %LR�
XPVWHOOHQ�-�QLFKW�VR�HLQIDFK�� 

 

+LHU�ZlFKVW�,KU�(VVHQ�-�GHU�0DLV�XQG�
GDV� *HWUHLGH�� ,QIRUPLHUHQ� 6LH� VLFK�
�EHU� GHQ� 6FKXW]� GHU� 3IODQ]HQ� XQG�
GLH� /DJHUXQJ� GHV� *HWUHLGHV�� 6HKHQ�
6LH�GHQ�)RUWVFKULWW�GHU�ODQGZLUWVFKDIW�
OLFKHQ�7HFKQLN��XQG�PDFKHQ�6LH�VLFK�
HLQ� %LOG� YRQ� GHU� 7LHUKDOWXQJ� IU�KHU�
XQG�KHXWH��6HKHQ�6LH��ZLH�HLQ�,PNHU�
DUEHLWHW� XQG� HUKDOWHQ� 6LH� ,QIRUPDWLR�
QHQ��EHU�6WUHXREVWZLHVHQ�XQG�%O�K�
VWUHLIHQ�-�)XWWHU�XQG�6FKXW]�I�U�%LHQH�
XQG�:LOG� 

 

$QVFKOLH�HQG� 
,PELVVEXGH�� *HWUlQNHZDJHQ�� %XWWHU�
NXFKHQ��� 
 

'LH� ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�GHU�
)DPLOLH� /|KGHQ� �+RO]VWUD�H� ���� %R�
NHO��XQG�GHU�)DPLOLHQ�%ULQNPDQQ��XQG�
&RUOHLV� � �&KDXVHH� ��� %RNHO� XQG� (L�
FKHQZHJ�����:DQJHUVHQ��|IIQHQ�LKUH�
7RUH��XQG�ZLU�VLQG��HLQJHODGHQ� 



   

  � 

 

$XVIDKUW�LQ�GDV�*HZ�U]PXVHXP 
 

*HPHLQGHDXVIOXJ�DP�
����-XOL�XP�������8KU 
 
:LU� ODGHQ�HLQ� ]X�HLQHU�
)DKUW� QDFK� +DPEXUJ�
LQ�GLH�6SHLFKHUVWDGW�� 

 
'RUW�EHVLFKWLJHQ�ZLU� 

 
Ä6SLF\�V�*HZ�U]PXVHXP³� 

 
%HL�.DIIHH�XQG�%XWWHUNXFKHQ�HUOHEHQ�
ZLU�HLQHQ� LQWHUHVVDQWHQ�9RUWUDJ��EHU��
YHUJDQJHQH� =HLWHQ�� DOV� *HZ�U]H�
QRFK�ULFKWLJ�ZHUWYROO�ZDUHQ�XQG�DXFK�
DOV�0HGL]LQ�JHQXW]W�ZXUGHQ� 
 
:HU� PLWIDKUHQ� P|FKWH�� PHOGH� VLFK�
ELWWH�DQ�EHL 
 
(OOL�+HLQV���� 
RGHU� 
+HOJD�'DPPDQQ������ 



 

�� 

 .RPPW�JHUQH����������������������������0LVVLRQVIHVW��������������������������

0HQVFKHQ�EHJHJQHQ�LQ�LKUHU�:HOW� 
1DFK� ��� MlKULJHU� 0LVVLRQVWlWLJNHLW� LQ�
GHU�*U�QGXQJ�HLQHU�*HPHLQGH�LQ�3D�
QDPD�VLQG�%HUQG�XQG�&KULVWLQH�0�OOHU�
�YHUKHLUDWHW�� �� HUZDFKVHQH� .LQGHU�� ��
(QNHO�J��VHLW������LQ�3DUFKLP�WlWLJ� 
 

3DQDPD�ZDU�HLQH�ZHUWYROOH�=HLW��6SD�
QLVFK�� HLQ� DXV� YLHOHQ� 6WlPPHQ� JH�
PLVFKWHV�9RON�� HLQH� VHKU� KHL�H�� DEHU�
ZXQGHUEDUH� /DQGVFKDIW�� 9LHOH� 0HQ�
VFKHQ��GLH�Ä*RWW�VHJQH�GLFK³��EHU�GHU�
+DXVW�U� VWHKHQ� KDEHQ�� DEHU� ZHQLJ�
YRP�*ODXEHQ�DQ�-HVXV�ZLVVHQ����/DWL�
QRV��6FKDPNXOWXU��0DFKLVPR���� ,QGLD�
QHU��GLH�VWXQGHQODQJ�GXUFK�GHQ�:DOG�
JHKHQ��XP�GDQQ�VWXQGHQODQJ�*RWWHV�
GLHQVW�]X�IHLHUQ��-�1RFK�KHXWH�VLQG�VLH�
VHKU�IUHXQGVFKDIWOLFK�PLW�GLHVHP�/DQG�
YHUEXQGHQ� 
 

8QG� QXQ��3DUFKLP� LQ� 0HFNOHQEXUJ�
9RUSRPPHUQ��:RKO�HLQHU�GHU�2UWH�� LQ�
GHQHQ� GLH� ZHQLJVWHQ� 0HQVFKHQ� DXI�
GHU�:HOW�DQ�*RWW�JODXEHQ�� 

-DNH�� JHUDGH� DXV�
GHP�*HIlQJQLV� HQW-�
ODVVHQ, ZLUG YRQ VHL-
QHP� %UXGHU� (O-
ZRRG� DEJHKROW. :LH�
YHUVSURFKHQ�� EHVX�
FKHQ� VLH� GDV� :DL�

VHQKDXV�� LQ� GHP� VLH� DXIJHZDFKVHQ�
VLQG�� 'LH�0XWWHU� 2EHULQ� NODJW� LKQHQ�
LKU�/HLG��6LH�PXVV������'ROODU�6WHX�
HUVFKXOGHQ� EH]DKOHQ�� 'DV� :DLVHQ�
KDXV�VROO�JHVFKORVVHQ�ZHUGHQ��:DV�
WXQ"�-�'LH�EHLGHQ�%U�GHU�KDEHQ�HLQH�
,GHH: ,KUH�DOWH�%DQG�Ä%OXHV�%URWKHUV³�
PXVV� ]XVDPPHQJHWURPPHOW� ZHU�
GHQ�� 6LH� P�VVHQ� ZLHGHU� .RQ]HUWH�
JHEHQ� 
 

9RQ� QXQ� DQ� EHZHJHQ� VLH� DOOHV�� XP�
GDV� *HOG� HLQ]XVSLHOHQ� -� ZLW]LJ� XQG�
FRRO�� PLW� (QWWlXVFKXQJHQ� XQG� YRQ�
GHU� 3ROL]HL� YHUIROJW�� ,KU� 0RWWR�� Ä:LU�
VLQG� LP� $XIWUDJ� GHV� +HUUQ� XQWHU�
ZHJV�³� -� ,VW� GDV� HLQ� JXWHV� 0RWWR�
DXFK�I�U�HLQHQ�.LUFKHQYRUVWDQG"� 

 

+HU]OLFKH�(LQODGXQJ� 
���-XQL�������8KU 

*RWWHVGLHQVW�Ä+DOE]HLW³ 
 

Ä:LU�VLQG�LP�$XIWUDJ� 
GHV�+HUU�XQWHUZHJV�³ 

   

(OOL� +HLQV�� +DQV-+HUPDQQ� 5DDS��
.ODXV� 0H\HU� XQG� 6LJULG� -DEORQVNL��
ZROOHQ�ZLU�PLW�JDQ]�KHU]OLFKHP�'DQN�
DXV� GHP� .LUFKHQYRUVWDQG� YHUDE�
VFKLHGHQ�� -� -RKDQQ� 'HGHQ�� 6DELQH�
$OSHUV�� (ONH� 0H\HU�� +DQV-:LOKHOP�
*HUGHV��&KULVWLDQ�'DKPV��(YD�0LWW�
OPHMHU��$QNH�0HLHU�XQG�'RULV�.U|JHU�
ZROOHQ�ZLU�QHX�HLQI�KUHQ��-�8QG�YLHO�
OHLFKW� NRPPHQ�DXFK� VFKRQ�2UWVYRU�
VWHKHU"� 
(LQ� VHKU� VFK|QHV� =HLFKHQ�� ZHQQ�
YLHOH�*HPHLQGHJOLHGHU�GDEHL�VLQG�� 
�����������������������������������'HWOHI�%HQHNH 
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����$KUHQVZRKOGH�������������������� 
����VLQG�NRQIHVVLRQVORV�XQG������
JHKHQ�LQ�GHQ�*RWWHVGLHQVW��-������-�
GDPLW� LVW� 3DUFKLP� VHKU� YLHO� ÄXQ-
NLUFKOLFKHU³� DOV� +HHVOLQJHQ�� ZR�
&KULVWLQH� XQG� %HUQG� KHUNRPPHQ��
8QG� DXFK� JDQ]� DQGHUV� DOV� 3DQD�
PD��-�6LH�XQWHUVW�W]HQ�GRUW�GLH�ODQ�
GHVNLUFKOLFKH� *HPHLQVFKDIW�� VLQG�
DXVJHOLHKHQ� YRQ� GHU� 'HXWVFKHQ�
0LVVLRQVJHPHLQVFKDIW� 
 

.RQWDNWIUHXGLJ�NQ�SIHQ�VLH�.RQWDN�
WH�� ]�%�� GXUFK� )X�EDOO� �%HUQG� LVW�
7UDLQHU� GHU� (--XJHQG�� XQG� *LWDU�
UHQXQWHUULFKW� �&KULVWLQH� KDW� HLQH�
*LWDUUHQVFKXOH� ]XKDXVH��� 2GHU�
GXUFK� JDQ]� SUDNWLVFKHV� 0LW-GHQ-
/HXWHQ–/HEHQ�� =XK|UHQ�� 5HGHQ��
+HOIHQ�LP�$OOWDJ��'HQ�0HQVFKHQ�LQ�
LKUHU� :HOW� ]X� EHJHJQHQ�� LVW� LKU�
+DXSWDQOLHJHQ� -� XQG� LKQHQ� VR� DXI�
HLQH�$UW�GHQ�*ODXEHQ�DQ]XELHWHQ� 
 
 
 
 
 
 
 

 
:LHENH�LVW�ZLHGHU�GDDDD�� 

(LQ� -DKU� ODQJ�ZDU� VLH� LQ� $IULND�� ,Q�
HLQHP�3URMHNW��GDV�VLFK�XP�.LQGHU�
DXV� DUPHQ� )DPLOLHQ� N�PPHUW� XQG�
DXV� HLQHU� 6FKXOH� XQG� HLQHP� .LQ�
GHUJDUWHQ� EHVWHKW�� ,Q� 0DODZL�� HL�
QHP� VXEWURSLVFKHQ� /DQG�� LQ� GHP�
HLQH� )UDX� LQ� LKUHP� /HEHQ� GXUFK�
VFKQLWWOLFK� ���� .LQGHU� ]XU� :HOW�
EULQJW��LQ�GHP������+,9-SRVLWLY�XQG�
����$QDOSKDEHWHQ�VLQG�� 
 

9RU�HLQHP�-DKU�EHULFKWHWH�VLH�XQV��
Ä,FK�ZHUGH�PLFK�GRUW�� MH�QDFK�PHL�
QHQ� %HJDEXQJHQ�� LQ� XQWHUVFKLHGOL�
FKH� %HUHLFKH� HLQEULQJHQ� N|QQHQ�

XQG� GLH� PHLVWH� =HLW�
ZDKUVFKHLQOLFK� EHLP�
8QWHUULFKW DVVLVWLHUHQ����
,FK�P|FKWH�GLH�=HLW�QXW�
]HQ�� XP� JDQ]� QHXH�
(UIDKUXQJHQ� ]X� VDP�
PHOQ�XQG�YHUVFKLHGHQH 

0HQVFKHQ� NHQQHQ]X�
OHUQHQ��LQ�HLQH�IUHPGH�.XOWXU�HLQ]XWDX�
FKHQ��PHLQH�3HUVSHNWLYH�]X�HUZHLWHUQ��
PHLQHQ� *ODXEHQ� DXI� JDQ]� SUDNWLVFKH�
:HLVH�DXV]XOHEHQ�³� 
 

:HOFKH� (UIDKUXQJHQ� :LHENH� ZRKO� LQ�
0DODZL� JHPDFKW� KDW"� 8QG� ZLH� HV�
&KULVWLQH� XQG�%HUQG�ZRKO� LP�RVWGHXW�
VFKHQ�3DUFKLP�JHKW��ZR�VHKU�GHXWOLFK�
ZHQLJHU�0HQVFKHQ�.RQWDNW�]XU�.LUFKH�
KDEHQ�DOV�LQ�$KOHUVWHGW��3DQDPD�RGHU�
0DODZL" 

 

:LU�P|FKWHQ�JDQ]�JDQ]�KHU]OLFK�
HLQODGHQ�]XP�0LVVLRQVIHVW�� 

 
:DQQ"� ����-XQL� 
 
=HLW"�  ������8KU 
 
:DV"  0LVVLRQVIHVW 
 
:R"  0DLNH�	�-|UJ�1LHPDQQ� 
  %U�PPHUZHJ��� 
� 
5HGQHU"� &KULVWLQH�	�%HUQG�0�OOHU
  :LHENH�/|KGHQ 
   
0XVLN" 3RVDXQHQFKRU 
  .LUFKHQFKRU� 
 
'DQDFK" JHP��(VVHQ 
  +RFK]HLWVVXSSH 
 
 
 
 
 



 

��� 

  

 
 

 
 

+HU]OLFKH�(LQODGXQJ 
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 7HOHIRQVHHOVRUJH 

/XVW�DXI�(KUHQDPW" 
'LH�7HOHIRQVHHOVRUJH�(OEH-

:HVHU�VXFKW�QHXH� 
0LWDUEHLWHQGH 

�ŝĞ�7HOHIRQ�–�XQG�&KDW6HHOVRUJH�(O�
EH-:HVHU� LVW� I�U� 5DWVXFKHQGH� UXQG�
XP�GLH�8KU�HUUHLFKEDU�XQG�GDPLW�HLQH�
ZLFKWLJH�$QVSUHFKSDUWQHULQ�LQ�.ULVHQ�
VLWXDWLRQHQ��8P�GLHVH�ZLFKWLJH�$UEHLW�
YHUOlVVOLFK� WXQ� ]X� N|QQHQ�� ZHUGHQ�
QHXH�0LWDUEHLWHQGH� JHVXFKW�� GLH� JXW�
]XK|UHQ�RGHU�LP�&KDW�0HQVFKHQ�EH�
JOHLWHQ�N|QQHQ��� 
 

'HU�QlFKVWH�$XVELOGXQJVNXUV� I�U�HK�
UHQDPWOLFKH� 0LWDUEHLWHQGH� VWDUWHW� LP�
1RYHPEHU� ������ )�U� GLHVHQ� .XUV�
VLQG� QRFK� 3OlW]H� IUHL�� .XUVWHLOQHK�
PHQGH�ZHUGHQ� VRZRKO� I�U� GDV�7HOH�
IRQ�DOV�DXFK�I�U�GHQ�&KDW�DXVJHELOGHW�
XQG�N|QQHQ� VLFK� DP�(QGH� I�U� EHLGH�
)RUPHQ�GHU�6HHOVRUJH�RGHU�HLQH�GD�
YRQ�HQWVFKHLGHQ� 
 

