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�� 

$QGDFKW� 
�:R�DEHU�GHU�*HLVW�GHV�+HUUQ�LVW���� 
�GD�LVW�)UHLKHLW 

���.RULQWKHU������ 
 

'D� VWDXQWHQ� GLH� /HXWH�� DOV� LP� -DKU�
�����HLQ�HLQIDFKHU�0|QFK�HV�ZDJWH��
GHP� 3DSVW� ]X� ZLGHUVSUHFKHQ�� (LQ�
HLQIDFKHU�0|QFK�DXV� HLQHP�NOHLQHQ�
6WlGWFKHQ� LQ� 'HXWVFKODQG�� (U� HQW�
GHFNWH�GLH�)UHLKHLW�GHV�(YDQJHOLXPV��
8QG� 0DUWLQ� /XWKHU� OLH�� VLFK� QLFKW�
HLQVFK�FKWHUQ�� 'LH� :DKUKHLW� PDFKW�
PXWLJ�XQG�IUHL��DXFK�ZHQQ�HV�JHJHQ�
GHQ�3DSVW� XQG� GHQ�.DLVHU� ]X� VWUHL�
WHQ�JDOW�-�GD�VWDXQWHQ�GLH�/HXWH� 
$OV� GHU� *RWWHVGLHQVW� SO|W]OLFK� DXI�
'HXWVFK� JHKDOWHQ�ZXUGH�� GDPLW� DOOH�
YHUVWHKHQ� NRQQWHQ� �EHU� GHQ� *ODX�
EHQ�XQG�GHQ�*HLVW�XQG�GLH�)UHLKHLW�-�
GD�VWDXQWHQ�GLH�/HXWH� 
$OV� DOOH� HLQJHODGHQ� ZDUHQ� ]X� %URW�
XQG�:HLQ��XQG�QLFKW�QXU�GLH�3ULHVWHU�
-�GD�VWDXQWHQ�GLH�/HXWH� 
$OV�VLH�K|UWHQ��GDVV�DOOH�JOHLFK�VLQG�
YRU� *RWW� XQG� *RWW� NHLQHQ� 8QWHU�
VFKLHG� PDFKW� ]ZLVFKHQ� /HQD� XQG�
+DQV� XQG� GHP� 3DSVW� LQ� 5RP� -� GD�
VWDXQWHQ�GLH�/HXWH� 
$OV� VLH� ]XP� HUVWHQ� 0DO� VDQJHQ��
³9RP� +LPPHO� KRFK�� GD� NRPP� LFK�
KHU�³� 6R� VFK|Q� XQG� VR� HLQIDFK� ZDU�
DOVR� GDV� (YDQJHOLXP� -� XQG� VR� NODU��
2KQH� 3RPS� -� RKQH� $EODVV� XQG�
:HLKUDXFK�� -� %HWHQ� XQG� *ODXEHQ� -�
GDV�JHQ�JW� -� XQG� GLH�:RUWH� GHU�%L�
EHO�� GLH� MHGH� XQG� MHGHQ�HUUHLFKHQ�� -�
GD�VWDXQWHQ�GLH�/HXWH� 
$OV��EHUDOO�LP�/DQG�6FKXOHQ�HQWVWDQ�
GHQ� XQG� /LHGHU� JHVXQJHQ� ZXUGHQ��
GLH� MHGHU� PLWVLQJHQ� NRQQWH� -� GD�
VWDXQWHQ�GLH�/HXWH� 
$OV�HV�SO|W]OLFK�%LEHOQ�JDE��GLH�MHGHU�
OHVHQ� NRQQWH� XQG�GLH� LQ�GLH�+lXVHU��
NDPHQ� -� XQG� GHU� 5XI� GHU� )UHLKHLW�
YRQ� GHQ� .DQ]HOQ� HUNODQJ�� -� GD�

VWDXQWHQ� GLH�
/HXWH� 
Ä:R� GHU� *HLVW�
GHV� +HUUQ� LVW��
GD� LVW� )UHLKHLW�³�
:DV� KHL�W� GDV�
KHXWH� I�U� XQV"�
(V� NDQQ� KHL�
�HQ�� VLFK� HLQ�
PLVFKHQ��hEHU�
DOO�GD��ZR�)UHL�
KHLW� LQ� *HIDKU�
LVW�� ,FK� GHQNH� DQ� GLH� YLHOHQ�$V\OEH�
ZHUEHU�� 6LH� VXFKHQ� )UHLKHLW�� 1HK�
PHQ� ZLU� VLH� DXI"� 1HKPHQ� ZLU� VLH�
HUQVW� PLW� LKUHQ� JUR�HQ� 6RUJHQ� XQG�
bQJVWHQ"� )LQGHQ� VLH� EHL� XQV� +HL�
PDW��DXFK�ZHQQ�VLH�XQV�IUHPG�VLQG" 
 

'HU� *HLVW� GHV� +HUUQ�� GHU� *HLVW� GHU�
)UHLKHLW��GHU� OHKUW�XQV��GDVV�ZLU� NHL�
QH� $QJVW� KDEHQ� P�VVHQ� YRU� GHP��
ZDV� XQV� IUHPG� LVW�� )UHPGH� 0HQ�
VFKHQ� -� IUHPGH� /HEHQVIRUPHQ� -�
IUHPGH� )U|PPLJNHLWVVWLOH� -� XQVHUH�
)UHLKHLW�LVW�XQVHUH�6WlUNH��GDUDQ�VROO�
PDQ� XQV� &KULVWHQ� HUNHQQHQ�� :LU�
VLQG� IUHL�]X� OHEHQ�XQG�DQGHUH� OHEHQ�
]X� ODVVHQ�� 8QG� ZLU� VLQG� IUHL�� GLH�
*UHQ]HQ� GHU� )UHLKHLW� DXV]XORWHQ��
0LWHLQDQGHU� LP� *HVSUlFK� XQG� LP�
$OOWDJ��=XU�)UHLKHLW�JHK|UW�HLQH�:HLWH�
GHV�+HU]HQV��-HVXV�KDW�VLH�XQV�YRU�
JHOHEW��8QG�ZHQQ�HV�HWZDV�JLEW��ZDV�
XQV� DXV]HLFKQHW�� GDQQ� GLH� :HLWH�
GHV�+HU]HQV��:LU�N|QQHQ�VLH�HUNHQ�
QHQ� LP� /HEHQ� XQVHUHU� .LUFKH� -� LP�
/HEHQ� LQ� XQVHUHU� *HPHLQGH� XQG� LQ�
XQVHUHP� JDQ]� SHUV|QOLFKHQ� 9HUKDO�
WHQ��8QVHUH�*HPHLQGHQ�VROOHQ�2UWH�
GHU�)UHLKHLW�VHLQ�� 
�� 
 
 
 



   

  � 

�$QGDFKW���������������������������:HOWJHEHWVWDJ������������������������
+LHU� G�UIHQ� DOOH� LKUHQ� *ODXEHQ� OH�
EHQ��PLW� /LHGHUQ� DXV� GHP� -XJHQG�
OLHGHUEXFK�RGHU�PLW�-RKDQQ�6HEDVWL�
DQ�%DFK��PLW� /LHGHUQ�DXV�GHP�*H�
VDQJEXFK�RGHU�PLW�DQGHUHQ�FKULVWOL�
FKHQ� /LHGHUQ� -� DXFK� LQ� HQJOLVFKHU�
6SUDFKH�� 
+LHU� G�UIHQ� DOOH� EHWHQ�� ,Q� JUR�HU�
)UHLKHLW�� 0DQFKH� GDV� 9DWHUXQVHU��
DQGHUH� N|QQHQ� YLHOOHLFKW� QXU� VWDP�
PHOQ�RGHU�HLQH�.HU]H�HQW]�QGHQ��,Q�
XQVHUHQ�*HPHLQGHQ�VROOHQ�DOOH�GD�
]XJHK|UHQ�� DXFK� ZHQQ� HV� PDQFK�
PDO� DQVWUHQJHQG� LVW�� HLQDQGHU� DXV�
]XKDOWHQ� 
,Q�XQVHUHQ�*HPHLQGHQ�VROO�HV�HJDO�
VHLQ�� ZRKHU� HLQHU� NRPPW� XQG� ZDV�
VLH� YHUGLHQW� XQG� ZDV� HU� GHQNW� XQG�
ZLH�HLQH�OHEW� 
(V� JLEW� *UHQ]HQ� GHU� )UHLKHLW"� -D��
ZR�DQGHUHQ�GLH�)UHLKHLW�JHQRPPHQ�
ZLUG�� :R� DQGHUHQ� GLH� ([LVWHQ]EH�
UHFKWLJXQJ� DEJHVSURFKHQ� ZLUG��:R�
DQGHUH�EHVFKlPW��YHUOHW]W�XQG�DXV�
JHJUHQ]W�ZHUGHQ��-D��GDQQ�VWDXQHQ�
GLH�/HXWH�XQG�ZLU�VHOEHU�DXFK��$EHU��
Ä:R�GHU�*HLVW� GHV�+HUUQ� LVW�� GD� LVW�
)UHLKHLW�³ 
 

*HEHW� 
.RPP��+HLOLJHU�*HLVW�XQG�HUQHXHUH�
GDV�$QJHVLFKW�GHU�(UGH� 
.RPP�� +HLOLJHU� *HLVW� XQG� KLOI� XQV�
KHUDXV� DXV� GHQ� LPPHU� JOHLFKHQ�
9RUXUWHLOHQ�XQG�*HGDQNHQ� 
.RPP��+HLOLJHU�*HLVW�XQG�PDFK�XQV�
0XW��GLH�7�UHQ�XQG�)HQVWHU�XQVHUHU�
+HU]HQ�XQG�+lXVHU�]X�|IIQHQ� 
.RPP��+HLOLJHU�*HLVW�XQG�QLPP�XQV�
GLH�$QJVW�YRU�GHU�)UHLKHLW� 
.RPP��+HLOLJHU�*HLVW�XQG�HUQHXHUH�
XQV� $PHQ����������� 
   (OOL�+HLQV 

 
 
 

 
 
 
 

 

 

 

'HU� :HOWJHEHWVWDJ� GHU� )UDXHQ�
VWHKW�LP�-DKU������XQWHU�GHU�hEHU�
VFKULIW� �Ä:DV�LVW�GHQQ�IDLU"³�'LHVHU�
ZHOWZHLW�JHIHLHUWH�*RWWHVGLHQVW�DP�
)UHLWDJ�� ���� 0lU]� ����� ZLUG� YRQ�
)UDXHQ�� GLH� DXI� GHQ� 3KLOLSSLQHQ�
OHEHQ�� YRUEHUHLWHW��'LH�/LWXUJLH�GD�
I�U�ZXUGH�JHPHLQVDP�YHUIDVVW�YRQ�
PHKU� DOV� ��� FKULVWOLFKHQ� )UDXHQ�
XQWHUVFKLHGOLFKHQ� $OWHUV� XQG� DXV�
DOOHQ�5HJLRQHQ�GHV�,QVHOVWDDWHV�� 
 

:LU� P|FKWHQ� GLHVHQ� *RWWHVGLHQVW�
LQ�$KOHUVWHGW� IHLHUQ��=X�HLQHP�HUV�
WHQ� 9RUEHUHLWXQJVWUHIIHQ� ODGHQ� ZLU�
LQWHUHVVLHUWH� )UDXHQ� DP�'RQQHUV�
WDJ�� �����������XP�������8KU�LQV�
*HPHLQGHKDXV�HLQ��:LU�IUHXHQ�XQV�
�EHU�HLQH�UHJH�%HWHLOLJXQJ��XP�HUV�
WH� $EVSUDFKHQ� I�U� GHQ� *RWWHV�
GLHQVW�LP�0lU]������]X�WUHIIHQ�� 
 

8P�P|JOLFKVW�YLHOH�)UDXHQ�I�U�GLH�
VHQ� *RWWHVGLHQVW� ]X� EHJHLVWHUQ��
Z�UGHQ� ZLU� JHUQH� HLQ� 9RUEHUHL�
WXQJVWHDP� PLW� )UDXHQ� DXV� DOOHQ�
'|UIHUQ� GHU� .LUFKHQJHPHLQGH� ]X�
VDPPHQVWHOOHQ��.RPPW�JHUQH�XQG�
EULQJW�DQGHUH�PLW� 
 

:LU�IUHXHQ�XQV�DXI�(XFK� 
 

-HQQ\�+HLQV�XQG�6RQMD�&RUOHLV 



 

�� 

 *RWWHVGLHQVWH 
2NWREHU� 

 

����2NW���  ������8KU *RWWHVGLHQVW�]XP�(UQWHGDQN 
     PLW�2WWHQGRUI�XQG�GHP�.LUFKHQ- 
     XQG�3RVDXQHQFKRU 
     �:LOOL�.DOPEDFK�      

����2NW��  ������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO��:HLQ� 
     �)ULHGULFK�:H�HOHU� 
 

����2NW��  ������8KU *RWWHVGLHQVW  
     �(OOL�+HLQV� 
 

����2NW���  ������8KU )DPLOLHQ-*RWWHVGLHQVW�PLW�7DXIHQ 
     XQG�7DXIHULQQHUXQJ�����-DKUH� 
     �'HWOHI�%HQHNH� 
 

����2NW���  ������8KU *RWWHVGLHQVW 
     �(ONH�0H\HU� 
1RYHPEHU� 
 

����1RY��  ������8KU� *RWWHVGLHQVW�Ä+DOE]HLW³ 
     7KHPD��Ä:LU�VLQG�JHERUHQ�XP�]X�« 
      -�'X�GDUIVW�OHEHQ�³�����*HERW� 
     �'HWOHI�%HQHNH� 
   ������8KU -XJHQGJRWWHVGLHQVW�&URVVRYHU 
     $QGUHD�0lU] 
 