0LWDUEHLWHQGH�HUKDOWHQ�HLQH� IXQGLHUWH�
HLQMlKULJH�� NRVWHQORVH� $XVELOGXQJ�
XQG� HUZHLWHUQ� VR� LKUH� .RPSHWHQ]HQ�
LQ�YLHOIlOWLJHU�:HLVH��)�U�GLH�0LWDUEHLW�
JHHLJQHW� VLQG� )UDXHQ� XQG� 0lQQHU��
GLH�DOOHQ�$QUXIHQGHQ�XQG�5DWVXFKHQ�
GHQ� LP� &KDW� RIIHQ� XQG� YRUEHKDOWORV�
EHJHJQHQ�� XP� VLH� ]X� EHJOHLWHQ� RGHU�
XP�JHPHLQVDP�PLW�LKQHQ�HLQHQ�:HJ� 

DXV� GHU� .ULVH� ]X� ILQGHQ��1DFK� GHU�
6HHOVRUJH-$XVELOGXQJ� VLQG� ZHLWHUH�
)RUWELOGXQJHQ� XQG� EHJOHLWHQGH�6X�
SHUYLVLRQ�VHOEVWYHUVWlQGOLFK� 
 

,QWHUHVVLHUWH� VROOWHQ� GLH� %HUHLW�
VFKDIW� ]X� OHUQHQ�XQG� ]XU�$UEHLW� DQ�
GHU�HLJHQHQ�3HUVRQ�PLWEULQJHQ��VLH�
VROOWHQ�EHODVWEDU�XQG�YHUVFKZLHJHQ�
VHLQ� XQG� DQGHUH� 0HQVFKHQ� RKQH�
9RUXUWHLOH�DQQHKPHQ�N|QQHQ� 
 

'HU�.XUVXV�PLW�GUHL�:RFKHQHQGVH�
PLQDUHQ�XQG����6FKXOXQJVDEHQGHQ�
VWDUWHW� LP� 1RYHPEHU� ����� PLW� HL�
QHP� %HZHUEHUZRFKHQHQGH� XQG�
XPIDVVW� ���� 6WXQGHQ�� 'LH� $XVELO�
GXQJ�ILQGHW�LQ�%DG�%HGHUNHVD�VWDWW��
$XVELOGXQJVLQKDOWH�VLQG�� 
 

*HVSUlFKVI�KUXQJ�� .ULVHQLQWHUYHQ�
WLRQ� XQG� 8PJDQJ� PLW� 3UREOHPHQ��
GLH�DP�7HOHIRQ�XQG�LP�&KDW�LPPHU�
ZLHGHU� DQJHVSURFKHQ� ZHUGHQ�� ZLH�
X�D��(LQVDPNHLW��7UDXHU��6XL]LG�XQG�
%H]LHKXQJVSUREOHPH� 

 

,QWHUHVVLHUWH� ZHQGHQ� VLFK� DQ� GLH�
*HVFKlIWVVWHOOH�GHU�7HOHIRQVHHOVRU�
JH�(OEH-:HVHU�� 
 
 

7HO��������-�����RGHU�SHU�0DLO�� 
76�(OEH-ZHVHU#HYOND�GH 
 
,QIRUPDWLRQHQ�DXFK�XQWHU�� 
WHOHIRQVHHOVRUJH-HOEH-ZHVHU�GH 
    
'DQLHO�7LHWMHQ� 
7HOHIRQ6HHOVRUJH�(OEH-:HVHU 
%DG�%HGHUNHVD 
 



 

��� 

 

:DOGJRWWHVGLHQVW�����������������+RFK]HLWVMXELOlXP 
 

'DVV�0DQQ�XQG�)UDX�
VR� YLHOH� -DKUH� LKUHQ�
/HEHQVZHJ� JHPHLQ-
VDP�JHKHQ�� LVW�HWZDV�
JDQ]�%HVRQGHUHV�� 
 

Ä:LH� VROO� XQVHU� +RFK]HLWVMXELOlXP�
EHJDQJHQ� ZHUGHQ"� :HJIDKUHQ� RGHU�
KLHUEOHLEHQ"� =XKDXVH� RGHU� 6DDO"� ,P�
NOHLQHQ�.UHLV�RGHU�LP�JUR�HQ�.UHLV"³� 
 

'DV� JHVWDOWHQ� (KHSDDUH� JDQ]� XQWHU�
VFKLHGOLFK�� $OV� .LUFKHQJHPHLQGH� ELH�
WHQ� ZLU� YHUVFKLHGHQH� 0|JOLFKNHLWHQ�
DQ��GLHVHV�)HVW�]X�EHJOHLWHQ��]�%�� 

· HLQ�%HVXFK�]X�+DXVH 
· HLQH�$QGDFKW�DXI�GHP�6DDO 
· HLQH�$QGDFKW�LQ�GHU�.LUFKH 
· DP�+RFK]HLWVWDJ�RGHU�VSlWHU 
 

:LU� P|FKWHQ� QLHPDQGHQ� EHGUlQJHQ��
'DUXP�VFKUHLEHQ�ZLU�]XP�%HJLQQ�GHV�
QHXHQ� -DKUHV� MHZHLOV� HLQHQ� %ULHI� DQ�
GLH�-XELODUH�PLW�GHU�KHU]OLFKH�%LWWH�� 
 

0HOGHQ� 6LH� VLFK� ]XP� -DKUHVEHJLQQ� -�
VSlWHVWHQV�HLQHQ�0RQDW�YRU�GHU�)HLHU�
-�LP�.LUFKHQE�UR��ZHQQ�6LH�HLQHQ�%H�
VXFK�RGHU�HLQH�$QGDFKW�Z�QVFKHQ�� 
 

$QVRQVWHQ� JHKHQ� ZLU� GDYRQ� DXV��
GDVV�6LH� OLHEHU� LP�NOHLQHQ�.UHLV�RGHU�
LP� 6WLOOHQ� JDQ]� I�U� VLFK� IHLHUQ�P|FK�
WHQ��'DI�U�KDEHQ�ZLU�9HUVWlQGQLV�� 
 

:LU� Z�QVFKHQ� ,KQHQ� YRQ� JDQ]HP�
+HU]HQ�*RWWHV�6HJHQ�I�U�,KUHQ�ZHLWH�
UHQ�JHPHLQVDPHQ�/HEHQVZHJ� 
 

(V� LVW� YRUJHNRPPHQ�� GDVV� 1DPHQ�
YRQ� +RFK]HLWVMXELODUHQ� XQG� *HEXUWV�
WDJVNLQGHUQ� LP�&RPSXWHU� IHKOWHQ�� 6R�
ZXVVWHQ�ZHGHU�6HNUHWlULQ� QRFK�3DV�
WRU� YRQ� GLHVHP� (UHLJQLV�� (EHQVR� LVW�
YRUJHNRPPHQ��GDVV�'DWHQ�QLFKW�ULFK�
WLJ� �EHUOLHIHUW� ZXUGHQ�� 'DUXP� P|FK�
WHQ� ZLU�0XW�PDFKHQ�� VLFK� ]X�PHOGHQ�
XQG�JHUQH�DXFK�QDFK]XKDNHQ�� 
 

,KUH�.LUFKHQJHPHLQGH 

Ä'DV�:HWWHU� ZDU� VXSHU�� (LQ� 'DQN� DQ�
*RWW�³���� Ä6R� HLQH� IU|KOLFKH� $WPRVSKl�
UH�³���� Ä,FK�KDEH�PLFK�JHIUHXW��EHU�GLH�
%DUJVWHGWHU³����Ä,FK�KDWWH�HLQ�ULFKWLJ�JX-
WHV�*HVSUlFK³�����Ä'DV�$QVSLHO�ZDU�ZLW�
]LJ�³���� Ä:LU� KDEHQ� GDV� 6FKDI� JHVH�
KHQ�³����³(LQH�606�YRQ�*RWW�-�GD�KDEH�
LFK� QRFK� OlQJHU� GU�EHU� QDFKJHGDFKW��
*RWW� ZLOO� PLU� MHGHU]HLW� HLQH� 1DFKULFKW�
VFKLFNHQ��,FK�NDQQ�LKQ�QLFKW�HLQIDFK�VR 

!ZHJGU�FNHQ�³���� Ä6R� YLHOH� IU|KOLFKH�
.LQGHU�³���� ³'LH� 3RVDXQHQNOlQJH� LP�
:DOG�³���Ä(LQ�JUR�HU�'DQN�DQ�%RNHO�³����
³%HZHJHQG�� ZDV� +HLNH� 1LHPDQQ� JH�
VDJW� KDW³���� Ä+LPPHOIDKUW� KHL�W�� -HVXV�
LVW� DQ� GHU� REHUVWHQ�6FKDOW]HQWUDOH��(U�
VHW]W�VLFK�I�U�PLFK�HLQ�³� 
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 ����������������9RU���-DKUHQ�JHWDXIW" 

7DXIH�LVW�JXW�� 
*RWW�VDJW�LQ�GHU�7DXIH��Ä'X�ELVW�PHLQ�
:XQVFKNLQG�� ,FK� KDE�GLFK� JDQ]� GROO�
OLHE�� ,FK� P|FKWH� GHLQ� )UHXQG� VHLQ��
:DV�GLFK�YRQ�PLU�WUHQQW��ZLOO�LFK�ZHJ�
ZDVFKHQ��'DV�%|VH�VROO�JHW|WHW�ZHU�
GHQ�� 'X� GDUIVW� OHEHQ�� 7RWDO� JHOLHEW�
XQG�DQJHQRPPHQ��/HEHQ�ELV� LQ�GHQ�
+LPPHO�� /HEHQ� LQ� GHU� )UHXQGVFKDIW�
PLW�-HVXV��-�0|FKWHVW�GX"³ 
 

:HLO� GLH� 7DXIH� VR� HWZDV� 7ROOHV� LVW��
ZROOHQ� ZLU� XQV� GDUDQ� HULQQHUQ�� 'D�
UXP� ODGHQ� ZLU� GLFK� KHU]OLFK� HLQ� ]X�
HLQHP�)DPLOLHQ-*RWWHVGLHQVW��$P� 
 

����-XQL�XP�����������8KU� 
 

P|FKWHQ� ZLU� HLQH� 7DXIHULQQHUXQJ�
IHLHUQ��'D]X�VLQG�DOOH�HLQJHODGHQ�� 
 

9RU���-DKUHQ�JHWDXIW"� 
'DQQ�ELVW�GX�JDQ]�EHVRQGHUV�HLQJH�
ODGHQ�� $P� 7DXIEHFNHQ� ZROOHQ� ZLU�
QRFK�HLQPDO�DQ�GHLQH�7DXIH�GHQNHQ��
GLFK� PLW� 7DXIZDVVHU� VHJQHQ�� :LU�
IUHXHQ� XQV� VFKRQ� DXI� GLHVHQ� 7DJ��
.DQQVW�GX�NRPPHQ" 
 

(V�ZlUH�WROO��ZHQQ�GHLQH�(OWHUQ��*H�
VFKZLVWHU�� *UR�HOWHUQ� XQG� 3DWHQ�
DXFK� PLW� GDEHL� VLQG�� J� 6LH� KDEHQ�
GHLQH�7DXIH�XQG�GHLQ�/HEHQ�EHVRQ�
GHUV�HUOHEW�XQG�EHJOHLWHW� 

6FKDXNDVWHQ-7HDP 
 

:HU� KDW� /XVW�� LP� 6FKDXNDVWHQ-
7HDP�PLW]XPDFKHQ"�-�+HLNH�%UXQN�
KRUVW� XQG� ,UPJDUG� *HUGHV� VLQG�
VFKRQ�GDEHL��(LQPDO�KDEHQ�ZLU�XQV�
JHWURIIHQ�XQG��EHUOHJW�� 
 

0DQFKH� KDEHQ� 'HNR-%HJDEXQJHQ�
DQGHUH� KlQJHQ� OLHEHU� HLQIDFK� QXU�
,QIRUPDWLRQHQ� UHLQ��:LH� RIW� VROO� GDV�
VHLQ"� +DEHQ� ZLU� HLQH� 9RUODJH"� ,VW�
GHU� 6FKDXNDVWHQ� DQ� GHU� 6WUD�H��
HKHU� I�U� Ä9RUEHLKXVFKHU³� XQG� GHU�
DP� 3IDUUKDXV� HKHU� I�U� Ä,QWHQVLY-

/HVHU³"� :LU� Z�UGHQ� XQV� IUHXHQ��
ZHQQ� QRFK� HLQ� SDDU� /HXWH� ]XP�
7HDP�GD]X�NlPHQ�� -H�PHKU�� GHVWR�
PHKU� ,GHHQ� XQG� GHVWR� ZHQLJHU� $U�
EHLW"�-�%LWWH�PHOGHQ�EHL�'HWOHI�%HQH�

 

'X� GDUIVW� DXFK� JHUQH� QRFK� DQGHUH�
/HXWH� HLQODGHQ�� )UHXQGH�� 1DFKEDUQ��
ZHQ� GX� ZLOOVW�� 8QG� IDOOV� GX� .LQGHU�
RGHU� (UZDFKVHQH� NHQQVW�� GLH� DXFK�
YRU� �� -DKUHQ� JHWDXIW� ZXUGHQ�� DEHU�
GDPDOV�QRFK�QLFKW�KLHU�ZRKQWHQ��GLH�
VLQG�DXFK�JDQ]�KHU]OLFK�PLW�HLQJHOD�
GHQ��6DJ�GHQ�7HUPLQ�HLQIDFK�ZHLWHU��
-�%ULQJH�ELWWH�GHLQH�7DXINHU]H�PLW�� 
 

'HLQH�.LUFKHQJHPHLQGH� 



 

��� 

 1HXHU�.RQID-.XUV� 

 

'LH�PHLVWHQ� -XJHQGOLFKHQ� VWDUWHQ� EHL� XQV�PLW� GHP�.RQID-8QWHUULFKW��ZHQQ�
VLH�QDFK�GHQ�6RPPHUIHULHQ� LQ�GLH����.ODVVH�NRPPHQ��$XVQDKPHQ�JLEW�HV��
GLH�VLQG�PLW�XQV�DEJHVSURFKHQ� 
 

 
 

$QPHOGHIRUPXODU 
$QPHOGHIRUPXODU�� LP� OHW]WHQ�*HPHLQGHEULHI�RGHU� LP�.LUFKHQE�UR��:HQQ�GX�
PLWPDFKHQ�ZLOOVW��JLE�GDV�$QPHOGHIRUPXODU�DXVJHI�OOW�ELV�]XP������-XQL������
DE��ZHL�HU�3RVWNDVWHQ�DP�*HPHLQGHKDXV��� 
 

 
 

$QGHUH�DXFK" 
%LWWH�VSULFK�PLW�DQGHUHQ�-XJHQGOLFKHQ�LQ�GHLQHP�$OWHU��RE�VLH�VLFK�DXFK�DQ�
PHOGHQ�ZROOHQ��(V�NRPPW�QlPOLFK�LPPHU�PDO�ZLHGHU�YRU��GDVV�/HXWH�GLHVHQ�
*HPHLQGHEULHI�QLFKW�JHOHVHQ�KDEHQ�XQG�HUVW�VHKU�VSlW�GDYRQ�HUIDKUHQ�� 

 
 

���6HSW��%HJU��XQJVJRWWHVGLHQVW� 
'LH�QHXHQ�.RQIL-)DPLOLHQ�ZHUGHQ��DP�����$XJ��XP������K�EHJU��W��'DV�LVW�
HLQ� Ä+DOE]HLW³-*RWWHVGLHQVW�� 'DV� 7KHPD�� Ä6WDU�:DUV³� -� $QVFKOLH�HQG�� JH�
PHLQVDPHV�0LWWDJHVVHQ��.HQQHQOHUQHQ�� 

 
 