����1RY���  ������8KU *RWWHVGLHQVW�]XP�9RONVWUDXHUWDJ 
     PLW�GHQ�.8�-.RQILUPDQGHQ�-�DQVFKO� 
     *HGHQNIHLHU�DP�'HQNPDO 
     PLW�GHP�3RVDXQHQFKRU 
����1RY���  ������8KU *RWWHVGLHQVW�]XP�%X�–�XQG�%HWWDJ 
     PLW�$EHQGPDKO��6DIW� 
     PLW�%ORFNIO|WHQNUHLV�XQG�.8�-)DPLOLHQ 
     �'HWOHI�%HQHNH� 
 

����1RY��  ������8KU *RWWHVGLHQVW�]XP�(ZLJNHLWVVRQQWDJ 
     PLW�GHP�.LUFKHQFKRU 
     �'HWOHI�%HQHNH� 
     $QGDFKWHQ�DXI�GHQ�)ULHGK|IHQ 
   ������8KU $KUHQVPRRU�XQG�2WWHQGRUI 
   ������8KU :DQJHUVHQ�XQG�$KUHQVZRKOGH 
   ������8KU .OHWKHQ�XQG�%RNHO 
   ������8KU $KOHUVWHGW 
 

����1RY��  ������8KU" )DPLOLHQ-*RWWHVGLHQVW 
     PLW�GHP�5HJHQERJHQNLQGHUJDUWHQ 
     



   

  � 

9HUDQVWDOWXQJHQ 

 
2NWREHU� 
 

�����2NW��  ������8KU -RQDJHVSUlFKVNUHLV 
 

�����2NW���  ������8KU .RQ]HUW�LQ�.LUFKH�%DUJVWHGW�� 
     ))&KRU��3RVDXQHQ 
�����2NW��  ������8KU 6HQLRUHQQDFKPLWWDJ 
     PLW�*LVHOD�5LYLQLXV-6WXFNH�XQG�HLQHP 
     %HULFKW�DXV�GHP�,UDQ��3HUVLHQ� 
 

�����2NW���  ������8KU )UDXHQIU�KVW�FN 
 

�����2NW��  ������8KU .RQ]HUW�����-DKUH�&DPHUDWD�5RVVLQ\RO 
     LQ�GHU�.LUFKH 
 

�����2NW��  ������8KU� )UDXHQIU�KVW�FN 
   ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
   ������8KU -RQDJHVSUlFKVNUHLV  
 

������2NW��  ������8KU� .XQVWKDQGZHUNHUPDUNW 
     )HVWKDOOH�$KUHQVPRRU 
 

������2NW��  ������8KU� )UDXHQIU�KVW�FN 
 

������2NW��  ������8KU )UDXHQDEHQG 
 

 
 
1RYHPEHU� 
 

�����1RY���  ������8KU -RQDJHVSUlFKVNUHLV 
 

�����1RY���  ������8KU )UDXHQIU�KVW�FN 
 

�����1RY��  ������8KU 6HQLRUHQQDFKPLWWDJ� 
     PLW�'HWOHI�%HQHNH�XQG�$EHQGPDKO 
   ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 

����1RY��  ������8KU $EHQG�GHU�6WLOOH 
     LQ�GHU�.LUFKH 
     5XKLJH�0XVLN�-��.HU]HQ�-�6WLOOH�-�6HJHQ 
 

����1RY��  ������8KU )UDXHQIU�KVW�FN 
   ������8KU -RQDJHVSUlFKVNUHLV 
 

����1RY��  ������8KU )UDXHQIU�KVW�FN 
   

����1RY��  ������8KU $GYHQWVIHLHU�,�LP�6FK�W]HQKRI 
   ������8KU $GYHQWVIHLHU�,,�LP�6FK�W]HQKRI 
 

����1RY��  ������8KU )UDXHQDEHQG 
 
 

 

.OHLGHUVDPPOXQJ� 
I�U��%HWKHO 

��-���2NWREHU 
-HZHLOV��-���8KU 



 

�� 

,QWHUYLHZ�PLW�$QGUHD�)LWVFKHQ 
 

 
 
 
 

'HWOHI�%HQHNH�LQWHUYLHZW 
$QGUHD�)LWVFKHQ 

 

,P�6RPPHU������KDW�GHLQ�)UHLZLO�
OLJHV�6R]LDOHV�-DKU� �)6-��EHL�XQV�
EHJRQQHQ�� MHW]W� LVW� HV� OHLGHU� ]X�
(QGH�� :RUDQ� GHQNVW� GX� JHUQH�
]XU�FN"�:DV�ZDUHQ�+|KHSXQNWH" 
1DW�UOLFK�GHQNH�LFK�YRU�DOOHP��JHUQH�
DQ�GLH�$UEHLW�LP�.LQGHUJDUWHQ��LQ�GHU�
0lXVHJUXSSH�� ]XU�FN�� ZR� LFK� HLQ�
-DKU� ODQJ� MHGHQ� 9RUPLWWDJ� JHDUEHL�
WHW�KDEH��  
+|KHSXQNWH� ZDUHQ� GDV� 0XVLFDO�
Ä-RVHSK³��GLH�3UHGLJW��GLH�LFK�EHL�GHU�
.RQILUPDWLRQ� PLW� GLU� KDOWHQ� GXUIWH��
XQG� DOV� $EVFKOXVV�PHLQHV� )6-� GLH�
)DPLOLHQIUHL]HLW�LQ�*U|PLW]� 
 

*DE� HV� DXFK� HWZDV�� GDV� VFKZHU�
ZDU"�«�+HUDXVIRUGHUXQJHQ" 
'LH�2UJDQLVDWLRQ�XQG�'XUFKI�KUXQJ�
GHV� .LQGHUFKRU-� XQG� 7KHDWHUSUR�
MHNWV�Ä-RVHSK³��ZDU�HLQH�JUR�H�+HU�
DXVIRUGHUXQJ� I�U� PLFK�� DXFK�� ZHLO�
LFK�VRZDV�YRUKHU�QRFK�QLH�JHPDFKW�
KDWWH�� 8PVR� PHKU� IUHXH� LFK� PLFK��
GDVV� GLH� .LQGHU� XQG� LFK� HLQH� WROOH�
=HLW� XQG� VR� YLHO� 6SD�� ]XVDPPHQ�
KDWWHQ�XQG�DP�(QGH�HLQH�VXSHU�$XI�
I�KUXQJ�GDEHL�KHUDXVJHNRPPHQ�LVW� 
 

'X�KDVW� IDVW�ô�GHLQHU�$UEHLWV]HLW�
LP� .LQGHUJDUWHQ� YHUEUDFKW�� GHQ�
5HVW�LQ�GHU�%�FKHUVWXEH��LP�.RQ�
ID�� LQ�*RWWHVGLHQVWHQ�� LP�.LQGHU�

FKRU�� DP� 3&�� DXI� )DPLOLHQIUHL�
]HLW«� 6HPLQDUH� LQ� 6�GGHXWVFK�
ODQG�XQG� LQ�2HVH�JHK|UWHQ�GD]X��
DXI� GHQHQ� VLFK� YLHOH� )6-OHU� JH�
WURIIHQ� KDEHQ�� :DV� KDEW� LKU� DXI�
6HPLQDUHQ�JHPDFKW" 
(V�JLQJ�XP�XQVHUH�=LHOH�XQG�(UZDU�
WXQJHQ� I�U� GDV� )6-� DEHU� DXFK� XP�
XQV� VHOEVW� �:HU� ELQ� LFK"�:LH� KDEH�
LFK� PLFK� LQ� GLHVHP� -DKU� YHUlQ�
GHUW"��� $X�HUGHP� XP� SUDNWLVFKH�
7LSSV� I�U�GHQ�$OOWDJ�XQG� I�U�XQVHUH�
=XNXQIW� XQG� QDW�UOLFK� XP� XQVHUHQ�
*ODXEHQ� 
'HU�$XVWDXVFK�PLW�DQGHUHQ�)6-OHUQ�
DXV�JDQ]�'HXWVFKODQG�XQG�WHLOZHLVH�
DXFK�DXV�GHP�$XVODQG�GXUIWH�GDEHL�
QLFKW� IHKOHQ�� HEHQVR� ZLH� HLQH� WROOH�
*HPHLQVFKDIW�� /DJHUIHXHU�� 6SLHOH��
/RESUHLV« 
 

:DV�KDVW�GX�LP�)6-�JHOHUQW" 
'DVV�LFK�$QGHUHQ�PLW�PHLQHU�$UEHLW�
)UHXGH� EHUHLWHQ� NDQQ� XQG� VLH�
GDGXUFK� QRFKPDO� PHKU� 6SD��
PDFKW��(V�LVW�HLQ�WROOHV�*HI�KO�JUR�H�
+HUDXVIRUGHUXQJHQ� DQ]XQHKPHQ�
XQG�]X�PHLVWHUQ� 
,FK�KDEH�DXFK�JHOHUQW��GDVV�LFK�PLU�
VHOEVW� UXKLJ� PHKU� ]XWUDXHQ� NDQQ��
GHQQ�LP�1DFKKLQHLQ�KDW�GRFK�LPPHU�
DOOHV� VXSHU� JHNODSSW�� 'HVKDOE� ZDU�
HV� JXW� ZHQQ� GX�� 'HWOHI�� PLFK� |IWHU�
PDO� LQV� NDOWH� :DVVHU� JHVFKXEVW�
KDVW��J 
 

:DV�PDFKVW�GX�QDFK�GHP�)6-" 
,FK�ZHUGH�DE�2NWREHU� LQ�2OGHQEXUJ�
%:/�PLW� 6FKZHUSXQNW� -XUD� VWXGLH�
UHQ� 
 
 
 
 
 



   

  � 

%HWKHO 
)DOOV�GLU�QRFK�DQGHUH�'LQJH�HLQIDO�
OHQ�� GLH� GX� JHUQH� ZHLWHU� JHEHQ�
P|FKWHVW��� 
,FK�P|FKWH�PLFK�EHGDQNHQ��GDVV�LFK�
LQ�HXUHU� WROOHQ�*HPHLQGH�VR�JXW�DXI�
JHQRPPHQ� ZXUGH�� XQG� GDVV� LFK� LP�
.LQGHUJDUWHQ� LQ� VR� HLQHP� WROOHQ�
7HDP� DUEHLWHQ� GXUIWH�� GDV� LFK� VHKU�
LQV�+HU]�JHVFKORVVHQ�KDEH� 
,FK� NDQQ� MHGHP� QXU� HPSIHKOHQ� HLQ�
)6-�EHL�HXFK�]X�PDFKHQ�� ,Q�GLHVHP�
-DKU�NDQQ�PDQ�VR�YLHO�ZDFKVHQ��DXV�
SURELHUHQ�� DQ� VHLQH� *UHQ]HQ� JH�
KHQ« 
 

'X� KDVW� YLHOH� 0HQVFKHQ� NHQQHQ�
JHOHUQW��GX�KDVW�XQV�DOV�*HPHLQGH�
NHQQHQJHOHUQW�–�:DV�Z�QVFKVW�GX�
XQV" 
'DVV� LKU� VR� WROO� EOHLEW�� ZLU� LKU� VHLG��
RIIHQ� I�U� QHXH�0HQVFKHQ�� YROOHU� /H�
EHQ�� QLH� ODQJZHLOLJ«� ,FK� GXUIWH� HLQ�
JUR�DUWLJHV�-DKU�EHL�HXFK�YHUEULQJHQ�
XQG� ELQ� DXFK� ZHLWHUKLQ� JHUQH� EHL�
HXFK� 
 

8QG�ZLU�VLQG�GLU�VHKU�GDQNEDU�� 
 

 

6HLW�YLHOHQ�-DKUHQ�ZHUGHQ�EHL�XQV�
$OWNOHLGHU� I�U� %HWKHO� JHVDPPHOW��
:HU� DOVR� JHWUDJHQH�� DEHU� JXW� HU�
KDOWHQH�XQG�VDXEHUH�.OHLGXQJVVW��
FNH� KDW� XQG� VLFK� GDYRQ� WUHQQHQ�

P|FKWH�� NDQQ� GLHVH LQ� YHUVFKQ�U�
WHQ�.OHLGHUEHXWHOQ�DEJHEHQ�� 
 

6DPPHOVWHOOH�� 
*DUDJH�)DPLOLH�%HQHNH�LP�DP�*H�
PHLQGHKDXV��6WDGHU�6WUD�H���� 
 
 

=HLWUDXP 

��-��2NWREHU� 
  

8QG�ZDV�JHVFKLHKW� LQ�%HWKHO�PLW�
PHLQHU� .OHLGHUVSHQGH" 1lKHUHV�
GD]X�HUIDKUHQ�6LH�XQWHU 
 

ZZZ�EURFNHQVDPPOXQJ-EHWKHO�GH�
EURFNHQVDPPOXQJ�KWPO 

 
 

 
"Das Christentum ging in seiner 
Frühzeit fünfmal vor die Hunde. 

Aber jedes Mal ist der Hund  
dabei drauf gegangen."  