���6HSW��ÄZLH�HLQH�)UHXQGVFKDIW³ 
(LQ�]ZHLWHU�*RWWHVGLHQVW�I�U�DOOH�ILQGHW�DP����6HSW��XP������K�LQ�GHU�.LUFKH�
VWDWW�� (LQ� WUDGLWLRQHOOHU� *RWWHVGLHQVW� ZLUG� HLQJH�EW�� DQVFKOLH�HQG� (OWHUQJH�
VSUlFK��EHL�GHP�GLH�-XJHQGOLFKHQ�GDEHL�VHLQ�N|QQHQ��ZHQQ�VLH�ZROOHQ��(V�
JHKW�XP�HLJHQH�(UIDKUXQJHQ��=LHOH�XQG�,QKDOWH�GHV��.RQID-8QWHUULFKWV� 
 

 

)UDJHQ" 
9LHOHV� VWHKW� DXI� GHU� +RPHSDJH�� ZZZ�NLUFKH-
DKOHUVWHGW�GH��$QVRQVWHQ�JHEH�LFK�JHUQH�$XVNXQIW�� 

 
(LQHQ�6FKDW]�ILQGHQ� 

:LU�IUHXHQ�XQV��EHU�DOOH��GLH�PLWPDFKHQ�P|FKWHQ��2E�
LQ� GHU� .LUFKH� RGHU� QLFKW�� JHWDXIW� RGHU� QLFKW«� -� :LU�
P|FKWHQ�HLQODGHQ��HLQHQ�6FKDW]�I�UV�/HEHQ�]X�ILQGHQ� 
 

+HU]OLFKH�*U��H� 
'HWOHI�%HQHNH 



   

  �� 

 

.RQILUPDWLRQ 
 

$P�����XQG�����$SULO������ZXUGHQ����-XJHQGOLFKH�IHLHUOLFK�LP�*RWWHVGLHQVW�
NRQILUPLHUW�XQG�HLQJHVHJQHW��'LH�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ�KD�
EHQ�VLFK��EHUOHJW�� ]X�GLHVHP�$QODVV�DXV�'DQNEDUNHLW�*HOG� ]X�JHEHQ� I�U�
GDV�$,'6-:DLVHQ-3URMHNW�LQ�*LPEL��,QVJHVDPW�VSHQGHWHQ�VLH�����¼��� 
 

/LHEH�.RQILV��LP�1DPHQ�GHU�.LQGHU�LQ�bWKLRSLHQ� 
P|FKWHQ�ZLU�XQV�GDI�U�JDQ]�KHU]OLFK�EHGDQNHQ� 

� 
:LU�KDEHQ�XQV�VHKU�JHIUHXW��EHU�GLH�*O�FNZ�QVFKH�� 

$XIPHUNVDPNHLWHQ�XQG�*HVFKHQNH�]X�XQVHUHU�.RQILUPDWLRQ� 
XQG�VDJHQ�-�DXFK�LP�1DPHQ�XQVHUHU�(OWHUQ�-�YRQ�JDQ]HP�+HU]HQ� 

 
   ���������������'$1.(����      

 

� 
���.DWKDULQD�,OJQHU  ���-DQ�3DWULFN�6WHIIHQV ���6HQMD�-RVWHQ 
���.LP�.HD�-RKQ  ���&KULVWLQ�:LFKHUQ ���$LPHH�.DKOEURFN 
���7LPRQ�.DUQVWlGW ���2OH�:LWWNRZVNL  ���&KDUOHHQ�.DKOEURFN 
���-XOH�(PPD�.RQHJHQ ���.LDQD�%RHKGHQ  ���.LOLDQ�.�FN 
���-RUYL�/LHVWPDQQ  ���-RKDQQD�%ULQNPDQQ ���6LO\D�/HPPHUPDQQ 
���-DPLH�-ROLH�0HLERKP ���0LFKHO�(JJHUVWHGW ���-XOH�0HKUNHQV 
���)LQQ-1LNODV�0�OOHU ���-XOLD�+DUPV  ���+DQQD�3ROOH 
���)LQMD�5HQW]VFK  ���0DLOLQ�+HLQV  ���/LQH�7HPSOLQ 
���)LQQ�6FKQDFNHQEHUJ ���+DQQDK�0DULH�+RIHU 



 

��� 

.RQILUPDQGHQ 

 

'LH�HUVWHQ�0RQDWH�Ä.RQID³ 
,Q�GHQ�HUVWHQ�0RQDWHQ�JLQJ�HV�LP�
.RQILUPDQGHQXQWHUULFKW� YLHO� XPV�
Ä.HQQHQOHUQHQ³��'LH�*UXSSH�VSLH�
OHULVFK� NHQQHQOHUQHQ�� 'LH� .LUFKH�
PLW� HLQHU� 5DOO\H� NHQQHQOHUQHQ��
&KULVWOLFKH� 6\PEROH� ZLH� $�2� DXI�
GHU� 2VWHUNHU]H�� .UHX]� DXI� GHU�
:HOWNXJHO�� :HWWHUKDKQ�� 7HSSLFKH�
XQG� 7�FKHU� �3DUDPHQWH��� .UHX]�
DXV� bWKLRSLHQ«� /LWXUJLH� NHQQHQ�
OHUQHQ�� Ä*RWWHVGLHQVW� LVW� ZLH� HLQH�
)UHXQGVFKDIW³«'LH�%LEHO�NHQQHQ�
OHUQHQ�� :DV� VWHKW� LP� $OWHQ�� ZDV�
LP� 1HXHQ� 7HVWDPHQW"� 8QG� ZDV�
EHGHXWHW� GDV� I�U� XQV"�«�*LEW� HV�
*RWW� �EHUKDXSW"�:DV� VSULFKW� GD�
I�U�� ZDV� GDJHJHQ"���� :LH� LVW� GLH�
:HOW� HQWVWDQGHQ"� 6FK|SIXQJ�
XQG�RGHU� (YROXWLRQ"��� :DV� LVW� HL�
JHQWOLFK�JHPHLQW��ZHQQ�YRQ� Ä6�Q-
GH³� JHVSURFKHQ� ZLUG"���� :DV� LVW�
GHU� URWH� )DGHQ� GLHVHU� ÄGLFNHQ³�
%LEHO"�-�8QG�GDQQ�� 
 

*HPHLQGHSUDNWLNXP 
'DV� OlXIW� VHLW� HLQLJHQ� -DKUHQ� VR��
-XJHQGPLWDUEHLWHU, .RQIL-(OWHUQ, .9��
XQG� DQGHUH� (QJDJLHUWH� ELHWHQ�
HEHQVR�ZLH�)6-OHULQQHQ��.�VWHULQ��
3DVWRU�� .LWDV� HWZDV� DQ�� EHL� GHP�
PDQ�*HPHLQGH�HUOHEHQ�NDQQ�� 

$XV�GHQ���%HUHLFKHQ�Ä5lXPH�XQG�
0LWDUEHLWHU³�� Ä.LQGHU�XQG�-XJHQG³��
Ä(UZDFKVHQH� XQG� 6HQLRUHQ³� JDE�
HV�LQ�GLHVHP�-DKU��� 3URMHNWH��DXV 

GHQHQ� GLH� .RQILV� DXVZlKOHQ� NRQQWHQ��
'DEHL�VROOHQ�VLH� LQVJHVDPW�DXI�PLQGHV�
WHQV����6WXQGHQ�NRPPHQ��9LHOH�ZlKOWHQ�
IUHLZLOOLJ�PHKU�� -�0DQFKH� $QJHERWH� EH�

VWDQGHQ� DXV� GHP�� ZDV� ZLU� LQ� GHU� *H�
PHLQGH�UHJHOPl�LJ�KDEHQ�XQG�WXQ��.LQ�
GHUJUXSSHQ�� .LWDV�� 6HQLRUHQNUHLV�� )U�K�
EODVHQ� 2VWHUQ�� -XJHQGJUXSSH�� +HDYHQ�

,QQ�LQ�GHU�6FKXOH��*LWDUUHQNXUV��:LH�ZLUG�
HLQ� +DOE]HLW-*'� YRUEHUHLWHW"�� :LH� HQW�
VWHKW� GHU� *HPHLQGHEULHI"� ���� -� $QGHUH�
$QJHERWH�ZXUGHQ�H[WUD�I�U�GDV�*HPHLQ�

GHSUDNWLNXP� JHVFKDIIHQ�� 7DQ]HQ� PLW�
-XOLD�X��+DQQDK, :LU�HQWGHFNHQ�2VWHUQ��
W|SIHUQ�XQG�JHVWDOWHQ�HLQHQ�2VWHUJDUWHQ�
PLW� &ODXGLD�� HLQ� %LOG� PDOHQ� PLW� (YD��

h-$EHQG� PLW� 0DW]H�� -DPER� KDEDUL� –�
.LUFKH� LQ�.HQLD�PLW�$PUHL�X��&KULVWLDQ��
:LU� EHVXFKHQ� HLQHQ� .LUFKHQYRUVWHKHU�
PLW�3L]]D-,QWHUYLHZV����XVZ� 



   

  �� 

 

���������������������������������������������*HPHLQGHSUDNWLNXP��������������������������

 

7ROO�DP�*HPHLQGHSUDNWLNXP� LVW��GDVV�
GLH� .RQILV� VLFK� $QJHERWH� DXVVXFKHQ�
N|QQHQ�� GLH� ]X� LKQHQ� SDVVHQ�� 8QG�
GDVV�HV�VFK|QH�%HJHJQXQJHQ�JLEW�� 
 

'DV�LVW�ZRKO�VR��RGHU" 
0DQ�JHKW�OLHEHU�]XU�.LUFKH��ZHQQ�PDQ�
ZHL��� Ä2�� GD� VLW]W� 2SD� +DQQHV�� 0LW�
GHP�KDE�LFK�*UR�HU�3UHLV�JHVSLHOW�³ 
0DQ� WULIIW� VLFK� OLHEHU� LP� 'RUI�� ZHQQ�
PDQ�VLFK�NHQQW��Ä2��GD�LVW�2PD�+HOJD��
GLH� LVW� FRRO�� 'LH� KDW� XQV�.RQILV� EHLP�
6HQLRUHQNUHLV�VR�JHOREW�³ 
0DQ� JHKW� OLHEHU� ]XU� -XJHQGJUXSSH��
ZHQQ� PDQ� VFKRQ� (UIDKUXQJHQ� JH�
PDFKW�KDW��Ä2��GD�LVW�+DQQDK��0LW�GHU�
KDEHQ�ZLU�JHWDQ]W�³� 
0DQ�IlKUW�OLHEHU�PLW�DXI�)UHL]HLW��ZHQQ�
PDQ�ZHL���Ä2��6DPLUD� IlKUW�DXFK�PLW��
'LH�LVW�LPPHU�VR�IU|KOLFK�XQG�QDW�UOLFK�
XQG�HU]lKOW�JDQ]�HKUOLFK�YRQ�*RWW³ 
 

*ODXEHQ� KDW� PLW�:LVVHQ� XQG� /HUQHQ�
]X� WXQ�� $EHU� DXFK� PLW� %H]LHKXQJHQ�
XQG� (UIDKUXQJHQ�� -� 'DUXP� VLQG� ZLU�
EHJHLVWHUW�XQG�GDQNEDU��GDVV�VR�YLHOH�

YRQ� HXFK� EHLP� *H�
PHLQGHSUDNWLNXP� PLW�
PDFKHQ� 
 
$XI�GHQ�IROJHQGHQ�6HL�
WHQ� HLQ� SDDU� %HLWUlJH�
GD]X� YRQ� GHQ� .RQILV�
XQG�YRQ�'LHWHU� 
 

'HWOHI�%HQHNH 

(OWHUQ��*UR�HOWHUQ�XQG�)UHXQGH�ZD�
UHQ�]XP�=XJXFNHQ�JHNRPPHQ��$XV�
EHLGHQ�*HPHLQGHQ�� 

 

(LQ�$QJHERW�EHLP�*HPHLQGHSUDNWL�
NXP�� ZDU�� Ä:LU� VSLHOHQ� JHJHQ�
%DUJVWHGW� )X�EDOO�³� -� *HPLVFKWH�
0DQQVFKDIWHQ: -XQJV und 0lGFKHQ��
.8��XQG�.8����-��0LWDUEHLWHU.  

'DV :HWWHU ZDU� VXSHU! 6R� ZDUP, 
GDVV�ZLU� �� x ���0LQXWHQ� � VSLHOWHQ��
,Q�GHU�3DXVH�VWHFNWHQ�HLQLJH�LKUHQ�
.RSI�LQ�GHQ�:DVVHUHLPHU� 
 
 

ZHLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 



 

��� 

)X�EDOO����������������������������*HPHLQGHSUDNWLNXP���� 

0HLQ�7DJ�LP�Ä.LQQHUKXV³ 
�����8KU�«�'HU�:HFNHU� NOLQJHOW� XQG�
GDV� DP� OHW]WHQ� )HULHQWDJ�� ,UJHQGZLH�
KDEH� LFK� PLFK� GDQQ� GRFK� DXIJHUDIIW�
XQG� ELQ� DXIJHVWDQGHQ�� LPPHUKLQ� GDUI�
LFK� KHXWH�PLW� PHLQHU� 6FKZHVWHU� /LVD�
LQ� GHQ� .LQGHUJDUWHQ� XQG� DXISDVVHQ��
ZDV�GRUW�GLH�(U]LHKHU�DOOHV�VR�PLW�GHQ�
.LGV�PDFKHQ�� 

 

,FK� ELQ� KHXWH� HLQ� SDDU� 6WXQGHQ� GRUW��
XP� LP� 5DKPHQ� PHLQHV� *HPHLQGH�
SUDNWLNXPV�XQVHUH�*HPHLQGH�XQG�QD�
W�UOLFK� DXFK� LKUH� 0LWJOLHGHU� EHVVHU�
NHQQHQ]XOHUQHQ�XQG�HLQ�7HLO�GDYRQ�]X�
ZHUGHQ�� ,FK� ELQ� DEHU� QLFKW� QXU� DOOHLQ�
KLHU�� XP� GDV� *HPHLQGHSUDNWLNXP� ]X�
DEVROYLHUHQ�� LQVJHVDPW� ZDUHQ� ZLU� ]X�
]ZHLW�LP�Ä.LQQHUKXV³�� 
 

'HU�:HJ�GRUWKLQ�NDP�PLU�]X�ODQJ�YRU��
LFK� ZROOWH� S�QNWOLFK� VHLQ� XQG� IUHXWH�
PLFK� VFKRQ� ULHVLJ�
GDUDXI�� PLW� GHQ�
.LGV� ]X� VSLHOHQ�
XQG� LKQHQ� 6D�
FKHQ� DXV� GHU�
6FKXOH��]X�HU]lK�
OHQ�� GLH� VLH� QRFK�
QLFKW�NHQQHQ�� 
 

/LVD�ZXUGH�JOHLFK�
YRQ� LKUHP� 6SLHO�
NDPHUDGHQ�/HRQ 

1LFRV� 3DSD�� $QGL�
/LFKW�� ZDU� XQVHU�
7UDLQHU�� (U� KDWWH�
VFKRQ� YRU� GHP�
6SLHO�HLQLJHV�YRUEH�
UHLWHW�� 3ODW]� EH�
VRUJW�� 7ULNRWV�� %lO�
OH���� 6FKLHGVULFKWHU�
ZDUHQ� ZLU� 6SLHOHU�

VHOEVW��8QG�.LOLDQ�2EHUVFKLHGVULFK�
WHU��ZHLO�HU�ZHJHQ�HLQHU�9HUOHW]XQJ�
QLFKW�PLWVSLHOHQ�GXUIWH�����,Q�GHU�JUR�
�HQ�+DOE]HLW� JDE� HV� QLFKW� QXU�*H�
WUlQNH��VRQGHUQ�DXFK�(LV�� 