 
G.K.Chesterton 



 

�� 

,QWHUYLHZ�PLW�.DWKL�)UHXGHQEHUJHU 
8QVHUH� MHW]LJH� *H�
PHLQGHGLDNRQLQ� KDW�
PLFK� VHKU� LP� *ODX�
EHQ�JHVWlUNW� XQG� LVW�
PLU� LPPHU�HLQH�JXWH�
5DWJHEHULQ� 
 

:LH�ELVW� GX� GDUDXI�
JHNRPPHQ�� MHW]W�
HLQ� )6-� ]X� PD�
FKHQ" 
,FK�ZDU� YRU�PHLQHP�
)6-� VFKRQ� HLQ� -DKU�
ODQJ� LP� .LQGHUJDU�
WHQ�WlWLJ��'D�(U]LHKHULQ�PHLQ�%HUXIV�
ZXQVFK� LVW� XQG� LFK� JHUQH� QRFK� HLQ�
-DKU� ODQJ� ZHLWHUH� (UIDKUXQJHQ� LP�
.LQGHUJDUWHQ� VDPPHOQ� ZROOWH�� KDEH�
LFK� PLFK� HQWVFKLHGHQ�� MHW]W� HLQ� )6-�
]X�PDFKHQ� 
 

'HLQH� )6--6WHOOH� LQ� $KOHUVWHGW� EH�
GHXWHW��IDVW����6WXQGHQ�LP�5HJHQ�
ERJHQNLQGHUJDUWHQ� XQG� HWZD� ���
6WXQGHQ�LQ�GHU�.LUFKHQJHPHLQGH�–�
:DUXP� KDVW� GX� GLU� JHUDGH� GLHVH�
6WHOOH�DXVJHVXFKW" 
,Q�PHLQHU�+HLPDWJHPHLQGH�KDEH� LFK�
VFKRQ�-XJHQGDUEHLW�JHPDFKW��+LHU�LQ�
$KOHUVWHGW� NDQQ� LFK� YHUVFKLHGHQH�
$UEHLWHQ�LQ�GHU�*HPHLQGH�DXVSURELH�
UHQ�� ]�%�� .RQID-8QWHUULFKW�� +DOE]HLW�
JRWWHVGLHQVWH�XQG�EHL�7UDXXQJHQ�GDUI�
LFK� DXFK� GDEHL� VHLQ�� $X�HUGHP�
PDFKW�PLU�GLH�$UEHLW�PLW�.LQGHUQ�JUR�
�HQ�6SD��� ,Q�PHLQHP�)6-� NDQQ� LFK�
.LQGHUJDUWHQDUEHLW� XQG� *HPHLQGHDU�
EHLW� NRPELQLHUHQ�� XQG� GDV� KDW� PLFK�
GD]X� EHZRJHQ�� KLHU� LQ� GLHVHU� *H�
PHLQGH�PHLQ�)6-�]X�PDFKHQ��� 
 

:HOFKH�JXWHQ�XQG�ZHOFKH�VFKOHFK�
WHQ�(UIDKUXQJHQ�KDVW�GX�LQ�GHU�.LU�
FKH�JHPDFKW" 
*XWH� (UIDKUXQJHQ� KDEH� LFK� VFKRQ�
HLQLJH�JHPDFKW�� 

 

'HWOHI�%HQHNH�LQWHUYLHZW 
.DWKL�)UHXGHQEHUJHU 

 

+DOOR� .DWKDULQD�� ZLU� IUHXHQ�
XQV��GDVV�GX�EHL�XQV�GHLQ�)6-�
PDFKVW��:R�NRPPVW�GX�KHU" 
,FK�NRPPH�DXV�6�GGHXWVFKODQG��
DXV�.DUOVUXKH�� .DUOVUXKH� OLHJW� LQ�
%DGHQ-:�UWWHPEHUJ�� GLUHNW� DP�
5KHLQ�� 0HLQH� +HLPDWJHPHLQGH�
LVW� GLH� HYDQJHOLVFKH� /DXUHQWLXV�
JHPHLQGH�� 6LH� JHK|UW� ]XU� %DGL�
VFKHQ� /DQGHVNLUFKH�� ,Q� PHLQHU�
+HLPDW� VSULFKW� PDQ� %DGLVFK��
DEHU�GLH�PHLVWHQ�VSUHFKHQ�+RFK�
GHXWVFK��$Q�PHLQHU�+HLPDW� OLHEH�
LFK� PHLQH� *HPHLQGH�� GLH� LVW�
VFKRQ�VR�HWZDV�ZLH�HLQH�)DPLOLH�
I�U�PLFK� 

 

:DV�VLQG�GHLQH�+REE\V" 
,P� :LQWHU� IDKUH� LFK� VHKU� JHUQH�
6NL�XQG�JHKH�DXFK�JHUQH�6FKOLWW�
VFKXKODXIHQ�� ,P� 6RPPHU� JHKH�
LFK�DP�OLHEVWHQ�DQ�HLQHQ�6HH�XQG�
PDFKH�GRUW� �6WDQG� XS�3DGGHOQ³��
'DV� LVW� HLQH�:DVVHUVSRUWDUW�� EHL�
GHU� PDQ� DXIUHFKW� DXI� HLQHU� $UW�
6XUIEUHWW� VWHKW� XQG� PLW� HLQHP�
ODQJHQ� 3DGGHO�� VLFK� �EHU� GDV�
:DVVHU�EHZHJW� 
 

:HOFKH� 3HUVRQHQ� KDEHQ� GLFK�
LP�/HEHQ�VHKU�JHSUlJW" 
0HLQH� 2PD� KDW� PLFK� VHKU� JH�
SUlJW�� 6LH� ZDU� LPPHU� VHKU� EH�
VFKHLGHQ� XQG� KDW� PLU� EHLJH�
EUDFKW��]XHUVW�DQ�DQGHUH�]X�GHQ�
NHQ�XQG�GDQQ�DQ�PLFK��6HKU�JH�
SUlJW� KDW� PLFK� DXFK� PHLQH�
6FKZHVWHU�� GLH� LPPHU� ]X� PLU�
VWHKW� XQG� PLFK� VR� OLHEW�� ZLH� LFK�
ELQ� 
 
 
 



   

  � 

+DOE]HLW-%DQG�VXFKW��� 

 

,Q� GHU� .LUFKH� NDQQ� LFK� VR� VHLQ� ZLH�
LFK� ELQ�� ,FK� ZHL��� ZLH� VLFK� GDV� DQ�
I�KOW�� ZHQQ�*RWW� SO|W]OLFK� JDQ]� QDK�
EHL�GLU�LVW��'LHVH�(UIDKUXQJ�KDEH�LFK�
GLHVHV�-DKU�DXI�GHP�0LWDUEHLWHUZR�
FKHQHQGH�PDFKHQ�G�UIHQ� 
 
,FK� ZHL��� ZLH� HV� LVW�� HLQH� :RFKH�
ODQJ�MHGHQ�7DJ�LQ�*HPHLQVFKDIW�PLW�
DQGUHQ� &KULVWHQ� ]X� OHEHQ� XQG� JH�
PHLQVDP� I�U� *RWW� GD� ]X� VHLQ�� *RWW�
]X�OREHQ�XQG�,KQ�]X�HKUHQ� 
6FKOHFKWH� (UIDKUXQJHQ� KDEH� LFK� LQ�
PHLQHU�*HPHLQGH�E]Z��LQ�GHU�.LFK�
UH�QRFK�NHLQH�JHPDFKW� 
 

,P� Ä+DOE]HLW³-*RWWHVGLHQVW� DP�
������� KDEHQ� ZLU� GLFK� EHJU��W�� -�
:LH�LVW�GHLQ�HUVWHU�(LQGUXFN" 
'LH�.LUFKHQJHPHLQGH�$KOHUVWHGW� LVW�
HLQH� VHKU� OHEKDIWH� *HPHLQGH�� GLH�
DOOHV�ZDV� VLH�PDFKW��PLW� YLHO�0�KH�
JHVWDOWHW�� 
 

:HQQ� MHPDQG� GHQNW�� Ä.DWKL� LVW�
NODVVH�� 'LH� P|FKWH� LFK� QlKHU�
NHQQHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�
RGHU�VLH�PDFKHQ� 
 

����6SD]LHUJDQJ�          �  
����)U�KVW�FN� 
����)DKUUDGWRXU�                � 
����0LWWDJHVVHQ 
����.�KH�PHONHQ      �   �   � 
����$EHQGEURW 
����)DXVWEDOOVSLHO�              �  �   �   � � 
�[��(LV 
�[��0XVLN 
�����.RQ]HUW                       �        
����6SLHOHDEHQG 
����:LQGNUDIWUDG�EHVWHLJHQ           � 
����6FKZLPPHQ 
����)��H�PDVVLHUHQ                         � 
����.LQR 

'DQNH� 
:HQQ� GHU� )HEUXDU� GD� LVW�� G�UIHQ�ZLU�
]XU�FNVFKDXHQ� DXI� �� -DKUH� Ä+DOE-
]HLW³��:LU�VLQG�QLFKW�SHUIHNW��PDQ�NDQQ�
HLQLJHV� ILQGHQ��ZDV�PDQ�VLFK�DQGHUV�
Z�QVFKW��DEHU�ZLU�VLQG�GDQNEDU���9LH�
OH� /HXWH� NRPPHQ�� 'HU� *RWWHVGLHQVW�
ZLUG�YRQ�-XQJ�XQG�$OW�DQJHQRPPHQ���
0DQFKH� VDJHQ�� GLH� 9HUDQVWDOWXQJ�
XQG�DXFK�GDV�9RUEHUHLWHQ�KlWWHQ�VLH�
LP� /HEHQ� XQG� *ODXEHQ� ZHLWHU� JH�
EUDFKW�� 9LHOH� /HXWH� DUEHLWHQ� LQ� GHQ�
7HDPV�VHOEVWlQGLJ�XQG�WUHX�PLW� 
 

1RUPDO�LVW��� 
GDVV� HV� 9HUlQGHUXQJHQ� JLEW�� )DPL�
OLHQ� ]LHKHQ� ZHJ�� -XJHQGOLFKH� EHJLQ�
QHQ� � �HLQ�6WXGL�
XP��HL- 
QH� $XVELOGXQJ���
9lWHU� ZLGPHQ�
VLFK�HLQHU�DQGH�
UHQ� $XIJDEH��
0�WWHU� ZHFK�
VHOQ�GDV�7HDP�� 
'DQNH� I�U� DOOH�
0LWDUEHLW�� 8QG�
KHU]OLFK� :LOO�
NRPPHQ� DOOHQ��
GLH� QHX� LP�
7HDP� PLWPD�
FKHQ� 
 

+DOE]HLW-%DQG�VXFKW« 
'D�GLH�%DQG� LQ�GHU�5HJHO�QXU��[�YRU�
GHP�*RWWHVGLHQVW��EW��VROOWHQ�HV�NHL�
QH� $QIlQJHU� VHLQ�� VRQGHUQ� 0XVLNHU�
PLW�HLQHU�JHZLVVHQ�(UIDKUXQJ�� 
 

$NWXHOO��8QVHUH�)6-OHULQ��$QGUHD�)LW�
VFKHQ�� KDW� ]XOHW]W� .ODYLHU� JHVSLHOW��
6LH� EHJLQQW� MHW]W� PLW� GHP� 6WXGLXP��
:HU� N|QQWH� LKUHQ� 3ODW]� HLQQHKPHQ"�
+LQZHLVH� DQ� 6WHSKLH� 6FKU|GHU� RGHU�
'HWOHI�%HQHNH��-�'DQNH� 
 
 
 



 

��� 

,QWHUYLHZ�PLW�(YD�1DXPEXUJHU������������������ 
'X� ZDUVW� LQ� GHU� .LQGHU-� XQG� -X�
JHQGDUEHLW�XQG�DQ�GHU�2EHUVFKXOH�
WlWLJ��6HPLQDUH�JHK|UWHQ�GD]X��DXI�
GHQHQ� VLFK� YLHOH� )6-OHU� JHWURIIHQ�
KDEHQ�� :DV� KDEW� LKU� DXI� 6HPLQD�
UHQ�JHPDFKW" 
'LH�6HPLQDUH�ZDUHQ�DOOH�VHKU�VFK|Q�
XQG�KDEHQ�HLQHQ�JXW�GXUFK�GDV�)6-�
EHJOHLWHW�� ,P� HUVWHQ� 6HPLQDU� KDEHQ�
ZLU� XQV� DOOH� NHQQHQJHOHUQW�� ZLU� KD�
EHQ� *UXQGODJHQ� EHVSURFKHQ� XQG�
)UDJHQ� JHNOlUW�� 'DV� =HQWUDONXUVVH�
PLQDU� KDW� VLFK� GDPLW� EHVFKlIWLJW� ]X�
JXFNHQ�� ZDV� ELV� MHW]W� ZDU� XQG� XQV�
QHXH� .UDIW� XQG� (QHUJLH� I�U� GLH�
QlFKVWH� +lOIWH� GHV� )6-V� ]X� JHEHQ��
'DV� $EVFKOXVVVHPLQDU� ZDU� HLQ�
5�FNEOLFN� DXI� XQVHU� )6-� XQG� HLQ�
$XVEOLFN�DXI�GDV��ZDV�ZLU�QDFK�GHP�
)6-�PDFKHQ�ZROOHQ�� ,QVJHVDPW� KDW�
WHQ� ZLU� VHKU� YLHO� 6SD�� XQG� QHEHQ�
GHQ� WKHRUHWLVFKHQ� (LQKHLWHQ� DXFK�
YLHO�3UD[LV��(V�JDE�6SLHOH�XQG�HLQHQ�
%XQWHQ� $EHQG�� HLQH� %DVWHODNWLRQ��
$QGDFKWHQ� XQG� /RESUHLV�� ,QVJHVDPW�
HLQH�VHKU�JXWH�0LVFKXQJ� 
 