8QG�)UDJHQ�YRQ�'HWOHI�DQ�GLH�0LWDU�
EHLWHQGHQ�-XOLD��$QQL��0DUORQ��$QGL�
XQG� 1LFN� DXV� %DUJVWHGW� XQG� $K�
OHUVWHGW�� 
 

Ä:DV�VLQG�GHLQH�+REELHV"³�����Ä:DV�
ILQGHVW� GX� DQ� GHLQHU� )UDX� EHVRQ�
GHUV� JXW"³���� Ä:HQ�Z�UGHVW� GX� JHU�
QH�PDO� WUHIIHQ�� �D��-RJL�/|Z�E��'R�
QDOG�7UXPS� F��3DSVW³� ���� Ä:HQQ�GX�
DQ� GHLQH� .LUFKH� GHQNVW�� GDQQ³� ����
Ä:HU� LVW�*RWW� I�U� GLFK"³���� Ä:LH� ELVW�
GX�ZHLWHUJHNRPPHQ�LP�*ODXEHQ"³�� 
 

$FK� VR�� GDV� (UJHEQLV�� ,P� OHW]WHQ�
-DKU� KDW� %DUJVWHGW� JHZRQQHQ�� LQ�
GLHVHP�$KOHUVWHGW����]X���� 
 

$EHU�ZLFKWLJHU� LVW��:LU�KDWWHQ�HLQHQ�
WROOHQ� 1DFKPLWWDJ�� :LU� KDEHQ� XQV�
EHVVHU� NHQQHQJHOHUQW�� +DW� 6SD��
JHPDFKW��-�'DQNH� 



   

  �� 

 

���������������������������������������������������������LP�.LQQHUKXV� 
HPSIDQJHQ�XQG�NUlIWLJ� JHNQXGGHOW��
0DPD�XQG�3DSD�ZXUGHQ�GDQQ�DXFK�
VFKQHOO�YRQ�/LVD�XQG�/HRQ�DXV�GHP�
.LQGHUJDUWHQ�ÄUDXVJHZRUIHQ³� 
 

�����8KU�%HJLQQ�GHV�.LQGHUJDUWHQ�
SURJUDPPV� PLW� GHP� 0RUJHQNUHLV��
'DV�NDQQWH�LFK�DXFK�QRFK�DXV�PHL�
QHU� .LQGHUJDUWHQ]HLW�� ,FK� GXUIWH�
PLFK� DXFK� YRUVWHOOHQ� XQG� VDJHQ��
ZDV�LFK�KHXWH�KLHU�PDFKH�� 
 

$FKVR��GD�ZDU�MD�QRFK�ZDV�-� �7KH�
PD�9RUVWHOOHQ��0HLQ�1DPH�LVW�.HYLQ�
0LWWDJ��LFK�ELQ����-DKUH�DOW�XQG�EH�
VXFKH� GLH� �WH� .ODVVH� GHU� 2EHU�
VFKXOH� LQ� $KOHUVWHGW�� ,P� 6SLHO�
PDQQV]XJ� +DUVHIHOG� OHUQH� LFK� ]XU�
=HLW�7URPPHOQ�XQG� LFK�ELQ�0LWJOLHG�
GHU�-XJHQGIHXHUZHKU�LQ�$KOHUVWHGW� 
 

,P�$QVFKOXVV�ZXUGH�JHSU�IW��RE�DOOH�
.LGV�DXV�GHU�*UXSSH�DXFK�ZLUNOLFK�
DQZHVHQG�VLQG��XQG�ZLU�KDEHQ�XQV�
GDQQ� GDU�EHU� XQWHUKDOWHQ�� ZLH� ZLU�
GLH�2VWHUWDJH�YHUEUDFKW�KDEHQ�XQG�
ZDV� GHU� 2VWHUKDVH� DOOHV� JHEUDFKW�
KDW�� 'LH� .LQGHU� ZDUHQ� DXIJHUHJW��
DOV�VLH�YRQ� ,KUHQ�2VWHUJHVFKHQNHQ�
HU]lKOW� KDEHQ�� 'DQDFK� KDEHQ� ZLU�
QRFK�JHVXQJHQ�XQG�JHEHWHW�� 
 

-HW]W�GXUIWHQ�DOOH�VSLHOHQ��,FK�GXUIWH�
PLW�DOOHQ�.LQGHUQ�VSLHOHQ�-�QDW�UOLFK�
GHU�5HLKH�QDFK��/LVD�KDW�PLU�GDQQ�
DXFK�QRFK� LKUH�*UXSSHQUlXPH�JH�
]HLJW� XQG� DOOHV� HUNOlUW�� ZDV� LFK�ZR�
PDFKHQ�NDQQ�XQG�GDUI��,FK�IDQG�HV�
ULFKWLJ� OXVWLJ�� %HLP� )U�KVW�FNHQ�
KDEH� LFK� PLFK� DXFK� PLW� GHQ� .LQ�

GHUQ� XQWHUKDO�
WHQ� XQG� KDEH�
LKUH� )UDJHQ� EH�
DQWZRUWHW�� :DV�
GLH�DOOHV�VR�ZLV�
VHQ�ZROOHQ� 

'DV� :HWWHU�
KDW� DXFK� VR�
ULFKWLJ� JXW�
PLWJHVSLHOW�
�ZDV�PDQ� MD�
VR�QDFK�GHQ�
YHUVFKQHL�
WHQ� 2VWHUWD�
JHQ� QLFKW�
JHGDFKW�KlW�
WH��� VR� GDVV�
ZLU� DXFK�
QDFK� GUDX�
�HQ�NRQQWHQ�
XQG� GRUW�
JHVSLHOW�KDEHQ��:LU�ZDUHQ�LQ�GHU�6DQG�
NLVWH�� EHLP� 6FKDXNHOQ�� XQG� DXI� GHU�
5XWVFKH�� ,FK� PXVVWH� GDV� .DUXVVHOO�
VHKU�RIW�GUHKHQ� 
 

0LW� 6XVDQQH� XQG� 0LFKDHO� NRQQWH� LFK�
PLFK� DXFK� HWZDV� XQWHUKDOWHQ�� 6HKU�
VWRO]�ELQ�LFK�DXI�GLH�$XVVDJH��GDVV�PLU�
GHU� %HUXI� DXFK� OLHJHQ� Z�UGH�� GD� LFK�
VHKU�JXW�PLW�.LQGHUQ�XPJHKHQ�NDQQ�� 
 

,FK� KDWWH� DQ� GLHVHQ�9RUPLWWDJ�ZLUNOLFK�
VHKU�YLHO�6SD���DP�OLHEVWHQ�Z�UGH� LFK�
VR� HWZDV� YLHO� |IWHU� PDFKHQ�� DEHU� LFK�
PXVV�MD�DXFK�QRFK�ZLHGHU�LQ�GLH�6FKX�
OH�� ZDV� HLJHQWOLFK� DXFK� 6SD�� PDFKW��
HWZDV��HLQ�ELVVFKHQ�«��ZHQQ�HV�NHLQH�
+DXVDXIJDEHQ�JLEW�� 
 
 

9LHOHQ�'DQN� 
I�U�(XHU�,QWHUHVVH�

DQ�PHLQHQ� 
(UOHEQLVVHQ�LP�
Ä.LQQHUKXV³�LQ�
$KUHQVZRKOGH� 

 
(XHU�.HYLQ�0LWWDJ�� 



 

��� 

 

*HPHLQGHSUDNWLNXP������������������������������.RFKHQ�����������������������������������

:LU�NRFKHQ�XQG�ODGHQ�/HXWH�HLQ� 
 

(LQLJH� GHU� .8�-.RQILUPDQGHQ� KD�
EHQ�VLFK�DOV�HLQHQ�7HLO�GHV�*HPHLQ�
GHSUDNWLNXPV� Ä:LU� NRFKHQ� XQG� OD�
GHQ� /HXWH� HLQ³�PLW� $QJHOLND� 'HGHQ�
DXVJHVXFKW�� 
 

$P�)UHLWDJ��GHP������������ZDU�HV�
VRZHLW��:LU� KDEHQ� XQV� LP�*HPHLQ�
GHKDXV�]XVDPPHQ�PLW�$QJHOLND�JH�
WURIIHQ�XQG�KDEHQ�EHVSURFKHQ��ZDV�
ZLU� NRFKHQ� ZROOHQ�� $QJHOLND� KDWWH�
HLQLJH� 9RUVFKOlJH�� XQG� HLQLJH� YRQ�
XQV� KDEHQ� DXFK� *HULFKWH� YRUJH�
VFKODJHQ��$QJHOLND� KDW� GLH�=XWDWHQ��
GLH�ZLU�EHQ|WLJWHQ��HLQJHNDXIW� 
 

$P� 6DPVWDJ�� PRUJHQV� XP� �����
8KU�� KDEHQ� ZLU� XQV� LP� *HPHLQGH�
KDXV�JHWURIIHQ��:LU�GXUIWHQ�XQV�DXV�
VXFKHQ��ZHOFKHV�*HULFKW�ZLU�PLW�YRU�
EHUHLWHQ�ZROOWHQ��(LQLJH�YRQ�XQV�KD�
EHQ� .DUWRIIHOQ� JHVFKlOW� RGHU� GHQ�
6DODW� YRUEHUHLWHW�� 3L]]D� ZXUGH� PLW�
YHUVFKLHGHQHQ� =XWDWHQ� EHOHJW�� =ZL�
VFKHQGXUFK� KDEHQ� ZLU� GHQ� 7LVFK�
JHGHFNW�XQG�PLW�.HU]HQ�XQG�6HUYLHW�
WHQ�YHUVFK|QHUW� 

8P����8KU�VLQG�GDQQ�XQVHUH�*lVWH�
JHNRPPHQ�� (OWHUQ�� 2PD�� 2SD�� *H�
VFKZLVWHU� RGHU� 3DWHQ�� -� $QJHOLND�
KDWWH�XQV�JHVDJW��GDVV�ZLU�VR�YLHOH� 

*lVWH�HLQODGHQ�G�UIHQ��ZLH�ZLU�ZROOHQ��
$OV�9RUVSHLVH�JDE�HV�HLQH�6DODWSODWWH��
YRQ� GHU� VLFK� MHGHU� EHGLHQHQ� GXUIWH��
'DQDFK�JDE�HV�GLH�OHFNHUH�+RFK]HLWV�
VXSSH�� 'DQQ� KDEH� ZLU� GDV� %�IIHW� I�U�
GLH�+DXSWJHULFKWH�DXIJHEDXW��'DV�ZD�
UHQ� %UDWNDUWRIIHOQ�� )LVFKVWlEFKHQ��
3LO]UDJRXW��*HVFKQHW]HOWHV��3L]]D�XQG�
1XGHOQ��=XP�1DFKWLVFK�JDE�HV�4XDUN�
VSHLVH�XQG�.DIIHH�� 
 

$OOH�XQVHUH�*lVWH�KDEHQ�JHVFKZlUPW�
�EHU�XQVHU�WROOHV�(VVHQ� 
 

'DV� .RFKHQ� ]XVDPPHQ�PLW� $QJHOLND�
KDW� WRWDO� 6SD�� JHPDFKW�� 0HLQH� 2PD�
XQG�PHLQ�2SD� KDEHQ� JHVDJW�� VLH� KD�
EHQ� QRFK� QLH� VR� HLQH� OHFNHUH� +RFK�
]HLWVVXSSH�JHJHVVHQ� 
 

/XFD�)LQNHO 



   

  �� 

*HPHLQGHSUDNWLNXP���������������������3RVDXQHQFKRU 
 

,Q�GLHVHP�-DKU�KDEHQ�ZLU�ZLHGHU�HLQHQ�
PXVLNDOLVFKHQ� 2VWHUJUX�� LQ� GLH� HLQ]HO�
QHQ� '|UIHU� UXQG� XP� $KOHUVWHGW� JH�
EUDFKW� 
 

'D�GDV�2VWHUIHVW� LQ�GLHVHP�-DKU� IU�KHU�
JHIHLHUW� ZXUGH�� DOV� LP� OHW]WHQ� -DKU��
PXVVWHQ�ZLU� EHL� XQVHUHU� HUVWHQ�6WDWLRQ�
LQ�$KUHQVPRRU�ZLHGHU�GLH�7DVFKHQODP�
SHQ� KHUDXVKROHQ�� XP� XQVHUH�1RWHQ� OH�
VHQ�]X�N|QQHQ� 
 

:LU� VWDUWHWHQ� ZLHGHU� XP� �� 8KU�� DEHU�
HEHQ�QRFK�LQ�'XQNHOKHLW� 
 

,Q�GLHVHP�-DKU�KDEHQ VLFK 3 .RQILUPDQ�
GHQ�im 5DK-�PHQ�LKUHV�*HPHLQGHSUDNWL�
NXPV� GD]X� HQWVFKORVVHQ�� PLW� XQV� KHU�
XP]XIDKUHQ�XQG�XQV�WDWNUlIWLJ�]X�XQWHU�
VW�W]HQ� 
 

'LH� $XIJDEHQ� I�U� � 1LFR� /LFKW�� 6LPRQ�
0�OOHU�XQG�.LDQ�-RKQ� �ZDUHQ�VHKU�YLHO�
IlOWLJ�� 1DFK� HLQHU� NXU]HQ� (LQJHZ|K�
QXQJVSKDVH�ZXUGHQ�GLH�+DXSWDXIJDEHQ�
ZLH� /DPSH� KDOWHQ�� +HFNNODSSHQ� GHU�
$XWRV� DXIPDFKHQ� XQG� 1RWHQVWlQGHU�
EHUHLW�KDOWHQ��VHKU�JXW�HUOHGLJW�� 
 

'LH� .lOWH� KDW� GHQ� 'UHLHQ�� GHQNH� LFK��
QLFKW�YLHO�DXVJHPDFKW��$Q�HLQLJHQ�6WHO�

 

OHQ� JDE� HV�
VFKOLH�OLFK 6�-
�HV�DOV�%HORK�
QXQJ� XQG� QD�
W�UOLFK� JDE� HV�
LQ� %RNHO� DXFK�
ZLHGHU� WROOHQ��
VHOEVWJH�
PDFKWHQ )OLHGHUEHHUJURJ� YRQ�
*HUKDUG�&RUOHLV��GHU�XQV�LPPHU�
VHKU�KHU]OLFK�HPSIlQJW� 
 

=ZLVFKHQGXUFK�� QDFK� JHWDQHU�
$UEHLW�� JDE� HV� ZLHGHU� HLQ� DXV�
JLHELJHV� )U�KVW�FN�� EHL� GHP�
XQVHUH��3UDNWLNDQWHQ��DXFK�ZLH�
GHU�DXIJHZlUPW�VLQG� 
 

'HQ� $EVFKOXVV� GLHVHV� 2VWHU�
PRUJHQV� ELOGHWH� QDW�UOLFK� GLH�
PXVLNDOLVFKH� %HJOHLWXQJ� GHV�
+DOE]HLW-*RWWHVGLHQVWHV�� +LHU]X�
NDPHQ� QRFK� ZHLWHUH� %OlVHU� DOV�
9HUVWlUNXQJ�GD]X��� 
 