'X� KDVW� YLHOH� 0HQVFKHQ� NHQQHQ�
JHOHUQW��GX�KDVW�XQV�DOV�*HPHLQGH�
HUOHEW�-�:DV�Z�QVFKW�GX�XQV" 
(UVW� HLQPDO� P|FKWH� LFK� PLFK� QRFK�
HLQPDO�EHL�DOOHQ� I�U�GLHVH�JUR�DUWLJH�
=HLW� EHGDQNHQ�� ,KU� VHLG� DOOH� VHKU�
KHU]OLFK�XQG�IUHXQGOLFK��VR�GDVV�PDQ�
VLFK� VRIRUW� ]XKDXVH� I�KOW�� ,FK� Z�Q�
VFKH� GHU� *HPHLQGH�� GDVV� VLH� VLFK�
GDV�EHLEHKlOW��GDVV�GDV�0RWWR���+LHU�
VLQG�ZLU� ]X� +DXVH�� YRQ� DOOHQ� JHWHLOW�
XQG� JHOHEW� ZLUG� XQG� GDEHL� *RWW� LP�
0LWWHOSXQNW�VWHKW�  
'DQNH��OLHEH�(YD� 
 
 
 

,QWHUYLHZ� 
'HWOHI�PLW�(YD�
1DXPEXUJHU 

 

,P��6RPPHU�
�����KDW�GHLQ�
)6-�EHL�XQV�EH�
JRQQHQ��-HW]W�LVW�
HV�OHLGHU�]X�(Q�
GH��:RUDQ�
GHQNVW�GX�JHUQH�
]XU�FN"�« 

:DV�ZDUHQ�+|KHSXQNWH" 
,FK� IDQG� GLH� =HLW� LQVJHVDPW� VHKU�
VFK|Q�� %HVRQGHUV� KDEHQ� PLU� GLH�
)UHL]HLWHQ� XQG� GLH� -XJHQGJUXSSH�
+$&.� JHIDOOHQ�� $XFK� GDV� 0LWZLUNHQ�
LP�*RWWHVGLHQVW� XQG� GLH� 8PVHW]XQJ�
HLJHQHU� 3URMHNWH�� ZLH� ]�%�� GLH� 0lG�
FKHQJUXSSH� �OLIH�� XQG� GHU� h-$EHQG�
KDEHQ� PLU� VHKU� YLHO� 6SD�� JHPDFKW��
,Q�GHU�6FKXOH�KDW�PLU�EHVRQGHUV�GLH�
$QGDFKW�Ä+DYHQ�,QQ³�XQG�GDV�.LFNHU-�
VRZLH� %LOODUGWXUQLHU� JHIDOOHQ�� ,QVJH�
VDPW� IDQG� LFK� GLH� =XVDPPHQDUEHLW�
PLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� VHKU�
VFK|Q�  
*DE� HV� DXFK� HWZDV�� GDV� VFKZHU�
ZDU"�«�+HUDXVIRUGHUXQJHQ" 
9LHOH�QHXH�$XIJDEHQ�NDPHQ�PLU� ]X�
HUVW� DOV� +HUDXVIRUGHUXQJ� YRU�� $EHU�
LFK�KDEH�VFKQHOO�JHOHUQW��PLFK�GLHVHQ�
]X� VWHOOHQ�� 8QG� QDFKGHP� GHU� HUVWH�
6FKULWW�JHPDFKW�ZDU��OLHI�HV�PHLVW�YRQ�
DOOHLQH��=X�GHQ�JU|�WHQ�+HUDXVIRUGH�
UXQJHQ� ]lKOH� LFK� GLH� 3ODQXQJ� XQG�
'XUFKI�KUXQJ� YRQ� ÄOLIH³�� GDV� 3UHGL�
JHQ� LP� .RQILUPDWLRQV-*RWWHVGLHQVW�
]XVDPPHQ�PLW�GLU��'HWOHI��GHQ�.RQILU�
PDQGHQXQWHUULFKW�]XVDPPHQ�PLW�$Q�
GUHD�)�� ]X� OHLWHQ�XQG�GDV�6R]LDOWUDL�
QLQJ� LQ� GHU� ���.ODVVH�PLW� GHQ�6FK��
OHUQ�GXUFK]XI�KUHQ�  

 



   

  �� 

0HLQH�.LUFKH�����������������,QWHUYLHZ�-RK��.U|JHU 

 

,QWHUYLHZ�(OOL�PLW�-RKDQQ�.U|JHU 
 

0HLQ�(UOHEQLV�PLW�GLHVHU�.LUFKH« 
,FK� ELQ� LQ� GLHVHU�.LUFKH� ]XP�.RQILU�
PDQGHQXQWHUULFKW�JHJDQJHQ��,FK��ELQ�
KLHU� NRQILUPLHUW� XQG�JHWUDXW�ZRUGHQ��
,FK�KDEH�LQ�XQVHUHU�.LUFKH�HLQH�3HUL�
RGH� ODQJ� LP�.LUFKHQYRUVWDQG�PLWJH�
ZLUNW�� 1DFK� GLHVHU� (UIDKUXQJ� LP�.9�
KDEH� LFK� GLH� Ä%HG�UIQLVVH³� GHU� .LU�
FKH�PLW� JDQ]� DQGHUHQ� $XJHQ� JHVH�
KHQ��'HVZHJHQ�KDEH� LFK�GLHVHU�.LU�
FKH� JHUQ� HWZDV� YRQ� PHLQHQ� JH�
VFKHQNWHQ�)lKLJNHLWHQ�]XU�FN�JHJH�
EHQ� 
 

$Q�PHLQHU�.LUFKH�JHIlOOW�PLU« 
6LH� LVW� LQ�PHLQHQ�$XJHQ�HLQ�VFKOLFK�
WHV�%DXZHUN�XQG�SDVVW�]X�GHQ�0HQ�
VFKHQ� LQ� LKUHP�8PIHOG��6LH� LVW� ]ZDU�
VFKOLFKW� XQG� HLQIDFK�� DEHU� JHUlXPLJ�
XQG�KHOO� XQG� I�U�PLFK�HLQODGHQG�� ,P�
/DXIH�GHU� -DKUH� LVW� HLQLJHV� LQ� LKUHP�
,QQHUHQ�YHUEHVVHUW�ZRUGHQ��+HL]XQJ��
%lQNH� JHVWULFKHQ�� 6LW]NLVVHQ�� QHXH�
/DPSHQ� XQG� /HXFKWHU� VRZLH� /DXW�
VSUHFKHU�XQG�(LQLJHV�PHKU� 
 

:HOFKH� 9HUDQVWDOWXQJHQ� LQ� GHU�
.LUFKH�PDJVW�GX�JHUQ" 
$P� PHLVWHQ� VDJHQ� PLU� GLH� *RWWHV�
GLHQVWH�]X�� LQ�GHQHQ�PLFK�HLQH�JXWH�
3UHGLJW�HUZDUWHW��%HVRQGHUV�GHU�(UQ�
WHGDQN-*RWWHVGLHQVW��$GYHQWVYHUDQ- 

VWDOWXQJHQ�XQG�0XVLNJRWWHVGLHQVWH� 

JHIDOOHQ�PLU�� $EHU� �EHU�*RWWHVGLHQV�
WH��GLH�YRQ�GHQ�6SLHONUHLVHQ�JHVWDOWHW�
ZHUGHQ�� IUHXH� LFK� PLFK� EHVRQGHUV��
7ROO�� HLQIDFK� WROO�� $Q� 6HQLRUHQQDFK�
PLWWDJHQ� XQG� )UHL]HLWHQ� QHKPH� LFK�
JHUQ�WHLO� 
 

:HQQ� GX� DQ� GLH� *HVFKLFKWH� GHU�
.LUFKH�GHQNVW« 
'DQQ� IDOOHQ� PLU� GLH� HQJHQ�� GXQNOHQ�
%lQNH� PHLQHU� .LQGKHLW� XQG� .RQILU�
PDQGHQ]HLW� HLQ��%lQNH�RKQH�6LW]NLV�
VHQ�� XQG� DQ� HLQH� +HL]XQJ� NDQQ� LFK�
PLFK� DXFK� QLFKW� HULQQHUQ�� 'HU�
ÄEHVFKHLGHQH³�.RQILUPDQGHQVDDO�ZDU�
GLH�HLQ]LJH�%HJHJQXQJVVWlWWH�DX�HU�
KDOE� GHU� .LUFKH�� ,P� Ä1RWIDOO³� ZXUGH�
GDV� 3IDUUKDXV� DOV� $XVZHLFKP|JOLFK�
NHLW� JHQXW]W�� 'DV�*HPHLQGHKDXV�PLW�
VHLQHQ� YLHOIlOWLJHQ� 9HUDQVWDOWXQJHQ�
ZDU��EHUKDXSW�QRFK�QLFKW�GD��'DV�LVW�
KHXWH� HLQ� JDQ]� ZLFKWLJHU� %HVWDQGWHLO�
XQVHUHV�*HPHLQGHOHEHQV��ZHQQ�QLFKW�
JDU� GHU� ZLFKWLJVWH� 2UW� YLHOHU� %HJHJ�
QXQJHQ�LP�*HPHLQGHOHEHQ� 
 

'HU�6FKDW]�XQVHUHU�.LUFKH" 
'HQ�6FKDW]� LP�*HElXGH�VHKH� LFK� LQ�
XQVHUHU�2UJHO�� 'LH� EXQWHQ�*ODVIHQV�
WHU�LP�$OWDUUDXP�EULQJHQ�HWZDV�)DUEH�
LQ�GHQ�5DXP��'HU�$OWDU� I�JW�VLFK�JXW�
LQ�GDV�HLQIDFKH�%LOG�XQVHUHU�.LUFKH� 
 

:DV�Z�QVFKW�GX�XQVHUHU�.LUFKH" 
'DVV�QRFK�YLHOH�0HQVFKHQ�KLHU�HLQH�
*HERUJHQKHLW�HUIDKUHQ�XQG�HLQHQ�2UW�
GHU�5XKH�XQG�(QWVSDQQXQJ�ILQGHQ�� 
,FK�Z�QVFKH� LKU�DXFK�0HQVFKHQ��GLH�
VLFK�0�KH�JHEHQ��XP�GDV�:RKOHUJH�
KHQ� XQVHUHU� .LUFKH� ]X� HUKDOWHQ�� 9RU�
DOOHQ� 'LQJHQ� P|JH� VLH� LPPHU� YLHOH�
]XIULHGHQH� %HVXFKHU� ]XVDPPHQI�K�
UHQ��8QG�0HQVFKHQ� 
 

'DQNH��-RKDQQ� 
 



 

��� 

.L7D�$KOHUVWHGW����������������������������������������� 
6RPPHUIHVW�LP�5HJHQERJHQ� 

.LQGHUJDUWHQ 
 

6FKRQ�HLQHQ�7DJ�YRUKHU�ZXUGH�PLW�
JUR�HP� (LIHU� IOHL�LJ� JHSXW]W�� JH�
IHJW� XQG� JHVFKUXEEW�� $OOHV� VROOWH�
VFK|Q� VHLQ� I�U� XQVHU� 6RPPHUIHVW�
DP�QlFKVWHQ�7DJ��'D�JOHLFK]HLWLJ�
DXFK�GDV���� MlKULJH�-XELOlXP�GHU�
,QWHJUDWLRQVJUXSSH�JHIHLHUW�ZXUGH��
IDQG� GDV� )HVW� LQ� XQVHUHU� $X�HQ�
VWHOOH�LP�6FKXOZHJ�VWDWW�� 
 

$P����6HSWHPEHU�XP����8KU�ZDU�
HV� GDQQ� VRZHLW�� 1LQD� 2KOPH\HU�
EHJU��WH�LP�1DPHQ�GHV�JHVDPWHQ�
7HDPV�YRP�.LQGHUJDUWHQ�GLH�]DKO-
UHLFKHQ�*lVWH��1XU�GLH�6RQQH�ZDU�
DQ� GLHVHP� 7DJ� OHLGHU� DQGHUZHLWLJ�
EHVFKlIWLJW�� 

 
 
6R� NDP� HV�� GDVV� VFKRQ� QDFK� NXU]HU�
=HLW� GLH� $NWLRQVWLVFKH� QDFK� LQQHQ� JH�
UlXPW� ZHUGHQ� PXVVWHQ�� GD� DXFK� GHU�
5HJHQ�PLW�XQV�IHLHUQ�ZROOWH��'DV�VROOWH�
XQV� DEHU� QLFKW� GDYRQ� DEKDOWHQ� WURW]�
GHP�HLQHQ�VFK|QHQ�9RUPLWWDJ�PLW� YLH�
OHQ� )DPLOLHQ� LQ� GHQ� JHP�WOLFKHQ� 5lX�
PHQ�GHV�.LQGHUJDUWHQV�]X�YHUEULQJHQ� 
 

(LQ� =DXEHUHU� UXQGHWH� GDV� 3URJUDPP�
PLW�HLQHU�WROOHQ�9RUVWHOOXQJ�DE�� 
 

$Q� GLHVHU� 6WHOOH� QRFKPDO� HLQ� JUR�HV�
'DQNHVFK|Q� DQ� +RUVW� 6FKlSH�� XQVHU�
HKUHQDPWOLFKHU� 0LWDUEHLWHU�� GHU� XQV�
GLHVH� $WWUDNWLRQ� ]XP� )HVW� JHVFKHQNW�
KDW� 
 

6DVNLD�'L�3LHUUR 



   

  �� 

.L7D�$KOHUVWHGW��������������������������������
 

8QVHU�9DWHU-.LQG-7DJ 
 

'LHVHV� -DKU� KDEHQ� ZLU� GLH� .LQ�
GHU� JHIUDJW�� Ä:DV� ZROOW� LKU� PLW�
HXUHP�3DSD�PDFKHQ"³ 
'LH� 0HKUKHLW� GHU� .LQGHU� ZROOWH�
HLQIDFK�HLQPDO�PLW�3DSD�VSLHOHQ��
RKQH�*HVFKZLVWHU�XQG�0�WWHU� 
 

$OVR�JLQJ�HV�DP�����0DL�ORV�]XP�
6SLHOSODW]��QDFK�%DGHQVWHGW�� 
1DFKGHP� GLH� .LQGHU� JOHLFK� ORV�
OLHIHQ�� XP� DOOH� 6SLHOJHUlWH� ]X�
HUNXQGHQ��VDKHQ�GLH�9lWHU�QRFK�
]|JHUOLFK� ]X�� 'RFK� EDOG� ZDUHQ�
DXFK�GLH�9lWHU�DXI�GHU�5XWVFKH��
GHU�:LSSH�� EHL� GHU�6HLOEDKQ�� LP�
/DE\ULQWK� XQG� VRQVW� �EHUDOO�� ZR�
GLH�.LQGHU�VLH�PLWKLQ]RJHQ�� 
 

=ZLVFKHQGXUFK�JDE�HV�HLQ�OHFNH�
UHV� .XFKHQ� XQG� 2EVWEXIIHW�� PLW�
6DIW� XQG� .DIIHH�� -� 'DQDFK� JLQJ�
HV� ZLHGHU� ]XU� (LVHQEDKQ� RGHU�
GHQ�DQGHUHQ�6SLHOJHUlWHQ� 
 
 

 

$P�(QGH�GHV�VFK|QHQ�1DFKPLWWDJHV�
JLQJHQ�DOOH�IU|KOLFK�QDFK�+DXVH��XQG�
DOOH�ZDUHQ�VLFK�HLQLJ��VRZRKO�9lWHU�
DOV�DXFK�.LQGHU��'DV�VROOWHQ�ZLU�ZLH�
GHU�PDFKHQ��DP�EHVWHQ�QRFK�GLHVHV�
-DKU� 
 
$XFK�ZLU�KDWWHQ�VHKU�YLHO�6SD��PLW�
GHQ�9lWHUQ�XQG�LKUHQ�.LQGHUQ�� 
 

%lUEHO�XQG�6XVDQQH 



 

��� 

 
 

1RDK�XQG�VHLQH�$UFKH� 
I�OOHQ�GLH�.LUFKH 

 

:DV� KDEHQ� GLH� 7HLOQHKPHU� GHV�
+XUULFDQH-)HVWLYDOV� LQ� 6FKHH�HO�
XQG�GLH����.LQGHU�GHV�.LQGHUJDUWHQ�
:DQJHUVHQV�JHPHLQVDP"� 
5LFKWLJ��EHLGH�KDEHQ� LQQHUKDOE�N�U�
]HVWHU� =HLW� YLHO� �EHU� GDV� 7KHPD�
:DVVHU�JHOHUQW�XQG�ZDV�HV�DQULFK�
WHQ�NDQQ� 
 

'DV� 7KHPD� GHV� GLHVMlKULJHQ� *RW�
WHVGLHQVWHV�GHU�.LQGHU�DXV�:DQJHU�
VHQ� ZDU� Ä1RDK� XQG� VHLQH� $UFKH³��
9LHOH� /LHGHU� VLQG� HLQVWXGLHUW� XQG�
6FKDXVSLHOHU� HQWGHFNW� ZRUGHQ��
GRFK� GDV� 6FK|QVWH� I�U� GLH� .LQGHU�
NDP� HUVW� QRFK�� 'HU� $SSODXV� GHU�
(OWHUQ� XQG� *UR�HOWHUQ�� GLH� LKUHQ�
6FK�W]OLQJHQ� DXFK� JOHLFK� VDJWHQ��
ZLH� JUR�DUWLJ� VLH� GDV� JHPDFKW� KD�
EHQ�� 
 

 

      
 
 
 
 
 
 
 
 
 
 
 
 
 

.L7D�6WHUQWDOHU�:DQJHUVHQ�����������������������������������������
 
(V� LVW�ZLUNOLFK�HUVWDXQOLFK��ZDV�GLHVH�
.LQGHU� GUDXI� KDEHQ� XQG� ZLH� VLH� HLQ�
VROFK� VFKZHUHV� 7KHPD� LQ� N�U]HVWHU�
=HLW�PLW�%HJHLVWHUXQJ�GHP�DQZHVHQ�
GHP�3XEOLNXP� YHUPLWWHOQ�� 9RQ� GDKHU�
NDQQ�PDQ�ZLUNOLFK�QXU�VDJHQ� 
 

.LQGHU��GDV�KDEW�LKU�VXSHU�JHPDFKW��-�
,FK� IUHXH� PLFK� VFKRQ� DXI¶V� QlFKVWH�
-DKU�� 
 

(LQ� JUR�HV� 'DQNHVFK|Q� JLOW� %lUEHO�
XQG�6XVDQQH��GLH�VHKU�YLHO�=HLW�LQYHV�
WLHUHQ��XP�HLQHQ�VROFKHQ�*RWWHVGLHQVW�
DXI� GLH� %HLQH� ]X� VWHOOHQ�� XQG� YRU� DO�
OHP�(OOL��GLH�MHGHV�-DKU�HLQH�DQVFKDX�
OLFKH� 3UHGLJW� KlOW� XQG� I�U� GLH� EHLGHQ�
(U]LHKHULQQHQ� HLQH� JUR�H� 8QWHUVW�W�
]XQJ�LVW� 

6DVFKD�0DVNRZ 



   

  �� 

.L7D�6WHUQWDOHU�:DQJHUVHQ 
 

2SD�8OOL�� 
GDV�KDVW�GX�WROO�JHPDFKW� 

 

0HLQ�2SD�KDW�GLH�:DQG�LQ�XQVH�
UHP�*UXSSHQUDXP�PLW� JDQ]� YLH�
OHQ�7LHUHQ�EHPDOW�� 
-HW]W�JXFNHQ�XQV�MHGHQ�7DJ�7LH�
UH��GLH�DXI�GHP�/DQG�OHEHQ��EHLP�
6SLHOHQ� ]X��9RQ�.XK� XQG�3IHUG��
�EHU�=LHJH�XQG�6FKZHLQ��ELV�KLQ� 
 

 

 

]X�HLQHU� NOHLQHQ�0DXV�� LVW� DOOHV�GD�
EHL��'LH�.LQGHU� DXV�PHLQHU�*UXSSH�
ILQGHQ� GLH� :DQG� MHW]W� HLQIDFK��
VFK|Q��WROO��NODVVH��SULPD��J��O��VXSHU��
FRRO��IDPRV�XVZ� 
 

,FK� NDQQ� QXU� VDJHQ�� Ä2SD� 8OOL�� GX�
ELVW�VSLW]H�³� 
 

(XHU�$QWRQ�%ULQNPDQQ� 

   
  �������)�U�GDV�/XWKHU--DKU������VLQG��HLQLJH�9HUDQVWDOWXQJHQ�LQ� 
  ������GHU�5HJLRQ��+DUVHIHOG�-�%DUJVWHGW�-�$KOHUVWHGW�JHSODQW�� 
    

·  �����-�Ä([SHGLWLRQ�]XU�)UHLKHLW³-����7DJH�YRU�2VWHUQ��7KHPHQ- 
 �������*RWWHVGLHQVWH��7UHIIHQ�LP�*HPHLQGHKDXV��%HUJIHVW« 

 

·  �����-�.XUVH�]XP�*ODXEHQ 
 

·  �����-�JHPHLQVDPH�$NWLRQHQ��]�%��/XWKHUILOP��PLWWHODOWHUOLFKHU� 
·  �������0DUNW��� 



 

��� 

.LQGHUIUHL]HLW�:RKQVWH�-�5�FNEOLFN 
 
 

.LQGHUIUHL]HLW�-�:RKQVWH����� 
 

+DWWHQ�ZLU�5HJHQ"�2K�MD��0XVV�
WHQ�ZLU�VRJDU�GLH�+LQIDKUW�PLW�GHP�
)DKUUDG�DEVDJHQ"�$XFK�GLHV��
8QG�PXVVWHQ�ZLU�GLH�HUVWHQ�%HL�
GHQ�7DJH�VRJDU�DOOH�LP�+DXV�

VFKODIHQ��ZHJHQ�HLQHU�8QZHWWHU-
:DUQXQJ"�=X�PHLQHP�%HGDXHUQ��
-D��.RQQWHQ�ZLU�DQIDQJV�NDXP�
UDXV"�,Q�GHU�7DW��+DW�HV�XQVHUHU�
)UHL]HLW-6WLPPXQJ�JHVFKDGHW"�

1(,1� 
:LU�KDEHQ�HLQ�ELVVFKHQ�XPGLVSR�
QLHUW� XQG� VFKRQ� ILHO� HV� NDXP�
DXI����-� 
8QG� QDFK� HLQHP� DQIlQJOLFKHQ�
QDVVHQ� 6WDUW�� ]HLJWH� VLFK� GHU�
6RPPHU�–� ELV� ]XP�6FKOXVV� –� LQ�
VHLQHU�YROOHQ�3UDFKW�� 
 

8QG�PDO�XQWHU�XQV��ZHU�KDW�IU�KHU�
QLFKW� DXFK�JHUQH� LQ�3I�W]HQ�JH�
VSLHOW"� ,Q� HLQHU� 5HJHQSDXVH��
KDEHQ�ZLU�DP�lX�HUHQ�(QGH�GHV�
&DPSV�� WDWVlFKOLFK� HWZDV� JU|�
�HUH�GDYRQ�JHIXQGHQ� � 
0LW����/HXWHQ��VDPW�7HDP���KD�
EHQ�ZLU�ZLHGHU�HLQH�WROOH�)UHL]HLW�
HUOHEW� XQG� ZLU� IUHXHQ� XQV� MHW]W�
VFKRQ��DXI�GDV�QlFKVWH�-DKU� 

 
 

 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 

6$9(�7+(�'$7(�I�U�
:RKQVWH� 

YRP��������–������������ 
.RVWHQ�����-�¼�� 

 

.�FKHQWHDP�JHVXFKW� 
:HU�KDW�=HLW��(QHUJLH�	�/XVW��

DXI�GHU�QlFKVWHQ 
:RKQVWH-)UHL]HLW��I�U�GLH�.LQ�

GHU�]X�NRFKHQ"" 
(XUH�$QGUHD�0lU]��'LDNRQLQ 



   

  �� 

-XJHQGIUHL]HLW�,WDOLHQ�-�5�FNEOLFN 
-XJHQG-6RPPHUIUHL]HLW����� 

 

:LU�KDWWHQ� LQ�GHU�7RVNDQD�XQVHU�HL�
JHQHV� +DXV�PLW� 3RRO�� HLQH� XPZHU�
IHQGH�$XVVLFKW�PLW� JLJDQWLVFK� VFK|�
QHQ� 6RQQHQDXI-� XQG� 8QWHUJlQJHQ��
KDEHQ� JHVHKHQ�� GDVV� GHU� 3,6$�
7XUP� LPPHU� QRFK� VFKLHI� VWHKW�� KD�
EHQ�YLHO�*HODWR�JHJHVVHQ��HWF� 
$OV� ELEOLVFKHQ� ,QSXW�� KDWWHQ�ZLU� GDV�
7KHPD�� 
+(/'(1�'(6�$//7$*6�–�PLW�9HU�
JOHLFKHQ�]X�GHQ�$9$1*(56 
-HVXV�DOV�Ä6LGHNLFN³�KDEHQ�X��R��HLQ��
VHLQ� 6LGHNLFN� VHLQ� VHOEHU� ÄNOHLQH³�
+HOGHQ� VHLQ� –� LP� 7HDP� DUEHLWHQ� -�
VHLQH� *DEHQ� HUNHQQHQ� XQG� DXV�
EDXHQ�–�GDVV�%|VH�HUNHQQHQ��HWF� 
 

(V�KHLVVW��ÄZHQQ�(QJHO�UHLVHQ��ODFKW�
GHU�+LPPHO«³� ,FK� SHUV|QOLFK�� KDEH�
GLHVHV�Ä/DFKHQ³��EHU�XQV��GDXHUKDIW�
HUOHEW� 
$XFK�� DOV� ZLU� �� 6WXQGHQ� DQ� GHU�
6FKZHL]HU� *UHQ]H� PLW� GHP� 5HLVH�
EXV�JHVWUDQGHW�ZDUHQ� �J�'LH�0HLV�
WHQ��KDEHQ�HV�YHUVFKODIHQ��DOVR�DOOHV�
KDOE�VR�ZLOG��1XU�GLH�(OWHUQ�WDWHQ�PLU�
OHLG��DOV� LFK�PLWWHQ� LQ�GHU�1DFKW��GLH�
7HOHIRQNHWWH� VWDUWHQ�PXVVWH�� XP� ]X�
VDJHQ�� GDVV� ZLU� XP� ������ 8KU� DQ�
NRPPHQ�ZHUGHQ����-�� 

6RPPHUIUHL]HLW�������6$9(�
7+(�'$7( 

1lFKVWHV�-DKU�IDKUHQ�ZLU�QDFK�
.URDWLHQ��YRP�� 

�������–�������������.RVWHQ��
����-�¼�� 

�XQWHU�9RUEHKDOW��GDVV�HKUHQDPWO��
.|FKH�JHIXQGHQ�ZHUGHQ� 

,QIR��&DPS�PLW�3RRO�XQG�QDK�DP�
6WUDQG� 

 

'LH�$QPHOGXQJHQ�NRPPHQ�DP�
6R����'H]��QDFK�GHP� 

+DOE]HLW�*'�UDXV��DOVR�GDV�LGHDOH�
:HLKQDFKWV-�E]Z��.RQILUPDWLRQV�
JHVFKHQN�J�$E�0LWWH�'H]HPEHU�
VLQG�GLH�$QPHOGXQJHQ�DXFK�DXI�
XQVHUHU�+RPHSDJH�]X�ILQGHQ� 