'D� GLH� -XQJV� DP� (QGH� QRFK�
LPPHU�JXW�JHODXQW�ZDUHQ��GHQNH�
LFK��GDVV�HV�VLFK�EHL�GHQ�.RQILU�
PDQGHQ� KHUXPVSULFKW� XQG� VLH�
I�U� GDV� QlFKVWH� -DKU� :HUEXQJ�
I�U�GLHVHV�(UOHEQLV�PLW�XQV�PD�
FKHQ�� )�U� XQV�� GHP�3RVDXQHQ�
FKRU�$KOHUVWHGW��LVW�GLHVHV�(YHQW�
PLW� HLQHU� ODQJHQ� 7UDGLWLRQ� YHU�
EXQGHQ�� GLH� HV� ]X� HUKDOWHQ� JLOW��
(V�ORKQW�VLFK�GDEHL�]X�VHLQ� 
 

,FK�P|FKWH�PLFK�I�U�GHQ�(LQVDW]��
GHV� HWZDV� NOHLQHUHQ� &KRUHV�
JDQ]� EHVRQGHUV� EHGDQNHQ�� GD�
HLQ� JUR�HU� 7HLO� GHU� VRQVWLJHQ��
Ä2VWHUPRUJHQEOlVHU�� QRFK� DXI�
+RFK]HLWVEHVXFK� LQ� $PHULND�
ZDU� 
 

'LHWHU�5HKILQJHU 



 

��� 

 

7KHDWHUZHUNVWDWW������������)UHLZ��6R]LDOHV�-DKU 

��� �����:LU�KDEHQ�*O�FN� 
-XOLD� OHLWHW� LP�)6-�GLH�$QGDFKW� LQ�
GHU� 2EHUVFKXOH�� GHQ� *LWDUUHQNXUV��
GLH� -XJHQGEDQG� XQG� Z�UGH� JHUQH�
QDFK� GHP� -DKU� KLHU� ZRKQHQ� EOHL�
EHQ���J�/XOX� LVW�LP�)6-�LQ�GHU�.LWD�
VR� VHKU� LP�(OHPHQW�� GDVV� VLH� �EHU�
OHJW��(U]LHKHULQ� ]X�ZHUGHQ����0DUORQ�
-�OHVW�VHOEVW��ZDV�HU�DXI�GHU�QlFKVWHQ�
6HLWH� VFKUHLEW����$QQL� VFKUHLEW� JHUD�
GH� DQ� LKUHU� +DXVDUEHLW�� XQG� LKU�
IUHXQGOLFKHV�:HVHQ�NRPPW�JXW�DQ�����
8QG�GDQQ� VLQG� GD� QRFK�DQGHUH� HK�
UHQDPWOLFK�0LWDUEHLWHQGH� VR� XP� GLH�
��-���-DKUH�DOW��XQG�ZLH� WROO� LVW�GDV�
PLW]XHUOHEHQ�� GDVV� VLH� JHUQH� ]X�
VDPPHQ� DUEHLWHQ� XQG� PLWWOHUZHLOH�
OlQJVW�JXWH�)UHXQGH�VLQG�� 

 
 
 
:LU� ZROOHQ� JHPHLQ�
VDP� LQ� DQGHUH� 5RO�
OHQ� VFKO�SIHQ� XQG�
HLQIDFK� HLQPDO� YHU�
U�FNW�VHLQ�� 
 
 

$P� ������ YRQ� ������ ELV� ������ 8KU�
VLQG� DOOH� -XJHQGOLFKHQ� LP� $OWHU� YRQ�
��� ELV� ��� -DKUHQ� HLQJHODGHQ�� HLQHQ�
7DJ�ODQJ�7KHDWHU�]X�VSLHOHQ� 
 

'HU� 6FKQXSSHUWDJ� LP� 'LHWULFK-
%RQKRHIIHU-+DXV� LQ� � %X[WHKXGH� VROO�
6SD�� EULQJHQ� XQG� HLQ� HUVWHV� .HQ�
QHQOHUQHQ�VHLQ� 
 

:HU� QRFK� QLFKW� ZHL�W�� RE� 7KHDWHU�
VSLHOHQ� GDV� 5LFKWLJH� I�U� VLH�LKQ� LVW��
GDQQ� LVW� GLHVHU�7DJ�SHUIHNW� XP� VLFK�
DXV]XSURELHUHQ�� 
 

0LW�HLQIDFKHQ�hEXQJHQ�NRPPHQ�ZLU�
PLWHLQDQGHU� LQV� 6SLHO�� OHUQHQ� HLQDQ�
GHU�NHQQHQ�XQG�HQWZLFNHOQ�HUVWH�6W��
FNH� 
 

'LH� 7KHDWHUZHUNVWDWW� LVW� $XIWDNW� I�U�
HLQH�Z|FKHQWOLFKH�7KHDWHUJUXSSH� LP�
.LUFKHQNUHLV�%X[WHKXGH� 
 

$E�0RQWDJ��GHP�������WUHIIHQ�ZLU�XQV�
Z|FKHQWOLFK�YRQ�������ELV�������8KU��
XP� PLWHLQDQGHU� LQV� 6SLHO� ]X� NRP�
PHQ� 
 

0LW]XEULQJHQ� VLQG�� 9HUSIOHJXQJ� I�U�
GHQ� 6DPVWDJ�� 6WRSSHUVRFNHQ� RGHU�
*\PQDVWLNVFKXKH� XQG� EHTXHPH�
.OHLGXQJ��-RJJLQJKRVH�R�l����*HWUlQ�
NH�VLQG�YRU�2UW� 
 

$QPHOGXQJ� XQG� ,QIRUPDWLRQHQ� EHL�
'LDNRQ�)HOL[�3LO]� 7HO��� ������ -� �� ���
����0DLO��IHOL[�SLO]#HM-EX[WHKXGH�GH 
 

 

:LU�VXFKHQ�QRFK��� 
'LH� ��� )6--6WHOOH� �2EHUVFKXOH-.LU-
FKH��ZLUG�(PLO\�2HUWHU�DQWUHWHQ�� 
 

$EHU� GLH� ��� )6--6WHOOH� LVW� QRFK�
IUHL�� &D�� ���� LP�
�5HJHQERJHQNLQGHUJDUWHQ�� �PLW�
.LQGHUQ� VSLHOHQ�� EDVWHOQ�� YRUOHVHQ��
EXGGHOQ��EHL�GHU�$XIVLFKW�XQWHUVW�W�
]HQ��)HVWH�IHLHUQ��XQG�FD������LQ�GHU�
.LUFKHQJHPHLQGH�� ZR� YLHOHV� P|J�
OLFK� LVW�� .LQGHU–� XQG� -XJHQGDUEHLW��
.RQID��)UHL]HLWHQ��SUDNWLVFKH�$UEHLW��
$QVSLHOH�� %�UR�� 0XVLN���� ���¼� 7D�
VFKHQ–� XQG� 9HUSIOHJXQJVJHOG�� ���
6HPLQDUWDJH��IDFKOLFKH� 
%HJOHLWXQJ��� 



   

  �� 

0HLQ�3UDNWLNXP 
DĞŝŶ�WƌĂŬƟŬƵŵ�ŝŶ�ĚĞƌ�ĐŚƌŝƐƚůŝĐŚĞŶ�<ŝŶͲ
ĚĞƌƚĂŐĞƐƐƚćƩĞ�ZĞŐĞŶďŽŐĞŶ�ƵŶĚ�ŝŶ�ĚĞƌ�
:ƵŐĞŶĚĂƌďĞŝƚ�ĚĞƌ�<ŝƌĐŚĞŶŐĞŵĞŝŶĚĞ� 

 

6HLW� GHP� HUVWHQ�
6HSWHPEHU� ELQ�
LFK� VFKRQ� LP�
3UDNWLNXP� EHL�
GHU� .LUFKH� XQG�
LP�.LQGHUJDUWHQ��
$OOHUGLQJV� ZDU�
LFK� VFKRQ� GDYRU�
LQ� GHQ� 6RPPHU�
IHULHQ� DOV� %H�
WUHXHU� PLW� DXI�
GHU� .LQGHUIUHL�

]HLW� LQ�:RKQVWH� XQG� YRU� HLQLJHQ� -DK�
UHQ�DXFK�LQ�*U|PLW]�DOV�0LWDUEHLWHU�DXI�
GHU� )DPLOLHQIUHL]HLW�� $OVR� KDWWH� LFK�
VFKRQ�HWZDV�(UIDKUXQJ� 
 

,FK�KDEH�PLFK�I�U�GDV�3UDNWLNXP�LQ�GHU�
.LUFKH�HQWVFKLHGHQ��ZHLO�LFK�XQEHGLQJW�
HWZDV�PDFKHQ�ZROOWH��ZRUDQ�LFK�6SD��
KDEH�XQG�ZDV�LFK�RKQH�$XWR�HUUHLFKHQ�
NDQQ��,FK�PXVVWH�DXFK�JDU�QLFKW�ODQJH�
�EHUOHJHQ� XQG� NDP� GDUDXI�� ZHLO� LFK�
YLHO�6SD��ZlKUHQG�PHLQHU�.RQID-=HLW�
KDWWH�XQG�LPPHU�ZLVVHQ�ZROOWH��ZLH�HV�
DOV�0LWDUEHLWHU�LVW� 
 

'DVV� LFK� ]XVlW]OLFK� LP� .LQGHUJDUWHQ�
KHOIH�� KlQJW� PLW� GHU� YRUJHJHEHQHQ�
6WXQGHQ]DKO� ]XVDPPHQ�� $X�HUGHP�
KDW� PLFK� GDV� DXFK� LQWHUHVVLHUW�� ,FK�
EUDXFKH� LQ� GLHVHP� 6FKXOMDKU� ����
6WXQGHQ� LP� 3UDNWLNXP� I�U� GLH� )DFK�
REHUVFKXOH�*HVXQGKHLW�XQG�6R]LDOHV���
6R]LDOSlGDJRJLN� 
 

,Q� GHU� .LUFKH� EHVWHKHQ�PHLQH�$XIJD�
EHQ� KDXSWVlFKOLFK� LQ� GHU� 8QWHUVW�W�
]XQJ�EHLP��.RQID-8QWHUULFKW�� 
 

'D]X� JHK|UW� .OHLQJUXSSHQ� OHLWHQ��
6SLHOH� YRUEHUHLWHQ�� LQ� $QVSLHOHQ� PLW�
ZLUNHQ�XQG�DXI�)UHL]HLWHQ�PLWIDKUHQ�� 

$P� PHLVWHQ� 6SD�� PDFKW� HV�� PLW�
GHQ�.RQILUPDQGHQ�XQG�GHQ�DQGHUHQ�
0LWDUEHLWHUQ� DXI� .RQIDIDKUWHQ� ]X�
IDKUHQ�� ZHLO� PDQ� DOOH� EHL� GHQ� $Q�
GDFKWHQ�XQG�6SLHOHQ�EHVVHU�NHQQHQ�
OHUQW�XQG�YLHO�6SD��KDW� 
 

,P�.LQGHUJDUWHQ�KDEH�LFK�DXFK�HLQL�
JHV�]X�WXQ��+DXSWVlFKOLFK�EHWUHXHQ�
XQG�EHOHKUHQ� 
 

,FK� ILQGH� HV� VHKU� JXW�� GDVV�PLU� GLH�
.LQGHU� VFKQHOO� DQYHUWUDXW� ZXUGHQ�
XQG� LFK� EHLVSLHOVZHLVH� PLW� HLQHU�
*UXSSH� YRQ�HWZD���.LQGHUQ� LQ� GHQ�
7XUQUDXP� JHKHQ� XQG� GRUW� DQOHLWHQ�
GDUI�� 
 

'DV�6SLHOHQ�XQG�%HWUHXHQ�GHU�.LQ�
GHU� PDFKW� PLU� VHKU� YLHO� 6SD��� YLHO�
PHKU�DOV�LFK�JHGDFKW�KDWWH��'HVKDOE�
KDEH� LFK� PLU� YRUJHQRPPHQ� -� IDOOV�
HV�QDFK�GHU�6FKXOH�PLW�GHP�6WXGLH�
UHQ� QLFKW� NODSSW�� VR]XVDJHQ� PHLQ�
Ä3ODQ�%³�-��(U]LHKHU�]X�ZHUGHQ� 
 

'XUFK� GDV� 3UDNWLNXP� LQ� GHU� .LUFKH�
XQG� LP� .LQGHUJDUWHQ� KDEH� LFK� MHW]W�
VFKRQ� HFKW� HWZDV� I�UCV� /HEHQ� JH�
OHUQW� XQG� KDWWH� DXFK� VFKRQ� YLHO�
PHKU�6SD��� DOV� LFK� YRUKHU� JHGDFKW�
KlWWH�� ,FK� HPSIHKOH� VR� HLQ� 3UDNWL�
NXP�ZHLWHU� 
 

,P� -XOL� JHKW� PHLQ� 3UDNWLNXP� OHLGHU�
]X�(QGH�XQG�LP�QlFKVWHQ�6FKXOMDKU�
PXVV� LFK� OHLGHU� MHGHQ� 7DJ� LQ� GLH�
6FKXOH��,FK�NDQQ�MHW]W�VFKRQ�VDJHQ��
GDVV� LFK� GLH� .LQGHU�� GLH� -XJHQGOL�
FKHQ�XQG�GLH�0LWDUEHLWHU�YHUPLVVHQ�
ZHUGH�� DXFK� ZHQQ� GLH� .LQGHU� XQG�
-XJHQGOLFKHQ� PDQFKPDO� DQVWUHQ�
JHQG�VLQG����� 
 

$XI� MHGHQ�)DOO�ZHUGH� LFK�LQ�GHU�.LU�
FKH� DXFK� QDFK� PHLQHP� 3UDNWLNXP�
ZHLWHU�DNWLY�VHLQ� 
 

0DUORQ�%|WWFKHU 



 

��� 

.LWD�5HJHQERJHQ������������������������������������������� 
 
)ULVFK�JHVWlUNW�GXUIWHQ�ZLU�GDQQ�'UDL�
VLQH� IDKUHQ��'LH�.LQGHU�PXVVWHQ�VLFK�
ÄGROO³� � IHVWKDOWHQ�� ZHLO� GLH� (UZDFKVH�
QHQ�ÄDOOHV�JHJHEHQ³�KDEHQ��'HQQ�GDV�
JHPHLQVDPH� 0RWWR� ODXWHWH�� Ä9ROOH�
)DKUW�YRUDXV�³ 
 

«� ,UJHQGZDQQ� LVW� GHU� VFK|QVWH� $XV�
IOXJ�OHLGHU�]X�(QGH��XQG�HV�KLH���Ä$OOH�
ELWWH� HLQVWHLJHQ�� :LU� VWDUWHQ� XQVHUH�
5�FNUHLVH�³ 
 

'LHVHU�$XVIOXJ�EOHLEW�XQV�DOOHQ�VLFKHU�
LQ�JXWHU�(ULQQHUXQJ����� 
 

 
 

 

0LW�GHU�%LPPHOEDKQ�� 
PDJ�LFK�JHUQH�IDKUµQ«��� 

 

*DQ]� QDFK� GLHVHP� .LQGHUJDUWHQ-
+LW�KDEHQ�ZLU�HLQHQ�0lXVHJUXSSHQ-
$XVIOXJ�QDFK�'HLQVWH�JHSODQW� 
 

6FKQHOO� KDEHQ� VLFK� VHFKV� (OWHUQ�
JHIXQGHQ�� GLH� XQV�PLW� LKUHQ� $XWRV�
KLQJHEUDFKW�KDEHQ�� 
 

=ZHL� QHWWH� =XJEHJOHLWHU� KDWWHQ�
VFKRQ�DOOHV�YRUEHUHLWHW��XQG�DE�JLQJ�
GLH�)DKUW�YRQ�'HLQVWH�QDFK�/�WMHQ�
NDPS�� 
 

,Q� /�WMHQNDPS� DQJHNRPPHQ�� KLH��
HV� GDQQ�� Ä/�WMHQNDPS�� (QGEDKQ�
KRI�� $OOH� )DKUJlVWH� ELWWH� DXVVWHL�
JHQ��:LU�KDEHQ�KLHU�HLQHQ�OlQJHUHQ�
$XIHQWKDOW�³ 
 

+LHU� JDE� HV� GDQQ�
HUVWPDO�OHFNHU�)U�K�
VW�FN�� -HGHV� .LQG�
KDWWH� HLQHQ� SUDOO�
JHI�OOWHQ� 5XFNVDFN�
GDEHL�� 
 

 
(V�JU��HQ�(XFK� 

 

GLH�.LQGHU�XQG�(UZDFKVHQHQ�
DXV� GHU� 0lXVHJUXSSH� YRP�
5HJHQERJHQNLQGHUJDUWHQ 



   

  �� 

7LVFKDEHQGPDKO��������������������

6FKXODQIlQJHU 
 

'LH� Ä6FKXOLV³� YHUODVVHQ� GLH� .LWDV��
7ROOH� -XQJV� XQG� 0lGFKHQ� PLW� JUR�
�HQ� 7�WHQ� XQG� 6FKXOUDQ]HQ� VLQG�
DXIJHUHJW��-����ZHUGHQ�DXIJHWHLOW�LQ���
.ODVVHQ�� 6LH� G�UIHQ� VLFK� DXI� VHKU�
NRPSHWHQWH�/HKUNUlIWH�IUHXHQ�� 
 

+HU]OLFKH�(LQODGXQJ�]XP 
6FKXODQIlQJHU-*RWWHVGLHQVW��� 

DP��������XP������K 
 

,Q� GHU� .LUFKH� /LHGHU� PLW� %HZHJXQ�
JHQ� VLQJHQ�� HLQH� *HVFKLFKWH� HUOH�
EHQ�� LQ� =HLWHQ� GHU� 9HUlQGHUXQJ� I�U�
GLH�.LQGHU��GLH�/HKUHU�LQQHQ�XQG�GLH�
)DPLOLHQ�EHWHQ�XQG�VLH�VHJQHQ� 
 

.RPPW�JHUQH��8QG�EULQJW�0DPD�XQG�
3DSD�� 2PD� XQG� 2SD�� 3DWHQ� XQG�
)UHXQGH��1DFKEDUQ�XQG«�PLW� 

 

'HU� 6DDO� VFK|Q� KHUJHULFKWHW���� %OX�
PHQ��.HU]HQ��*HWUlQNH����'LH�*lVWH�
KDEHQ� OHFNHUHV� (VVHQ�PLWJHEUDFKW��
6LH�JHKHQ��IU|KOLFK��DXIHLQDQGHU��]X��
REZRKO�VLFK�JDU�QLFKW�DOOH�NHQQHQ���� 
 

:LU�VLQJHQ�]X�*LWDUUH�XQG�&DMRQ��(V�
PDFKW� ULFKWLJ�6SD��� GHU�*HVDQJ� LVW�
VR�NUlIWLJ������%URW�XQG�:HLQ�ZHUGHQ�
IHLHUOLFK�KHUHLQJHEUDFKW�����:LU�NRP�
PHQ� PLW� GHP� 7LVFKQDFKEDUQ� LQV�
*HVSUlFK� �� :RU�EHU�KDEH�LFK�PLFK�
LQ� GHQ� OHW]WHQ� 7DJHQ� JHIUHXW"� ���
:HOFKH� �(UIDKUXQJHQ� KDEH� LFK� ELV�
KHU�PLW�GHP�$EHQGPDKO�JHPDFKW"�� 
:LU�K|UHQ�DXV�GHU�%LEHO��ZLH�-HVXV�
NXU]� YRU� VHLQHP� 7RG� PLW� VHLQHQ�
)UHXQGHQ� JHJHVVHQ� KDW���� -DQQH��

GLH� JHUDGH� HLQ� 0LQLSUDNWLNXP� EHLP�
3DVWRU�PDFKW�� XQG�0DULW� KHOIHQ� EHL�
GHU�$QGDFKW����:LU�IHLHUQ�-�ZLH�-HVXV�
GDPDOV� -� DP�7LVFK�$EHQGPDKO�XQG�
HVVHQ� JHPHLQVDP� ���� 8QG� DOV� DOOH�
VDWW� VLQG�� NRPPHQ� ZLU� VR� ODQJVDP�
]XP� $EVFKOXVV�� PLW� $EHQGOLHGHUQ��
*HEHW�XQG�6HJHQ����$XIUlXPHQ�� 

(V�ZDU� HLQ� VFK|QHU� $EHQG��:DUXP�
HLJHQWOLFK"�-�:HLO�GLH�*UXSSH�VR�DQ�
JHQHKP�ZDU"����:HLO�YLHOH�*HQHUDWL�
RQHQ� DQ� HLQHP� 7LVFK� VD�HQ"� .LQ�
GHU��.RQILV�� -XJHQGOLFKH��(UZDFKVH�
QH��6HQLRUHQ��HLQLJH�DXV�HLQHU�1DFK�
EDUJHPHLQGH���:HLO�PDQ�DP�$QIDQJ�

PLW� GHQ� )UDJHQ� SHUV|QOLFK� LQV� *H�
VSUlFK� NDP"���� :HLO� XQV� -HVXV� LP�
$EHQGPDKO� EHVFKHQNW"� -� +HU]OLFKH�
(LQODGXQJ�� LP� QlFKVWHQ� -DKU� *U�Q�
GRQQHUVWDJ�GDEHL�]X�VHLQ�� 



 

��� 

.LQGHU–�XQG�-XJHQGIUHL]HLWHQ������������������������������������� 

.,1'(5)5(,=(,7�:2+167( 
���-������ 

�=HOWDXIEDX�DP������ 
 

'LH� 6RPPHUIUHL]HLW� LQ� :RKQVWH� LVW�
DXVJHVFKULHEHQ��DEHU�ZLU�KDEHQ�QRFK�
YLHOH�IUHLH�3OlW]H�� 
 

+DVW�GX�/XVW�PLW�GHLQHQ�)UHXQGHQ�DXI�
HLQHQ� DEHQWHXHUUHLFKHQ� 6RPPHU-
XUODXE� RGHU� Z�UGHVW� GX� JHUQ� HWZDV�
HUOHEHQ�XQG�GDEHL�QHXH�/HXWH�NHQQHQ�
OHUQHQ"� 
 

'DQQ� PHOGH� GLFK� DQ��� $QPHOGXQJHQ�
OLHJHQ� LQ� GHU�.LUFKH� XQG� LP�*HPHLQ�
GHKDXV�DXV�� 
 

$OVR�PHOGH�GLFK�DQ�� 
ZLU�IUHXHQ�XQV�DXI�GLFK��� 
 

-8*(1')5(,=(,7�%251+2/0 
������-����� 

 

,PPHU� PHKU� $QPHOGXQJHQ� WUXGHOQ�
HLQ�� ,PPHU� PHKU� 9RUEHUHLWXQJHQ�
ILQGHQ�VWDWW�XQG� LPPHU�QlKHU� U�FNW�
GHU� 6RPPHU�� LQ� GHP� XQV� HLQH� VX�
SHU� )UHL]HLW� DXI� GHU� GlQLVFKHQ�
7UDXPLQVHO�%RUQKROP�HUZDUWHW�� 
 

'X� ELVW� QRFK� QLFKW� DQJHPHOGHW"�
'DQQ� ORV��$QPHOGXQJHQ� ILQGHVW�GX�
LP�*HPHLQGHKDXV�� 
 

/DVV� GLU� GDV� QLFKW� HQWJHKHQ�� ZLU�
�GDV�7HDP��IUHXHQ�XQV�VFKRQ�VHKU�
DXI� GLFK� XQG� XQVHUH� JHPHLQVDPH�
=HLW�PLW�-HVXV�LP�*HSlFN�� 
 

$OOH� ZHLWHUHQ� ,QIRV� EHNRPPVW� GX�
EHL�� 
 

$QQDEHOOH�7UHQGHOHQEXUJ 
=HYHQHU�6WUD�H�� 
������$KOHUVWHGW 
+DQG\QXPPHU�������������� 
$QQDEHOOH�WUHQGHOHQEXUJ#HM-
EX[WHKXGH�GH 
 

:LU�IUHXHQ�XQV� 
DXI�HLQH�WROOH�=HLW�PLW�GLU� 

 
(V�JU��W�GDV�/HLWXQJVWHDP 

 
$QQDEHOOH�XQG 

0DWWKLDV 

 



   

  �� 

-XJHQGDUEHLW�������������������
 
 
 
 
 
 
 
 

.,7$$1'$&+7 
 

�'DV� JLEW
V� GRFK� JDU� QLFKW��� :LH�
VROO�GDV�GHQQ�JHKHQ"��� 
 

=XVDPPHQ� PLW� GHQ� .LQGHUQ� GHU�
.L7DV� LQ�:DQJHUVHQ� XQG� $KUHQV�
ZRKOGH� KDEHQ� ZLU� GLHVHQ� 0RQDW�
GLH� *HVFKLFKWH� YRQ� GHU� %URWYHU�
PHKUXQJ�HQWGHFNW�� 
 

1XU�PLW�]ZHL�)LVFKHQ�XQG�I�QI�%UR�
WHQ� PDFKW� -HVXV� ����� 0lQQHU�
SOXV� )UDXHQ� XQG� .LQGHU� VDWW�� GLH�
LKP� HLQHQ� JDQ]HQ� 7DJ� ]XJHK|UW�
XQG� QDFKJHODXIHQ� ZDUHQ�� 8QG� HV�
ZHUGHQ� ��� .|UEH�PLW� GHQ� 5HVWHQ�
JHI�OOW��(V�EOHLEW�HLQLJHV��EULJ�� 
 

0HKU�0HQVFKHQ�� DOV� LQ� GHQ�*UXS�
SHQ� GHU� .LQGHU� VLQG�� Z�UGHQ� QXU�
GXUFK� I�QI� %URWH� XQG� ]ZHL� )LVFKH�
VDWW�� �'DV� JHKW� GRFK� JDU� QLFKW���
1HLQ"�%HL�*RWW�JHKW�GDV��(LQ�:XQ�
GHU�  

 
 

(XUH� 
$QQDEHOOH 

 
 
 
 
 
 

 
 
 

($67(5�:25.6+,31,*+7 
 

$P�$EHQG�GHV����$SULO�IDQG�GLH�(DV�
WHU� :RUVKLSQLJKW� LQ� GHU� $KOHUVWHGWHU�
.LUFKH�VWDWW�� 
 

:LU� DOOH� KDWWHQ� ULFKWLJ� /XVW� *RWW� ]X�
OREHQ�XQG�I�U� LKQ�]X�VLQJHQ��'LH�.LU�
FKH� ZXUGH� H[WUD� PLW� VFK|QHP� /LFKW�
EHOHXFKWHW��VRGDVV�PDQ�JOHLFK�LQ�HLQH�
JHP�WOLFKH�$WPRVSKlUH�YHUILHO� 
 

:LU���MXQJHQ (UZDFKVHQHQ �5HEHFFD�
+HLQV�� 6DVFKD� 0DVNRZ�� /XND� -HUH�
F]HN� XQG� LFK - -XOLD� +XWWHUV�� KDWWHQ�
GLH�OHW]WHQ�7DJH�YLHO�
JH�EW�� XP� GLH� /LH�
GHU� GLH� ZLU� VLQJHQ�
ZROOWHQ� ]X� EHJOHL�
WHQ� 
 

(V� PDFKWH� ULFKWLJ�
6SD��� XQG� MHGHU�
VDQJ�PLW��=ZLVFKHQ�
GXUFK�JDE�HV�HLQHQ�
WROOHQ�,QSXW�YRQ�/LH�
VD� 0�OOHU� XQG� 1LQD�
0HKUNHQV�� 
 

.QDSS���6WXQGHQ�VDQJHQ�ZLU�XQG�GLH�

.LUFKH� ZXUGH� GXQNOHU� XQG� GXQNOHU��
DEHU� GDQN� GHU� JXWHQ� /LFKWWHFKQLN�
ZXUGH� GDV� ,QQHQOHEHQ� GHU� .LUFKH�
VFK|QHU�XQG�VFK|QHU�� 
 

,P�$QVFKOXVV�WUDIHQ�VLFK�QRFK�HLQLJH�
GHU�-XJHQGOLFKHQ�DXI�HLQHQ�6QDFN�LP�
*HPHLQGHKDXV�� 
 

(V�ZDU�HLQ�ZXQGHUVFK|QHU�$EHQG��DQ�
GHP� ZLU� *RWW� IHLHUWHQ�� ZHLO� HU� XQV�
QLFKW� DXIJHJHEHQ� KDW�� VRQGHUQ� DQ�
2VWHUQ� HLQHQ� :HJ� IDQG�� GXUFK� GHQ�
ZLU� MHW]W�RKQH�$QJVW�XQG�YROOHU�)UHX�
GH�OHEHQ�N|QQHQ� 
  
-XOLD�+XWWHUV 



 

��� 

-DQQLV�+HLQV���� 

 

 

1DPH� -DQQLV�+HLQV 
$OWHU���� 
$UEHLW��'XDOHV�6WXGLXP�%DXLQJHQL�
HXU 
'X�NHQQVW�PLFK�DXV�GHU�*HPHLQGH� 
$OV� 0LWDUEHLWHU� EHLP� -XJHQGNUHLV�
+$&.�XQG�DXI�6RPPHUIUHL]HLWHQ� YLHO-
OHLFKW� DXFK� QRFK� YRP�.RQILUPDQGHQ-
8QWHUULFKW��DOV�0LWDUEHLWHU�EHL�GHQ�.LQ�
GHUJUXSSHQ�RGHU�EHL�*RWWHVGLHQVWHQ� 
 

-DQQLV��YRU�HLQLJHQ�:RFKHQ�ELVW�GX�
DXV� GHU� /DQGHVMXJHQGNDPPHU� LQ�
GLH� DHM� DOV� $X�HQGHOHJLHUWHU� HQW�
VDQGW�ZRUGHQ�XQG�YHUWULWWVW�QXQ�GLH�
/DQGHVNLUFKH�+DQQRYHU��.DQQVW�GX�
XQV� GDV� �EHUVHW]HQ"� :DV� JHQDX�
EHGHXWHW�GDV"  

'DV�PDFKC�LFK�JHUQH� 
=XQlFKVW� HLQPDO� HWZDV� ]XU� .DPPHU��
'LH� /DQGHVMXJHQGNDPPHU� �/-.� RGHU�
.DPPHU�� LVW� GDV�K|FKVWH� -XJHQGJUH�
PLXP� LQ� GHU� /DQGHVNLUFKH�+DQQRYHU��
'RUW� VLW]H� LFK� VHLW� )HEUXDU� I�U� GLH�
NRPPHQGHQ�GUHL�-DKUH�XQG�WUHIIH�JH�
PHLQVDP� PLW� UXQG� ��� DQGHUHQ� -X�
JHQGOLFKHQ�XQG�MXQJHQ�(UZDFKVHQHQ 
ZLFKWLJH��(QWVFKHLGXQJHQ��I�U��GLH�-X- 
-XJHQGDUEHLW���DUEHLWH��LQ�HLQHP�$XV- 

VFKXVV�]XP�7KHPD�gIIHQWOLFKNHLWVDU�
EHLW� XQG� SODQH� X�D�� GDV� /DQGHVMX�
JHQGFDPS� LQ� 9HUGHQ� �GLHVHV� -DKU�
YRP���-������� 
 