6DJW�HV�ZHLWHU�� 
 

(XUH�$QGUHD�0lU]��'LDNRQLQ 
 

.�FKHQWHDP�JHVXFKW� 
:HU�KDW�=HLW��(QHUJLH�	�/XVW��DXI�

GHU�QlFKVWHQ 
6RPPHU-)UHL]HLW��I�U�GLH�-XJHQGOL�

FKHQ�]X�NRFKHQ"" 



 

��� 

.RQIDIUHL]HLW�.8��LQ�+DQVWHGW 
.RQID-)DKUW����� 

 

9RP� ��-��� $XJ�� IXKUHQ� ZLU� .RQILU�
PDQGHQ� GHV� .8-�� -DKUJDQJV� DXI�
)DKUW�QDFK�+DQVWHGW�� 
 

1DFKGHP�GLH� =LPPHU� EH]RJHQ�ZD�
UHQ� XQG� JHJHVVHQ� ZXUGH�� JLQJ� HV�
GDQQ�ORV�PLW� Ä&DVLQR³��-HGHU�.RQILU�
PDQG�XQG�DXFK�HLQ�SDDU�0LWDUEHLWHU�
NRQQWHQ� ³*HOG³� DXI� LKUH� =HLWJHQRV�
VHQ� VHW]HQ�� GLH� LQ� YHUVFKLHGHQHQ�
0LQLVSLHOHQ� JHJHQ� HLQDQGHU� DQWUD�
WHQ�� $P� (QGH� JHZDQQ� (YD�PLW� DP�
PHLVWHQ� *HOG�� =XP� 7KHPD�
Ä2Q7RXU³� JDEµV� YRUP�=X-%HWW-*HKQ�
QRFK�HLQ�$QVSLHO�PLW�*HGDQNHQ� 
 

$P� QlFKVWHQ� 0RUJHQ� QDFK� GHP�
)U�KVW�FN� OHUQWHQ�ZLU� EHL³�2Q7RXU� -
0LW� 0LU³��GDVV�GHU�*ODXEH�XQV�KHO�
IHQ�NDQQ��ZHQQ�ZLU�XQV�HWZDV�QLFKW�
]XWUDXHQ��(LQ�7HLO�GHU�.RQILUPDQGHQ�
JLQJ� QDFK� GHP� 0LWWDJHVVHQ� .DQX�
IDKUHQ�� 'HU� DQGHUH� 7HLO� EOLHE�
³=XKDXVH³��VSLHOWH�6SLHOH��HQWVSDQQ�
WH� VLFK��PDFKWH�ZDV�PLW� =LPPHUJH�
QRVVHQ�� YHU]LHUWH� VLFK�� MHPDQG� DQ�
GHUHQ� RGHU� OLH�� VLFK� YHU]LHUHQ� PLW�
+HQQD��JHVWDOWHWH�HLQ�7HHOLFKW��RGHU�
PDFKWH�HLQ�$UPEDQG�VHOEVW�� 
 

$OV� DP� $EHQG� GLH� .DQXIDKUHU� ZLH�
GHU�GD�ZDUHQ��ZXUGH�JHJHVVHQ��XQG�
GDQDFK� IDQG�GHU� Ä³+*-$EHQG³� VWDWW��
:LU�DOOHQ�VD�HQ�]XVDPPHQ��XQG�GLH�
0LWJOLHGHU� GHU� +DXVJHPHLQGH� ZXU�
GHQ�,QWHUYLHZW��=X� LKUHP�/HEHQ�XQG�
*ODXEHQ��(LQ�SDDU�6SLHOH�]ZLVFKHQ�
GXUFK�VRUJWHQ�I�U�%HZHJXQJ�� 
 

1DFKGHP�ZLU�XQV�DOOH�DP�QlFKVWHQ�
0RUJHQ� HLQ� )U�KVW�FN� JHJ|QQW� KDW�
WHQ�� JLQJ� HV�PLW� ³2Q7RXU� -�0LW� 'LU³�
ZHLWHU��ZR�ZLU�OHUQWHQ��ZDV�HV�KHL�W�� 

 

7HLO� GHU� FKULVWOLFKHQ� *HPHLQVFKDIW�
]X�VHLQ��$P�1DFKPLWWDJ�IXKUHQ�HLQL�
JH� .DQX�� DQGHUH� JLQJHQ� VFKZLP�
PHQ�� $P�$EHQG�ZXUGH� GHU� $EHQG�
PDKO-� � XQG� 6HJQXQJVDEHQG� YHUDQ�
VWDOWHW�� GHQ� GLH� 0LWDUEHLWHU� VHKU�
VFK|Q�YRUEHUHLWHW�KDEHQ��$Q�GLHVHP�
$EHQG� OLH�� PDQ� VLFK� VHJQHQ��
VFKULHE� %ULHIH� DQ� VHLQH� 0LWNRQILU�
PDQGHQ�� DQRQ\PH� .RPSOLPHQWH���
XQG� NOHEWH� DQ� HLQHQ� 6SLHJHO� =HWWHO��
DXI� GHQHQ� PDQ� JHVFKULHEHQ� KDW��
ZDV� PDQ� DQ� VLFK� PDJ�� 'LH� =HWWHO��
DXI�GHQHQ�VLFK�GLH�6RUJHQ�GHU�.RQ�
ILUPDQGHQ�XQG�0LWDUEHLWHU�EHIDQGHQ��
ZXUGHQ� LP� DQVFKOLH�HQGHQ� /DJHU�
IHXHU� YHUEUDQQW�� VR� GDVV�ZLU� JHQXJ�
)HXHU�I�U�XQVHU�6WRFNEURW�KDWWHQ�� 
 

/HLGHU� ZDUHQ� ZLU� EHLP� 6LQJHQ� HLQ�
ZHQLJ�]X�PRWLYLHUW��VR�GDVV�GLH�3ROL�
]HL�XQV�ELWWHQ�PXVVWH�OHLVHU�]X�VHLQ��
7URW]GHP� ZDU� HV� HLQ� VHKU� VFK|QHU�
$EHQG��VRGDVV�ZLU�DOOH�]XIULHGHQ�LQV�
%HWW�JLQJHQ�� 
 

$P� QlFKVWHQ� 0RUJHQ� JLQJ� HV� XP�
Ä2Q7RXU�–�PLW� HLQHP�)UHXQG³��:DV�
PDQ� EHL� HLQHU� .DQXWRXU� HUOHEHQ�
NDQQ�–�GDVV�HLQHU�YRQ�DX�HQ�KHOIHQ�
PXVV� –� JLOW� DXFK� I�U� GHQ� *ODXEHQ��
-HVXV�NRPPW�DOV�)UHXQG�YRQ�DX�HQ�� 
 

1DFK� GHP� DOOH� JHJHVVHQ� XQG� JH�
SDFNW�KDWWHQ��WUDIHQ�ZLU�XQV�GUDX�HQ�
DXI� GHP� 5DVHQ� ]X� Ä2Q7RXU� –�ZR�
KLQ"³�:RKLQ�JHKW�GLH�5HLVH�PHLQHV�
/HEHQV"� � ,Q� GHQ� +LPPHO"� –� $Q�
VFKOLH�HQG� JLQJ� HV� OHLGHU� ZLHGHU�
QDFK�+DXVH�� (V�ZDU� VXSHU� WROO� XQG�
ZLU�DOOH�KDWWHQ�VHKU��VHKU�YLHO�6SD��� 

 

-XOH�+HLQV 



   

  �� 

.RQIDIUHL]HLW�.8��LQ�+DQVWHGW 

(VNLPR 

'LH�)UHL]HLWJUXSSH 

9HUU�FNWH�0lGFKHQ 
3DXOL�XQG�-XOH 

.DQXWRXU 

,P�6FKZLPPEDG 
/|IIHOVSLHO 

*RWWHVELOGHUODGHQ 



 

��� 

.RQILQDFKPLWWDJ�.8� 

 

 

(U� IRUGHUW� GDV� (UEH�� (U� KDXW� YRQ�
]X� +DXVH� DE�� 'DV� EHGHXWHW��
Ä3DSD�� GX� ELVW� I�U� PLFK� JHVWRU�
EHQ�³�(U� ]LHKW� ZHJ�� OHEW� LQ� 6DXV�
XQG� %UDXV�� 9HUVFKOHXGHUW� GDV�
*HOG��XP�GHQ�.LFN�]X�EHNRPPHQ��
6HLQ� %UXGHU� ZLUIW� LKP� VSlWHU� YRU��
HU�KDEH�VHLQ�+DE�XQG�*XW�PLW�+X�
UHQ�YHUSUDVVW�� 
$OV� DOOHV� *HOG� DXIJHEUDXFKW� LVW��
NRPPW� HV� JDQ]� GLFNH�� +XQJHUV�
QRW�� (U� VHKQW� VLFK� GDQDFK�� ZH�
QLJVWHQV�GDV�)XWWHU�GHU�6FKZHLQH�
HVVHQ� ]X� G�UIHQ�� $EHU� HU� GDUI�
QLFKW�� 'DQQ� JHKW� HU� LQ� VLFK�� %HL�
3DSD�]X�+DXVH�ZDU�HV�GRFK�EHV�
VHU��$EHU�RE�3DSD�YHUJLEW"���� 
 

$OV� GHU� 9DWHU� VHLQHQ� 6RKQ� YRQ�
ZHLWHP� VLHKW�� OlXIW� HU� LKP� HQWJH�
JHQ�� IlOOW� LKP�XP�GHQ�+DOV�� N�VVW�
LKQ�� VWHFNW� LKP�HLQHQ� QHXHQ�5LQJ�
DXI�� XQG� VLH� IHLHUQ� HLQ� 9HUV|K�
QXQJVIHVW� 
 

�'LHVH� *HVFKLFKWH� YRP�
ÄYHUORUHQHQ� 6RKQ³� KDW� -HVXV� HU�
]lKOW��(U�ZLOO�GDPLW�]HLJHQ��ZLH�JXW�
*RWW��XQVHU�9DWHU��LVW� 
 

%HLP� .RQIL-7DJ� KDEHQ� ZLU� YHU�
VXFKW�� GDV� ]X� HUOHEHQ�� ,Q� HLQHU�
*UXSSH�QDKP�HLQ�-XJHQGPLWDUEHL�
WHU�GLHVH�*HVFKLFKWH�PLW�GHQ�.RQ�
ILV� GXUFK�� ,Q� GHU� ]ZHLWHQ� JDE� HV�
HLQ�:�UIHOVSLHO�GD]X��,Q�GHU�GULWWHQ�
ZXUGHQ� 6WDQGELOGHU� XQG� $QVSLHOH�
]XU�*HVFKLFKWH�HQWZRUIHQ��8QG� LQ�
GHU�YLHUWHQ�ZXUGH�I�U�GDV�9HUV|K�
QXQJVIHVW� 3L]]D� XQG� 2EVWVDODW�
JHPDFKW�� ,Q� GHU� 3DXVH� VSLHOWHQ�
GLH� .RQILV� JHJHQ� GLH� (OWHUQ� )X��
EDOO��'DV�Ä9HUV|KQXQJVIHVW³�NRQQ�
WH� EHL� VFK|QHP� :HWWHU� GUDX�HQ�
JHIHLHUW�ZHUGHQ������� 
��������������������������������'HWOHI�%HQHNH 

 



   

  �� 

�������������������������������������������)UDXHQIU�KVW�FN 

 (LQ�$XVIOXJ�QDFK�.UDXWVDQG 
  
$P� �������� GHP� VFK|QVWHQ� XQG�
ZlUPVWHQ�7DJ�GHU�:RFKH��VWDUWH�
WHQ� ZLU� XP� ��� 8KU� LQ� 5LFKWXQJ�
6WDGH�� 0LW� *HWUlQNH� ZDUHQ� ZLU�
DXVUHLFKHQG�YHUVRUJW��1DFK���6WG��
HUUHLFKWHQ� ZLU� .UDXWVDQG�� GDEHL�
KDWWHQ�ZLU�JDU�QLFKW�JHPHUNW��GDVV�
ZLU�DXI�HLQH�,QVHO�IXKUHQ� 
 
$OV� HUVWHV� ]HLJWH� XQV� /XGZLJ�
$OGDJ� GDV� QHXH� +RWHO� �(OEVWUDQG�
5HVRUW�� XQG� VHW]WH� XQV� GDQQ� YRU�
GHU�.LUFKH��=XP�JXWHQ�+LUWHQ��DE� 
 
)UDX� %�WKHU� ZDUWHWH� VFKRQ�� XP�
XQV�GLH�*HVFKLFKWH�LKUHU�.LUFKH�]X�
HU]lKOHQ�� 
 
$QVFKOLH�HQG� JLQJHQ� ZLU� LQV� JH�
JHQ�EHU� OLHJHQGH��$UW�&DIp���'RUW�
ZXUGHQ� ZLU� PLW� .DIIHH�� OHFNHUHU�
7RUWH�XQG�%XWWHUNXFKHQ�YHUZ|KQW� 
 
'DQDFK� KDWWHQ� ZLU� ��� 0LQ�� ]XU�
IUHLHQ�9HUI�JXQJ� 
9LHOH� JLQJHQ� JHUDGHZHJV� DQ� GHQ�
6WUDQG�XQG�KDWWHQ�GDV�*O�FN��HLQ�
JUR�HV� &RQWDLQHUVFKLII� ]X� VHKHQ��
GDV�.UDXWVDQG�SDVVLHUWH� 
%HL�GHP�VFK|QHQ�:HWWHU�ZDU�GHU�
6WUDQG� YROO� VRQQHQKXQJULJHU� %D�
GHJlVWH��(V�KHUUVFKWH�IDVW�0DOORU�
FD-)ODLU� 
 