'LH� /DQGHVMXJHQGNDPPHU� KDW� PLFK�
QXQ� DOV� $X�HQGHOHJLHUWHU� LQ� GLH� $U�
EHLWVJHPHLQVFKDIW� LQ� GHU� (YDQJHOL�
VFKHQ� -XJHQG� LQ� 'HXWVFKODQG� H�9��
�DHM��HQWVDQGW��-�'DV�KHL�W��LFK�YHUWUH�
WH�GLH�,QWHUHVVHQ�GHU�-XJHQG�XQVHUHU�
/DQGHVNLUFKH� GHXWVFKODQGZHLW�� XP�
3UREOHPH� ]X� O|VHQ�� I�U� )RUWVFKULWWH�
]X�VRUJHQ�XQG�QDW�UOLFK�DXFK�SRVLWLYH�
$VSHNWH�EHL]XEHKDOWHQ� 
 

'LH�DHM�VHOEVW�KDW�VLFK�YHUVFKLHGHQH�
=LHOH� JHVHW]W�� XP� LKUH� /HLWPRWLYH� -�
GLH� 2ULHQWLHUXQJ� DQ� &KULVWXV�� GLH�
9LHOIDOW�DOV�&KDQFH�XQG�GLH�6HOEVWEH�
VWLPPXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOL�
FKHQ�-�]X�YHUIROJHQ��'LHVH�EHLQKDOWHQ�
]XP�%HLVSLHO�GDV�(UZHLWHUQ�YRQ�+RUL�
]RQWHQ��GDV�)|UGHUQ�YRQ�%HWHLOLJXQJ�
RGHU�DXFK�GDV�YHUQHW]WH�+DQGHOQ�� 
 

(LQPDO�LP�-DKU�ILQGHW�HLQH�I�QIWlJLJH�
DHM-0LWJOLHGHUYHUVDPPOXQJ� VWDWW�� DQ�
GHU� ZLU� WHLOQHKPHQ�� 8P� XQV� GDUDXI�
DXVUHLFKHQG� YRU]XEHUHLWHQ�� ZHUGHQ�
6WHOOXQJHQ� XQG�)RUGHUXQJHQ� ]X� YHU�
VFKLHGHQVWHQ�7KHPHQ�LQ�YHUVFKLHGH�
QHQ� *UHPLHQ� �.RQIHUHQ]� /DQGHV�
NLUFKOLFKHU� -XJHQGDUEHLW� �.2/-$���
$UEHLWVJHPHLQVFKDIWHQ�GHU�/DQGHVMX�
JHQGSDVWRUHQ� �$*/-3��� /DQGHVMX�
JHQGYHUWUHWXQJHQ� �$*/-9��� KHUDXV�
JHDUEHLWHW��XP�DQVFKOLH�HQG�$QWUlJH�
RGHU� 6WDWHPHQWV� ]X� IRUPXOLHUHQ�� GLH�
DXI� GHU� 0LWJOLHGHUYHUVDPPOXQJ� ZHL�
WHU�EHVSURFKHQ�ZHUGHQ� 
 

:LH�NRPPW�PDQ�DQ�GLHVH�6WHOOH" 
,FK� VHOEVW� YHUWUHWH� QXQ� VFKRQ� VHLW�
�����GLH�,QWHUHVVHQ�GHU�$KOHUVWHGWHU� 
-XJHQG� LP� .LUFKHQNUHLVMXJHQGNRQ�
YHQW���..-.����'LHVHU��VHW]W��VLFK�DXV� 
 



   

  �� 

 

���XQVHU�'HOHJLHUWHU�LQ�GHU�DHM 
HU�YRUVWHOOHQ�N|QQHQ��ZDV� I�U�7KH�
PHQ� LKU� GD� EHVSUHFKW�� :DV� VWDQG�
GD�DXI�GHU�7DJHVRUGQXQJ" 
%HUOLQ�ZDU� VFK|Q�� GDV�PXVV� LFK� HUVW�
PDO� VDJHQ�� :DQQVHH� LVW� HLQH� VHKU�
VFK|QH�*HJHQG� XQG� GDV�:HWWHU� ZDU�
WUDXPKDIW�� 
 

=X�GHQ�7DJHVRUGQXQJHQ�GHU�*UHPLHQ�
JHK|UHQ� QDW�UOLFK� LPPHU� )RUPDOLHQ�
ZLH� $QZHVHQKHLW�� 3URWRNROOJHQHKPL�
JXQJ�� 7HUPLQH� XQG� %HULFKWH�� $XFK�
GDV�.HQQHQOHUQHQ�XQG�GHU�$XVWDXVFK�
VWDQGHQ�GLHVHV�0DO�DXIJUXQG�GHU�QHX�
HQ�:DKOSHULRGH� LQ�HLQLJHQ�/DQGHVNLU�
FKHQ�LP�9RUGHUJUXQG�� 
 

6FKZHUSXQNWWKHPD� ZDU� 5HFKWVSRSX�
OLVPXV�� ZR]X� YHUVFKLHGHQH� 5HIHUHQ�
WHQ� HLQJHODGHQ� ZXUGHQ�� GLH� HLQHQ�
hEHUEOLFN�]X�GHQ�DNWXHOOHQ�6WlQGHQ�LQ�
'HXWVFKODQG�JH]HLJW� KDEHQ��+LHU� IlOOW�
VFKQHOO�DXI��ZLH�YHUVFKLHGHQ�VWDUN�GLH�
XQWHUVFKLHGOLFKHQ� *HJHQGHQ� GRFK�
WHLOZHLVH�PLW�GLHVHP�7KHPD�]X�NlPS�
IHQ�KDEHQ��8QG�DXFK�DQ�GLHVHP�:R�
FKHQHQGH� ZXUGH� PLU� HUVW� EHZXVVW��
ZLH� VHKU� VLFK� GLH� 6WUXNWXUHQ� GHU� $U�
EHLWVHEHQHQ� LQ� GHQ� /DQGHVNLUFKHQ�
XQWHUVFKHLGHQ�� 
 

$P�IROJHQGHQ�1DFKPLWWDJ�EHJDQQ�GD-
UDXIKLQ� GLH� $*/-9-7DJXQJ�� 6FKZHU�
SXQNW�KLHU�ZDU�GLH� VR]LR|NRQRPLVFKH�
7UDQVIRUPDWLRQ� XQG� GDV� 6R]LDOZRUW��
.OLQJW�YLHOOHLFKW�HUVWPDO�HWZDV�VFKZLH�
ULJ�� DEHU� JURE� JHVDJW� JHKW� HV� XP�
1DFKKDOWLJNHLW�XQG�GLH�$UW�XQG�:HLVH�
GHU�(LQEULQJXQJ�GLHVHU� LQ�GHQ�NLUFKOL�
FKHQ� /HEHQVDOOWDJ�� 'DV� KHL�W� ]XP�
%HLVSLHO� 6SULW�� +HL]NRVWHQ� XQG� *HOG�
VSDUHQ��DEHU� WURW]GHP�DXI� IDLU�SURGX�
]LHUWH� XQG� JHKDQGHOWH�3URGXNWH�:HUW�
OHJHQ�� %HL� GHQ� 'LVNXVVLRQHQ� PHUNW�
PDQ� LPPHU� ZLHGHU�� ZLH� ZHUWYROO� VR�
YLHOH�YHUVFKLHGHQH�(LQGU�FNH�VLQG� 

GHQ� HOI� XP� %X[WHKXGH� OLHJHQGHQ�
*HPHLQGHQ�]XVDPPHQ�-�%DUJVWHGW�
XQG� +DUVHIHOG� JHK|UHQ� GD� QDW�U�
OLFK� DXFK� GD]X� 'RUW� ELQ� LFK� VHLW�
6RPPHU�OHW]WHQ�-DKUHV�9RUVWDQGV�
PLWJOLHG�XQG�DXFK�VWHOOYHUWUHWHQGHU�
'HOHJLHUWHU�LP�6SUHQJHOMXJHQGNRQ�
YHQW� �6-.�� GHV� 6SUHQJHOV� 6WDGH��
+LHU� WUHIIHQ� ZLHGHUXP� GLH� ..-.V�
YHUVFKLHGHQHU� .LUFKHQNUHLVH� YRQ�
9HUGHQ�ELV�QDFK�&X[KDYHQ�]XVDP�
PHQ��  
'HU�6-.�KDW�PLFK�$QIDQJ�GHV�-DK�
UHV� GDQQ� DOV� 9HUWUHWHU� LQ� GLH� /DQ�
GHVMXJHQGNDPPHU� JHVFKLFNW�� 9RQ�
GRUW� DXV� ZXUGH� LFK� GDQQ� I�U� GLH�
$X�HQGHOHJDWLRQ� LQ� GLH� DHM� JH�
ZlKOW� 
 

:DV� PDFKW� GLU� VR� 6SD�� DQ� GHU�
*UHPLHQDUEHLW" 
0DQ� PHUNW� MD� VLFKHUOLFK� VFKRQ��
GDVV�LFK�DXI�GLHVHP�*HELHW�HLQLJHV�
PHKU�PDFKH��DOV�GHU�7HDPHU�LQ�GHU�
*HPHLQGH��$EHU�GDI�U�ZXUGH�PHL�
QH�$UEHLW� LQ�$KOHUVWHGW�VHOEVW�DXFK�
ZHQLJHU� 
 

$OV� LFK� EHL� PHLQHU� HUVWHQ� ..-.-
6LW]XQJ� ZDU�� KDEH� LFK� VFKQHOO� JH�
PHUNW�� GDVV� LFK� JUR�HV� ,QWHUHVVH�
GDUDQ�KDEH��DP�%DOO�]X�EOHLEHQ��(V�
PDFKW�6SD���JHPHLQVDP�]X�GLVNX�
WLHUHQ�� VLFK� DXV]XWDXVFKHQ� XQG�
(QWVFKHLGXQJHQ� ]X� WUHIIHQ�� 0DQ�
OHUQW�YRQHLQDQGHU��KLOIW�VLFK�JHJHQ�
VHLWLJ�XQG�NDQQ�PLW�HLQHU�JU|�HUHQ�
*UXSSH� PHKU� EHZHJHQ� DOV� DOOHLQ��
7KHPHQ�ZLH�3ROLWLN��)LQDQ]HQ�RGHU�
6WHOOHQEHVHW]XQJ� WDXFKHQ�SO|W]OLFK�
DXI�XQG�EHUHLWHQ�1HXJLHUGH�  
 

(XHU� HUVWHV� 6LW]XQJVZRFKHQHQ�
GH�ZDU�$QIDQJ�GLHVHV�0RQDWV�LQ�
%HUOLQ�� (U]lKO�XQV�GRFK�0DO�GD�
YRQ��GDPLW�ZLU�XQV�HWZDV�JHQDX�

ZHLWHU�DXI�GHU�QlFKVWHQ�6HLWH�  ! 



 

��� 

  -DQQLV�+HLQV 

 

 
 

*ROGHQH�.RQILUPDWLRQ 
 
 

 

$P� ���� $XJXVW� IHLHUQ� ZLU� *ROGHQH�
.RQILUPDWLRQ�� *HSODQW� PLW� .LUFKHQ�
FKRU� XQG� $EHQGPDKO�� 1DFK� GHP�
*RWWHVGLHQVW�� )RWR�� (VVHQ� LP�
6FK�W]HQKRI�� GDQQ� LP� *HPHLQGH�
KDXV��6LQJHQ��6SLHOHQ��(U]lKOHQ� 
 

6XFKH 
:LU�P|FKWHQ�JHUQH�DOOH�.RQILUPDQ�
GHQ� XQG� .RQILUPDQGLQQHQ� HLQHV�
-DKUJDQJV� HLQODGHQ�� 0DQFKPDO�
VLQG�$GUHVVHQ�DEHU�XQEHNDQQW�RGHU�
XQVLFKHU�� 2IW� LVW� HV� DXFK� VR�� GDVV�
MHPDQG� HLQHQ� Ä6FKXEV³� HLQHV� 0LW�
NRQILUPDQGHQ� EUDXFKW�� :HQQ� PDQ�
ZHL��� GDV� 3HUVRQ� [� XQG� \� DXFK�
NRPPHQ��JHKW�PDQ�OLHEHU�KLQ" 
 

+LQZHLV 
$XFK� GLH�� GLH� KLHU� ZRKQHQ�� DEHU�
ZRDQGHUV� NRQILUPLHUW� ZXUGHQ�� VLQG�
KHU]OLFK� HLQJHODGHQ�� LQ� $KOHUVWHGW�
PLW]XIHLHUQ��%LWWH�HLQIDFK�PHOGHQ� 

:DV�KDW�GLU�GLH�*UHPLHQDUEHLW�ELV�
KHU�JHEUDFKW" 
(LQHUVHLWV� HLQHQ� GHXWOLFK� JU|�HUHQ�
XQG� EHVVHUHQ� hEHUEOLFN� �EHU� GLH�
6WUXNWXUHQ� XQG� $UEHLWVZHLVHQ� LQ� GHU�
.LUFKH� XQG� (YDQJHOLVFKHQ� -XJHQG��
DQGHUHUVHLWV� GHQ� .RQWDNW� ]X� 0HQ�
VFKHQ� LQ� JDQ]�'HXWVFKODQG�XQG�HLQH�
0HQJH�6SD��� -�0DQ� WDXVFKW�VLFK�YLHO�
DXV�� OHUQW� YRQ� DQGHUHQ� XQG� EULQJW�
LKQHQ�ZDV�EHL��'DV�*DQ]H�LVW�HLQ�*H�
EHQ� XQG� 1HKPHQ� PLW� HLQHU�:LQ:LQ-
6LWXDWLRQ� DOV� (UJHEQLV�� $X�HUGHP� LVW�
HV�VXSHU��ZHQQ�PDQ�GHXWVFKODQGZHLW�
)UHXQGH� XQG� %HNDQQWH� KDW�� GLH�PDQ�
EHVXFKHQ� NDQQ� RGHU� GLH� HLQHP� YLHO�
OHLFKW�PDO� HLQHQ�6FKODISODW]� DQELHWHQ�
N|QQHQ��IDOOV�PDQ�DXI�5HLVHQ�LVW� 
 

:HOFKH�LVW�GLH�JU|�WH�+HUDXVIRUGH�
UXQJ��GLH�GX�EHL�GHU�*UHPLHQDUEHLW��
E]Z�� EHL� GLHVHU� QHXHQ� $XIJDEH�
VLHKVW" 
0HLQ�=LHO� LQ� GHQ� YHUVFKLHGHQHQ�*UH�
PLHQ� LVW� HV�� GLH�.LQGHU-� XQG� -XJHQG�
DUEHLW�YRUDQ]XWUHLEHQ�� LQGHP�PDQ�VLH�
ZHLWHUHQWZLFNHOW�� LKU�PHKU�0|JOLFKNHL�
WHQ�JLEW�XQG�GHQ�$XVWDXVFK�]ZLVFKHQ�
GHQ� 0HQVFKHQ� I|UGHUW�� 'DEHL� VHKH�
LFK�DOV�+HUDXVIRUGHUXQJ�DQ��GLH�0HQ�
VFKHQ� PLW� :RUW� XQG� 7DW� ZLUNOLFK� VR�
LQWHQVLY� ]X� HUUHLFKHQ�� GDVV� VLH� VLFK�
EHZXVVW�DQ�$NWLRQHQ�LQ�GHU�(YDQJHOL�
VFKHQ� -XJHQG� EHWHLOLJHQ�� VLH� I|UGHUQ�
XQG�)UHXGH�GDULQ�ILQGHQ� 
 