1XQ� ZXUGH� HV� DXFK� VFKRQ� =HLW��
GLH� +HLPIDKUW� DQ]XWUHWHQ�� /XGZLJ�
PDFKWH� PLW� XQV� QRFK� HLQH� ,QVHO�
UXQGIDKUW��:LU�IXKUHQ�DP�$WHOLHU 
GHV�.�QVWOHUV��-RQDV�.|W]��YRUEHL�
XQG�DP�QHXHQ��%DXPKDXVKRWHO�� 
 
 

*HJHQ� ������ 8KU� KDWWHQ� ZLU����������
$KOHUVWHGW� HUUHLFKW�� (V� ZDU� HLQ�
VFK|QHU� 1DFKPLWWDJ� LQ� JXWHU� *H�
PHLQVFKDIW� 
 

(XUH�+HOJD�'DPPDQQ 



 

��� 

�%HJU��XQJ�.8��.RQILV� 
 
 
 
 
 
 
 
 
 
 
 
 

 

,P� +DOE]HLW-*RWWHVGLHQVW�
DP� ��� 6HSWHPEHU� KDEHQ�
ZLU����QHXH�.RQILUPDQGHQ�
XQG�LKUH�)DPLOLHQ�EHJU��W� 
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.L7D�9RUDQPHOGXQJ 

 
 
 
 

 

 

:LFKWLJH�+LQZHLVH� 
· %LWWH�LQ�.ODPPHUQ�HLQI�JHQ���� �(UVWZDKO���� �=ZHLWZDKO���� �'ULWWZDKO 
· %LWWH�GLH�EHQ|WLJWHQ�%HWUHXXQJV]HLWHQ�DQJHEHQ 
· %LWWH�GLHVH�9RUDQPHOGXQJ�LQ�(UVWZDKO-(LQULFKWXQJ�DEJHEHQ� 
· $QPHOGHVFKOXVV������'H]�C����-��$XIQDKPHEHVWlWLJXQJ�LP�)HEU�C�� 

 
 

�����.LQGHUWDJHVVWlWWH�Ä5HJHQERJHQ³�$KOHUVWHGW��7HO���������� 
0R�-�)U�YRQ������-������8KU 
(OHPHQWDUJUXSSHQ�    +RUW��������–�������8KU 
*DQ]WDJVJUXSSH�� �����-�������8KU 
9RUPLWWDJVJUXSSHQ�������–�������8KU 
,QWHJUDWLRQVJUXSSH�������-�������8KU  6RQGHUGLHQVWH� 
.ULSSHQJUXSSHQ�     )U�KGLHQVW�������–������8KU 
*DQ]WDJVJUXSSH�������-�������8KU  6SlWGLHQVW��������-�������8KU 
9RUPLWWDJVJUXSSHQ�������–�������8KU 
 

�����.LQGHUWDJHVVWlWWH�Ä$KUHQVZRKOGHU�.LQQHUKXV³��7HO������� 
0R�-�)U�YRQ������-������8KU 
9RUPLWWDJVJUXSSH�������–�������8KU  )U�KGLHQVW�������–������8KU 
*DQ]WDJVJUXSSH�������–�������8KU  6SlWGLHQVW��������–�������8KU 
 

�����.LQGHUWDJHVVWlWWH�Ä6WHUQWDOHU³�:DQJHUVHQ��7HO������� 
0R�-�)U�YRQ������-������8KU 
)U�KGLHQVW�������–������8KU�   6SlWGLHQVW�������–�������8KU 
 

�����.LQGHUWDJHVVWlWWH�Ä)XFKVEDX³�2HUVGRUI��7HO������� 
0R�–�)U�YRQ�����-������8KU 
 

1DPH�GHV�.LQGHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

*HEXUWVGDWXP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

1DPH�GHU�(OWHUQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6WUD�H���:RKQRUW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7HOHIRQ�����������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����������� 

%HUXIVWlWLJNHLW�GHU�(OWHUQ�� 0XWWHU��������� MD�����������QHLQ  

 9DWHU�����������MD�����������QHLQ  
  

%HWUHXXQJVEHGDUI�YRQ�BBBBBBBB�ELV�BBBBBBBBB�8KU� 
 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�������������������������������������������������������������'DWXP�XQG�8QWHUVFKUŝŌ 
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 'LHV�XQG�'DV  8QVHU�-XJHQGUDXP 
 

 

 
-XJHQGUDXP�5HQRYLHUXQJ 

 
$XV�GLH�0DXV��DOOHV�PXVV� UDXV��7D�
SHWH��7HSSLFK��+RO]YHUNOHLGXQJ��0|�
EHO��'lPPXQJ��6FKUDQN��HWF��--�DXFK�
HLQ� NOHLQHV� 7LHU-6NHOHWW�� ZXUGH� JH�
IXQGHQ�� 
*XW����-XJHQGOLFKH��KDEHQ�0LWWH�$X�
JXVW� DQ� HLQHP� 7DJ� LQ� ���� 6WXQGHQ��
DOOHV� UDXVJHULVVHQ� -� HLQHQ� JDQ]HQ�
&RQWDLQHU� YROO�� =ZLVFKHQGXUFK�� ZXU�
GHQ�ZLU�QRFK�YRQ�:LHENH�PLW�ÄOHFNHU�
(VVHQ³�YHUVRUJW�� 
(LQ� QHXHU� -XJHQGUDXP� ZLUG� LQ� GHQ�
QlFKVWHQ� 0RQDWHQ� HUVWUDKOHQ�� GDQN�
GHU� IOHL�LJHQ� +lQGH�� XQVHUHU� WROOHQ�
-XJHQG��'$1.(�� 
 
 

+LHU�HLQ�SDDU�%LOGHU� 
 

/*��HXUH�$QGUHD� 



   

  �� 

8QVHU�.LUFKHQSODW] 

$P� KLVWRULVFKHQ� 7DXIVWHLQ� HQW�
VWHKW�HLQH�6LW]JHOHJHQKHLW��)HOG�
VWHLQ�PLW�6LW]DXIODJH� 

'UHL� QHXH� 3DUNSOlW]H� YRU� GHP�
%�FKHUVWXEHQHLQJDQJ��6R� LVW�GLH�
'XUFKIDKUW�JHZlKUOHLVWHW��XQG�GLH�
PDQFKPDO�GRUW�SDUNHQGHQ�$XWRV�
VWHKHQ�QLFKW�LP�0DWVFK�� 

1HXH� )DKUUDGVWlQGHU� DP� *H�
PHLQGHKDXV�XQG�DQ�GHU��.LUFKH� 
 

$OV� GHU� VFK|QH� URWH�:HJ� ]XU� .LUFKH�
HQWVWDQG�� PXVVWH� GHU� DOWH� 6FKXSSHQ�
ZHLFKHQ�� 
(LQ�QHXHU�ZLUG�JHEDXW� 

 

.OHLQHUH� 5HSDUDWXUDUEHLWHQ� LQ� XQG�
DQ� GHU� .LUFKH�� QHXH� 5HJHQIDOOURKUH�
DP�3IDUUKDXV��-�6HLW�HLQLJHU�=HLW�ZHL�
VHQ� )DFKOHXWH� GDUDXI� KLQ�� GDVV� GLH�
JHPHLQVDPH� +HL]XQJ� YRQ� *HPHLQ�
GH-� XQG� 3IDUUKDXV� DEJlQJLJ� LVW�� ,Q�
GHQ� QlFKVWHQ�7DJHQ� VROO� HLQH� QHXH�
HLQJHEDXW�ZHUGHQ�� 

:LU�GDQNHQ�DOOHQ��GLH�EHL�GLHVHQ�%DXDUEHLWHQ�GXUFK�3ODQHQ��$QSDFNHQ�
XQG�6SHQGHQ�XQWHUVW�W]HQ� 



 

��� 

$EHQGPDKO�PLW�.LQGHUQ 
 
 

�����-�-DKU�GHV�$EHQGPDKOV 
:LU� KDEHQ� YLHOH� )RUPHQ�DXVSURELHUW��
LQ� GHQHQ� PDQ� $EHQGPDKO� IHLHUQ�
NDQQ�� 1RFK� ZLFKWLJHU�� :LU� KDEHQ� LQ�
GLH� %LEHO� JHJXFNW� XQG� JHIUDJW�� ZDV�
$EHQGPDKO� EHGHXWHW�� $EHQGPDKO� LVW�
/HEHQVPLWWHO� -� 0LWWHO� ]XP� /HEHQ� «�
*HPHLQVFKDIW� PLW� -HVXV�«�*HPHLQ�
VFKDIW� XQWHUHLQDQGHU�«�%HIUHLXQJ�«�
6�QGHQYHUJHEXQJ�«�+LQJDEH�«�(LQ�
ODGXQJ� ]XP� )HVW� «� $EHQGPDKO�
PDFKW� KHLO�LJ�«� JLEW� .UDIW� XQG� +RII�
QXQJ«�0DQFK�HLQHU�VDJWH��Ä,FK�KDEH�
QXU� HLQH� %HGHXWXQJ� JHZXVVW�� HV� LVW�
VFK|Q��GDVV�*RWW�PLFK�LP�$EHQGPDKO�
VR�YLHOIlOWLJ�EHVFKHQNHQ�P|FKWH�³ 
 

$EHQGPDKO�PLW� 
.LQGHUQ���.RQILUPDQGHQ" 

:HU�GDUI�DP�$EHQGPDKO�WHLOQHKPHQ"�
:LU� VLQG� LQV�*HVSUlFK�JHNRPPHQ� LQ�
.LQGHU-�XQG�(UZDFKVHQHQJUXSSHQ�� LQ�
*RWWHVGLHQVWHQ�XQG�.9-6LW]XQJHQ�� LQ�
+lXVHUQ�XQG�]ZLVFKHQGXUFK��$P�(Q�
GH�GHV�-DKUHV�KDEHQ�ZLU�GDV�.LQGHU�
DEHQGPDKO� HLQJHI�KUW�� -� ,Q� GHQ� *H�
PHLQGHEULHIHQ� ����� LVW�PDQFKHV� GD�
YRQ�]XVDPPHQJHIDVVW� 
 

%LEHO�XQG�.LUFKHQJHVFKLFKWH 
:HQQ� HV� XP� GDV� $EHQGPDKO� JHKW��
ZLUG� LQ� GHU� %LEHO� QLFKW� JHIUDJW�� Ä:LH�
DOW�ELVW�GX"³��VRQGHUQ�HKHU��Ä0|FKWHVW�
GX�&KULVWXV�YHUWUDXHQ"³ 
 

9HUPXWOLFK� ZDUHQ� EHLP� $EHQGPDKO�
GHU�HUVWHQ�&KULVWHQ�.LQGHU�GDEHL��=X�
PLQGHVW� OHVHQ� ZLU� EHLP� .LUFKHQYDWHU�
-XVWLQ��GDVV�GLH�JHUDGH�*HWDXIWHQ� ����
LQ� GLH� 9HUVDPPOXQJ� JHI�KUW� ZXUGHQ��
ZR�DOOH�$QZHVHQGHQ�%URW��:HLQ� XQG�
:DVVHU�EHNDPHQ��8QG�LQ�GHQ�2VWNLU�
FKHQ�LVW�HV�VHLW�-DKUKXQGHUWHQ�VHOEVW�
YHUVWlQGOLFK��VRIRUW�QDFK�GHU�7DXIH� 

  
 
 

 

 
 

YRQ�%DE\V�����$EHQGPDKO�PLW� LKQHQ�
]X� IHLHUQ�� %HL� XQV� HQWZLFNHOWH� VLFK�
GDV�DQGHUV��'DV�KDW�PLW�HLQHU�%LEHO�
VWHOOH� LP�.RULQWKHUEULHI�]X� WXQ��'RUW�
OHVHQ� ZLU�� 0HQVFKHQ� HVVHQ� VLFK�
GDV� $EHQGPDKO� Ä]XP� *HULFKW³�� 'D�
ODJ�GHU�*HGDQNH�QDKH�� Ä'DPLW�VLFK�
NHLQHU� ]XP�*HULFKW� LVVW�� VROOHQ� DOOH�
7HLOQHKPHQGHQ� YRUKHU� JHQXJ� $K�
QXQJ� YRP�$EHQGPDKO� KDEHQ�� $OVR�
YRUKHU�.RQILUPDQGHQXQWHUULFKW�³� 
 

-HGRFK�� ,Q� GHU� *HPHLQGH� YRQ� .R�
ULQWK� JLQJ� HV� VRZHLW�ZLU�ZLVVHQ�XP�
HWZDV� $QGHUHV�� $EHQGPDKO� ZXUGH�

GDPDOV�QLFKW�PLW�2EODWH�XQG�
.HOFK� HLQJHQRPPHQ�� VRQ�
GHUQ�DOV� ULFKWLJHV�$EHQGHV�
VHQ�� 1XQ� NDPHQ� GLH� 5HL�
FKHQ� IU�KHU� YRQ� GHU� $UEHLW�
XQG� ÄIXWWHUWHQ³� GHQ� $UPHQ�

GDV� (VVHQ� ZHJ�� (LQLJH� ZDUHQ� EHL�
GLHVHP� (VVHQ� EHWUXQNHQ�� 'LHVHV�
*HPHLQVFKDIW-]HUVW|UHQGH� +DQGHOQ�
SDVVWH�QLFKW�GD]X��GDVV�$EHQGPDKO�
*HPHLQVFKDIW�PLW�-HVXV�XQG�XQWHU�
HLQDQGHU�LVW��'DV�KHL�W��+LHU�JLQJ�HV�
XP� HLQ� EHZXVVWHV� )HKOYHUKDOWHQ�
XQG�QLFKW�XP�GDV�$OWHU� 
 