:RI�U� LVW� GDV� ZLFKWLJ� I�U� XQV� ]X�
ZLVVHQ��GDVV�GX� MHW]W�$EJHVDQGWHU�
ELVW"�0LW�ZHOFKHQ�7KHPHQ�N|QQHQ�
ZLU�]X�GLU�NRPPHQ�XQG�ZDV�PDFKVW�
GX�GDQQ�GDPLW" 
'XUFK� PHLQH� 7lWLJNHLWHQ� NDQQ� LFK�
:�QVFKH�� %HG�UIQLVVH� RGHU� DXFK�
3UREOHPH��LQ�GLH��YHUVFKLHGHQHQ�(EH�
QHQ�HLQEULQJHQ�XQG�]XU�6SUDFKH�EULQ�
JHQ���6R�NDQQ�HLQ�SRVLWLYHU�9RUVFKODJ� 

DXV�HLQHU�*HPHLQGH�LP�EHVWHQ�)DOO�
VRJDU� GHXWVFKODQGZHLWHQ� (LQIOXVV�
KDEHQ�� -� 0DQ� NDQQ� JHUQH� PLW� MH�
GHP� EHOLHELJHQ� 7KHPD� ]X� PLU�
NRPPHQ��'DV�QHKPH�LFK�JHUQH�PLW�
DXI� GHQ�:HJ� XQG� HUNXQGLJH�PLFK�
GDQQ�EHL�DQGHUHQ�*HPHLQGHQ��ZLH�
GLH�]XP�%HLVSLHO�GDPLW�XPJHKHQ� 
 

9LHOHQ� 'DQN� I�U� GLH� %HDQWZRU�
WXQJ�GHU�)UDJHQ�XQG�*RWWHV�6H�
JHQ� XQG� YLHO� 6SD�� EHL� GHLQHP�
'LHQVW� 



   

  �� 

 6LOEHUQH�.RQILUPDWLRQ 

 

6LOEHUQH�.RQILUPDWLRQ 
 

Ä:HL�W� GX� ZDV"³� HU]lKOW� HLQH� MXQJH�
)DPLOLHQPXWWHU�� ÄDOV� GLH� 6LOEHUQHQ�
.RQILUPDQGHQ�GD�YRUQH�VWDQGHQ�XQG�
JHVHJQHW� ZXUGHQ�� GD� KlWWH� LFK�PLFK�
DP� OLHEVWHQ�GD]X�JHVWHOOW�³� -� Ä:DUXP�
GDV"³� -� Ä,FK� KDEH� GDPDOV� LP� .RQILU�
PDQGHQXQWHUULFKW�QLFKW�VR�YLHO�PLWEH�
NRPPHQ�� $EHU� MHW]W�� GXUFK� GLH� *RW�
WHVGLHQVWH� XQG� GLH� *HVSUlFKH� �EHU�
GHQ�*ODXEHQ��MHW]W�ZlUH�LFK�VRZHLW�³ 
 

'LHVH� $XVVDJH� KDW� PLFK� VHKU� EH�
ZHJW��$XFK�HLQ�.RQWDNW�PLW�HLQHU�)D�
PLOLH�� GLH� LP� 5DKPHQ� GHU� 6LOEHUQHQ�
.RQILUPDWLRQ�ZLHGHU�QHX�EHL�*RWW�XQG�
.LUFKH�DQNQ�SIHQ�P|FKWH� 
 

$P� ��� 0DL� KDEHQ� ZLU� EHL� Ä+DOE]HLW³�
6LOEHUQH� .RQILUPDWLRQ� JHIHLHUW�� ���
(UZDFKVHQH�� GLH� YRU� ��� -DKUHQ� LQ�
$KOHUVWHGW�NRQILUPLHUW�ZXUGHQ��ZDUHQ�
JHNRPPHQ�� HLQLJH� PLW� )DPLOLH�� 8P�
Ä*HODVVHQKHLW�� LQ�DOOHP��ZDV�GX� WXVW³�
JLQJ�HV�LP�*RWWHVGLHQVW��6FKRQ�LP� 
 

 

$QVSLHO� ZXUGH� GHXWOLFK��
*HODVVHQKHLW� KDW� PLW� /RV�
ODVVHQ� ]X� WXQ�� 'DV� ORV]X�
ODVVHQ��ZDV�PDQ�DP�(QGH�
VRZLHVR�QLFKW�KDOWHQ�NDQQ��
8QG� � KDW� -� YRP�:RUW� KHU� -� DXFK�PLW�
ÄVLFK� QLHGHUODVVHQ�� +HLPDW� KDEHQ³�
XQG� PLW� ÄVLFK� *RWW� DQYHUWUDXHQ³� ]X�
WXQ�� /RVODVVHQ� NDQQ� QXU�� ZHU� YRQ�
*RWW� JHKDOWHQ�ZLUG"� ���� 'D]X� SDVVWH��
$OOH� *RWWHVGLHQVWEHVXFKHU� KDWWHQ� ]X�
%HJLQQ� HLQHQ� 6WHLQ� EHNRPPHQ�� GHQ�
VLH� EHLP� +LQDXVJHKHQ� V\PEROLVFK�
DP�.UHX]�QLHGHUOHJHQ�NRQQWHQ�� 
 

1DFK� GHP� *RWWHVGLHQVW� JDE� HV� )R�
WRV��(VVHQ�LP�6FK�W]HQKRI��HLQ�4XL]��
HLQH�8UNXQGH�XQG�(U]lKOHQ�� 
 

+LQZHLV�I�U�QlFKVWHV�-DKU 
$XFK�GLH��GLH�KLHU�ZRKQHQ��DEHU�ZR�
DQGHUV�NRQILUPLHUW�ZXUGHQ��VLQG�KHU]�
OLFK� HLQJHODGHQ�� LQ� $KOHUVWHGW� PLW]X�
IHLHUQ��%LWWH�HLQIDFK�PHOGHQ� 
 

'HWOHI�%HQHNH 



 

��� 

*HEXUWVWDJH 

*HEXUWVWDJH�LP�-XQL 
 

 
 

,FK�I�KOH�PLFK�ZRKO�LQ�GHLQHU�1lKH� 
'HLQH�*HJHQZDUW�]HLJW�PLU�� 
GDVV�LFK�QLH�DOOHLQH�ELQ� 
:HQQ�HV�1DFKW�XP�PLFK�KHU�ZLUG� 
JLEVW�GX�PLU�HLQH�LQQHUH�5XKH� 
 

'X�ELVW�PHLQ�/LFKW�XQG�PDFKVW�GLH�WLHIVWH�1DFKW 
]X�HLQHP�6RPPHUWDJ�PLW�6FKPHWWHUOLQJHQ 
XQG�GHQ�'XIW�IULVFKHU�%OXPHQ� 
 

(V�JLEW�QLFKWV�6FK|QHUHV� 
DOV�GHLQ�.LQG�]X�VHLQ�XQG�GLH�*HZLVVKHLW�]X�KDEHQ� 
GDVV�GX�MHGHQ�6FKULWW�YRQ�PLU�VLHKVW 
XQG�DXI�PLFK�$FKW�JLEVW� 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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� *HEXUWVWDJH���������������������������������������

*HEXUWVWDJH�LP�-XOL 
 

 
   

+HUU��GDQNH�I�U�GLH�9HUKHL�XQJ�� 
GDVV�LFK�YRQ�GLU�QLH�DOOHLQ�JHODVVHQ�ZHUGH�� 
'X�LPPHU�GD�ELVW� 
PLFK�OLHEVW�XQG�PLFK�WUlJVW� 
 

'HLQH�$XIPHUNVDPNHLW�LVW�DXI�PLFK�JHULFKWHW� 
GHLQH�/LHEH�VWU|PW�ZLH�HLQ�ZDUPHU�6RPPHUUHJHQ 
DXI�PLFK�KLQDE� 
 

6HJHQ�YRQ�GLU�LVW�GDV�JU|�WH�*HVFKHQN� 
GDV�LFK�QXU�EHNRPPHQ�NDQQ� 
(UI�OOH�GX�PLFK�QHX�PLW�GHU�*HZLVVKHLW� 
GDVV�GX�PLFK�QLH�IDOOHQ�ODVVHQ�ZLUVW������������(YHO\Q�5HLPHU� 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

)UHXG�XQG�/HLG 

7DXIHQ 
 
 
 
 
 
 
7UDXXQJHQ 
 

  
 
 
   
 
(KHMXELOlHQ 
 
*ROGHQH�+RFK]HLW� 
 

 
 
 
 
'LDPDQWHQH�+RFK]HLW� 
 

 
 
 
 
 
 

 
 

%HHUGLJXQJHQ 
 
 

$XV�'DWHQVFKXW]�UHFKW�
OLFKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
 

  ������ 

Þ 'LDNRQLQ 
$QQDEHOOH�7UHQGHOHQEXUJ 

�����=HYHQHU�6WUD�H�� 
�����7HO��������������� 
�����$QQDEHOOH�WUHQGHOHQEXUJ#JRRJOHPDLO�FRP 
 

Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������� 
 
 

Þ +DXVPHLVWHU�*HOlQGHSIOHJH 
�����&OHDQ8S�6HUYLFH 
�����6WDGHU�6WU������7HO�������� 
 
 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� ����� 

������Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������� 
������UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH� 
 ����� 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
 

 
 

Þ .LUFKHQYRUVWDQG� 
����-RKDQQ�'HGHQ�����9RUVLW]���)LQDQ]HQ�� 
�����7HO������ 
�����6DELQH�$OSHUV��6HUYLFH���(VVHQ�� 
�����7HO��������� 
�����-�-:��*HUGHV��7HFKQLN���*LPEL� 
�����7HO�������� 
�����&KULVWLDQ�'DKPV� 
�����7HO��������� 
�����(ONH�0H\HU��*LPEL���gIIHQWOLFKNHLW� 
�����7HO������ 
�����(YD�0LWWOPHMHU� 
�����7HO��������������� 
�����$QNH�0HLHU� 
�����7HO�������� 
�����'RULV�.U|JHU� 
�����7HO������� 
 

Þ 2UWVYRUVWHKHU�LQ 
�����*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
�����+HOJD�%ULQNPDQQ-%UDQGW��%RNHO 
�����7HO������ 
������.ODXV�0H\HU��:DQJHUVHQ 
������7HO��������� 
������(GGD�$UQGW��:DQJHUVHQ 
������7HO������ 
 

Þ .LUFKHQNUHLVWDJ�-YRUVWDQG 
�����-�-:��*HUGHV� 
�����7HO�������� 
�����,UPD�0HKUNHQV 
�����7HO�������� 
 
 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH��+DQVHVWUD�H�� 

�����7HO�������-�������� 
 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.6.�6WDGH� 
������,%$1��'(������������������������� 
������%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
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,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH�-�'UXFN��*HPHLQGHEULHI�'UXFNHUHL�
*UR��2HVLQJHQ 
'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 
*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

Ä(V�LVW�HLQH�/�JH�]X�GHQNHQ��GX�ELVW�QLFKW�JXW�JHQXJ³ 

�:HQQ�LFK�GDV�NDQQ�� 
GDQQ�N|QQW�LKU�GDV�HUVW�UHFKW�� 

 

'DQQ� KDEH�*RWW� LKQ� JHOHKUW�� GDVV�
VHLQH� *HVFKLFKWH� HLQH� ,QVSLUDWLRQ�
I�U� DOOH� VHL�� PLW� GHQ� +HUDXVIRUGH�
UXQJHQ� GHV� /HEHQV� IHUWLJ� ]X� ZHU�
GHQ��(UVW�YLHOH�-DKUH�VSlWHU�JHODQJ�
HV� 1LFN�� VLFK� VHOEVW� VR� DQ]XQHK�
PHQ��ZLH�HU�ZDU��(U�HUNDQQWH��GDVV�
*RWW� LKQ�JHQDX�VR�JHVFKDIIHQ�XQG�
JHZROOW� KDWWH�� DOV� JDQ]� EHVRQGH�
UHQ��HLQ]LJDUWLJHQ�0HQVFKHQ��6HLW�
KHU� VLHKW� HU� VHLQ� /HEHQ�DXV� HLQHU�
DQGHUHQ�3HUVSHNWLYH� 
 

Ä,FK�IUDJWH��:DUXP"�-�*RWW�DQW�
ZRUWHWH��9HUWUDXVW�GX�PLU"³ 

 

6HLQH� JDQ]� JUR�H� /HLGHQVFKDIW��
=XP� *ODXEHQ� DQ� -HVXV� HLQ]XOD�
GHQ��:HLO�HU�GLHVHQ�-HVXV�DOV�JUR�
�H� %HIUHLXQJ� XQG� (UPXWLJXQJ�
VHOEVW�HUOHEW�KDW��8QG��,Q�GHU�%LEHO�
/HEHQVKLOIH�HQWGHFNHQ� 
 

Ä:HQQ�NHLQ�:XQGHU�SDVVLHUW��
VHL�VHOEVW�HLQV�³ 

 

+HXWH� LVW�1LFN� YHUKHLUDWHW� XQG�KDW�
HLQH�WROOH�)DPLOLH� 

· %XFK��Ä0HLQ�/HEHQ�RKQH�/LPLWV³� 
· ZZZ�\RXWXEH�FRP�ZDWFK"

 
 
 
 
 
 
 
 
 
 
 
(U�VSLHOW�)X�EDOO��2KQH�%HLQH�XQG�$UPH��
(U�VSULQJW�YRP��-0HWHU-%UHWW��(U�VXUIW�LP�
0HHU��(U�XPDUPW�0HQVFKHQ��6LH�KDEHQ�
7UlQHQ� LQ� GHQ� $XJHQ�� (U� EULQJW� .LQGHU�
]XP� /DFKHQ�� (U� VSULFKW� PLW� -XJHQGOL�
FKHQ��EHU�LKUH�3UREOHPH��(U�PDFKW�0RWL�
YDWLRQVWUDLQLQJ� I�U� 0DQDJHU� XQG� 3ROLWL�
NHU��(U�VWHKW�YRU�7DXVHQGHQ�XQG�HU]lKOW�
DXV�VHLQHP�/HEHQ��1LFN�9XMLFLF� 
 

�2KQH�$UPH�XQG�%HLQH�LVW�QLFKW�KDOE�
VR�VFKOLPP�ZLH�RKQH�+RIIQXQJ��� 

 

6HLQH� *HEXUW� -� ����� LQ� $XVWUDOLHQ� ZDU�
HLQ�6FKRFN� I�U� YLHOH��2EZRKO� GLH�(OWHUQ�
ÄDOOHV� ULFKWLJ³� JHPDFKW� KDWWHQ�� REZRKO�
EHL�GHQ�8OWUDVFKDOOXQWHUVXFKXQJHQ� �NHL�
QH�%HKLQGHUXQJ�]X�VHKHQ�ZDU��-�6LH�ZD�
UHQ� LQ� LKUHP� *ODXEHQ� WLHI� HUVFK�WWHUW��
8QG�HV�GDXHUWH�HLQH�:HLOH��ELV�VLH�YHU�
VWDQGHQ�� GDVV� *RWW� LKQHQ� PLW� GLHVHP�
.LQG� HLQ� JDQ]� EHVRQGHUHV� *HVFKHQN�
JHPDFKW�KDWWH� 
 

%HKLQGHUWHQVFKXOH�� QRUPDOH� 6FKXOH��
6WlQGLJHV� 1LFKW-.|QQHQ�� $X�HQVHLWHU�
VHLQ�� *HKlQVHOW-ZHUGHQ���� -� 'LH� 7UDXHU�
GDU�EHU� VW�U]WH�1LFN� LQ� WLHIH�'HSUHVVLR�
QHQ�� VR� GDVV� HU� LP� $OWHU� YRQ� �� -DKUHQ�
YHUVXFKWH��VLFK�GDV�/HEHQ�]X�QHKPHQ�� 