(WZD� VHLW� ����� LVW� LQ� XQVHUHQ� .LU�
FKHQ� QHX� �EHUOHJW� ZRUGHQ�� :DV�
ZlUH�� ZHQQ� HLQ� �-MlKULJHV� .LQG�
GXUFK� *HVSUlFKH� LQ� (OWHUQKDXV��
.LWD� XQG� .LQGHUJRWWHVGLHQVW� PHKU�
$KQXQJ� KlWWH� DOV� HLQH� ��MlKULJH�
3HUVRQ��GLH�GHQ�8QWHUULFKW� ODQJZHL�
OLJ�IDQG�XQG�VHLW����-DKUHQ�QLH�PHKU�
EHLP� $EHQGPDKO� ZDU"� «� :HU� VR�
VWDUN� GLH� 9HUQXQIW� EHWRQW�� P�VVWH�
GHU�QLFKW�DXFK�EHKLQGHUWHQ�XQG�YHU�
ZLUUWHQ��(UZDFKVHQHQ��GDV��$EHQG-�
PDKO�YHUZHLJHUQ"�0�VVWH�GHU�QLFKW 
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� ���������������������������������������$EHQGPDKO�PLW�.LQGHUQ 
 
 

DXFK� GLH� 7DXIH� YRQ� .LQGHUQ� DEOHK�
QHQ"� :LU� PHUNHQ�� :HQQ� $OWHU� XQG�
9HUQXQIW� GLH� +DXSWNULWHULHQ� VLQG��
ZLUG� GLH� $UJXPHQWDWLRQ� VFKZLHULJ��
'LH�%LEHO� QHQQW� DQGHUH�.ULWHULHQ�� D��
:HU� DP� $EHQGPDKO� WHLOQLPPW�� VROO�
JHWDXIW�VHLQ��'HQQ�GLH�7DXIH�ZLOO�GLU�
GLH� *HPHLQVFKDIW� VFKHQNHQ�� GLH� GX�
LP� $EHQGPDKO� IHLHUVW�� E�� :HU� DP��
$EHQGPDKO� WHLOQLPPW�� GDUI� LP�*ODX�
EHQ��LP�9HUWUDXHQ�DXI�&KULVWXV�NRP�
PHQ�� F�� :HU� DP� $EHQGPDKO� WHLO�
QLPPW�� VROO� QLFKW� PLW� $EVLFKW� XQ�
FKULVWOLFK� OHEHQ�� 8QG� ZHQQ� HU� GDV�
JHWDQ� KDW�� XP�9HUJHEXQJ�ELWWHQ� EHL�
*RWW�XQG�0HQVFKHQ� 
 

(UPXWLJXQJ� 
]XP�.LQGHUDEHQGPDKO 

8QVHUH� .LUFKH� HUPXWLJW� VHLW� HLQLJHQ�
-DKU]HKQWHQ�� GDV� .LQGHUDEHQGPDKO�
HLQ]XI�KUHQ��'LH�(UIDKUXQJ� ]HLJW�� ,Q��
YLHOHQ�)lOOHQ� VLQG� GLH�*RWWHVGLHQVWH�
VR� VHKU� I�U� (UZDFKVHQH� JHVWDOWHW��
GDVV� VLFK� JDU� NHLQH� .LQGHU� LQ� GHU�
.LUFKH� EHILQGHQ�� DOVR� DXFK� NHLQH�
.LQGHU� VW|UHQ�� :HQQ� .LQGHU� GDEHL�
VLQG��ZLUG�GDV�LQ�GHU�5HJHO�QLFKW�DOV�
6W|UXQJ� HPSIXQGHQ�� VRQGHUQ� DOV�
%HUHLFKHUXQJ�� Ä:LU� DOOH� JHK|UHQ� ]XU�
)DPLOLH� *RWWHV³�� 'DU�EHU� KLQDXV�
ZHUGHQ�SlGDJRJLVFKH�XQG�SV\FKROR�
JLVFKH�*U�QGH�EHWRQW��:HQQ�.LQGHU�
RGHU�.RQILUPDQGHQ�WHLOQHKPHQ��HUOH�
EHQ� VLH� GDV� $EHQGPDKO� LQWHQVLYHU�
DOV� ZHQQ� VLH� HUVW� ]XU� .RQILUPDWLRQ�
]XP�HUVWHQ�0DO�G�UIHQ��6LH�ZDFKVHQ�
LQ�GDV�$EHQGPDKOIHLHUQ�KLQHLQ�� 
 

*RWW�LVW�HLQ�)UHXQG�GHU�.LQGHU�� 
(U� ZLOO� VHLQ� +HLO� .LQGHUQ� VFKHQNHQ��
:LU�VLQG�LP�*ODXEHQ�HLQH�)DPLOLH� 
 

 

 
    

1LFKW�JHWDXIW"�1LFKW�LQ�GHU�.LUFKH" 
(V� WDXFKW� GLH� )UDJH� DXI�� Ä'DUI� LFK�–�
PLW� PHLQHU� )DPLOLH� �� PHLQHQ� )UHXQ�
GHQ�- ]XP�$EHQGPDKO��ZHQQ�LFK�QRFK�
QLFKW� JHWDXIW� ELQ"³� (LQH� $QWZRUW� LVW��
Ä0HOGH� GLFK� JHUQH� ]XU� 7DXIH� DQ�� ,P�
*HVSUlFK� HUIlKUVW� GX� HLQLJHV� �EHU�
*ODXEHQ�� *HPHLQVFKDIW� XQG� 7DXIH��
8QG�ZHQQ�GX�GDQQ�JHWDXIW�ELVW��QLPP�
JHUQH� WHLO�� 'DV� $EHQGPDKO� !SDVVW��
I�U� *HWDXIWH�� GHQQ� HV� LVW� HLQ� (VVHQ�
YRQ�0HQVFKHQ��GLH�]X�&KULVWXV�JHK|�
UHQ�ZROOHQ�³ 

 

*ODXEHQ�XQG�(KUOLFKNHLW 
:LU�ZROOHQ� QLHPDQGHQ�DXVVFKOLH�HQ��
GHU�HKUOLFKHQ�+HU]HQV�NRPPW��:HQQ�
XQJHWDXIWH�.LQGHU�XQG�.RQILUPDQGHQ�
LQ�GHU�.LUFKH�VLQG��RGHU�DXFK�DXVJH�
WUHWHQH� (OWHUQ�� 3DWHQ�� *UR�HOWHUQ��
)UHXQGH���ZHLVHQ�ZLU�GDUDXI�KLQ��:HU�
GDV� 9HUODQJHQ� KDW�� LP� $EHQGPDKO�
(UIDKUXQJHQ� ]X� PDFKHQ�� ZHU� –� EHL�
DOOHQ�=ZHLIHOQ�-�JODXEHQ�ZLOO��ZHU�-H�
VXV�YHUWUDXHQ�P|FKWH��LVW�HLQJHODGHQ� 
 

:HQQ�GDQQ�1LFKW-*HWDXIWH�RGHU�$XV�
JHWUHWHQH� WHLOQHKPHQ�� ZHLO� VLH� HKUOL�
FKHQ�+HU]HQV� ]X�*RWW� NRPPHQ�ZRO�
OHQ�� LVW� HV� ÄORJLVFK³� ]X� IUDJHQ�� Ä:LH�
!SDVVW�� GLHVH� *HPHLQVFKDIW� LP�
$EHQGPDKO�]XU�GHU�7DWVDFKH��QLFKW�LQ�
GHU� *HPHLQVFKDIW� GHU� .LUFKH� ]X�
VHLQ"³� ,Q�VROFKHQ�)lOOHQ�P|FKWHQ�ZLU�
HLQODGHQ�� QDFK� GHP� $EHQGPDKO� EH�
ZXVVW�GDV�*HVSUlFK�PLW�GHP�3DVWRU�
GHU�3DVWRULQ�]X�VXFKHQ� 
 

:HLQ�RGHU�6DIW" 
(V� NDQQ�$XVQDKPHQ� JHEHQ�� DEHU� LQ�
GHU�5HJHO�LVW�LP�*HPHLQGHEULHI�QDFK�
]XOHVHQ�� ZDQQ� $EHQGPDKO� PLW� 6DIW�
XQG�ZDQQ�PLW�:HLQ�JHIHLHUW�ZLUG� 

ZHLWHU�6HLWH��� 



 

��� 

�$EHQGPDKO�PLW�.LQGHUQ 
.LQGHU�YRUEHUHLWHQ" 

:LU� OHUQHQ�� LQGHP� ZLU� HUOHEHQ�� 6R�
OHUQW�PDQ�LP�$EHQGPDKO��LQGHP�PDQ�
HV� IHLHUW��7URW]GHP� LVW� HV�JXW��ZHQQ�
LP� *RWWHVGLHQVW� YRP� 3DVWRU� RGHU�
HLQHU�DQGHUHQ�3HUVRQ�NXU]H�*HGDQ�
NHQ�GD]X�JHVDJW�ZHUGHQ��2GHU�ZHQQ�
LQ� .LQGHUJUXSSHQ�� .LWD� XQG� .LQGHU�
NLUFKH�GDV�7KHPD�EHKDQGHOW�ZLUG�� 
 

/LHEH�)DPLOLHQ� 
ZLU� P|FKWHQ� HXFK� HUPXWLJHQ�� PLW�
HXUHQ�.LQGHUQ�LQV�*HVSUlFK�]X�NRP�
PHQ�� 9RU� GHP� $EHQGPDKO� N|QQWH�
EHVSURFKHQ� ZHUGHQ�� :LH� OlXIW� HV�
DE"� :DV� EHGHXWHW� GLHV� %URW"� :DV�
EHGHXWHW� GHU� :HLQ"� :DUXP� LVW� -H�
VXV�JHVWRUEHQ"�:DV�KDW�GDV�$EHQG�
PDKO�GDPLW�]X�WXQ"���-� 
 

0DQ�PXVV� EHLP� (UNOlUHQ� NHLQ� 3URIL�
VHLQ��PDQ�GDUI� EHL� NQLIIOLJHQ�)UDJHQ�
DXFK�VDJHQ��Ä'X��GDV�ZHL��LFK�DXFK�
QLFKW��'D�IUDJHQ�ZLU�PDO«³�-�2IW�VWHO�
OHQ� .LQGHU� LKUH� )UDJHQ� YRQ� VHOEVW��
0DQFKPDO�)UDJHQ�� GLH� XQV�(UZDFK�
VHQH�ZHLWHUEULQJHQ�J� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*DQ]�SUDNWLVFK�� 
· .LQG�VWHKW�RGHU�DXI�GHP�$UP"� 
· :LOO� HV� QLFKW� DXV� GHP� .HOFK� WULQ�
NHQ��NDQQ�HV�GDV�%URW�HLQWDXFKHQ� 

· ,VW� HV� KLOIUHLFK�� ZHQQ� 0DPD� RGHU�
3DSD�%URW�XQG�6DIW�UHLFKHQ" 

 

.LQGHU�VHJQHQ" 
:HQQ� .LQGHU� QLFKW� JHWDXIW� VLQG�� OD�
GHQ�ZLU� VLH� WURW]GHP�HLQ��PLW� LQ� GHU�
$EHQGPDKOVUXQGH� ]X� VWHKHQ�� DOV�
=HLFKHQ��:LU�JHK|UHQ�]XVDPPHQ��,Q�
GHU� 5HJHO� LVW� HV�P|JOLFK�� 3DVWRU� R�
GHU� .LUFKHQYRUVWHKHU�LQ� ]X� ELWWHQ��
GDVV�GDV�.LQG�JHVHJQHW�ZLUG� 
 

(UIDKUXQJHQ�ELVKHU 
,Q�GHQ�OHW]WHQ�-DKUHQ�JDE�HV�PHKUH�
UH� *RWWHVGLHQVWH�� LQ� GHQHQ� .LQGHU�
XQG�(UZDFKVHQH�]XVDPPHQ�$EHQG�
PDKO� IHLHUWHQ�� 6RZHLW� ZLU� GDYRQ� HU�
IXKUHQ�� ZDUHQ� GLH� 5HDNWLRQHQ� SRVL�
WLY��Ä6LH�ZDUHQ�QLFKW� ODXW��6LH�KDEHQ�
JDQ]� LQWHUHVVLHUW� DOOHV� HUOHEW�� 'DV�
ZDU� ULFKWLJ� VFK|Q�� PLW� .LQGHUQ�
$EHQGPDKO�]X�IHLHUQ�³ 
 

'HWOHI�%HQHNH 



   

  �� 

$EHQG�GHU�6WLOOH 
0DQFKPDO« 

0DQFKPDO�LVW�/DVVHQ�ZHVHQWOLFKHU�DOV�
7XQ��0DQFKPDO� LVW�6WLOOH�ZLFKWLJHU�DOV�
1LFKWV-YHUSDVVHQ-ZROOHQ�� 0DQFKPDO�
LVW� GHU� *DQJ� LQ� GLH� .LUFKH� KLOIUHLFKHU�
DOV�GDV�1RFK-HEHQ-/RVJHKHQ��0DQFK�
PDO� EULQJW� 6WLOOH� VFKQHOOHU� YRUDQ� DOV�
6FKQHOO-/DXIHQ�� -� %HGHXWHQGH� 0HQ�
VFKHQ� ZLH� -HVXV�� /XWKHU�� 0XWWHU� 7H�
UHVD�ZXVVWHQ��:HQQ� LFK�ZLUNOLFK�ZDV�
VFKDIIHQ� ZLOO�� PXVV� LFK� HUVW� PDO� VWLOO�
ZHUGHQ��0LFK�LQQHUOLFK�DXVULFKWHQ��0LU�
YRQ�*RWW�VDJHQ�ODVVHQ��ZDV�GUDQ�LVW� 
   

0XVLN�-�.HU]HQ�-�6WLOOH�-�6HJHQ 
$P� ���� 1RY�� P|FKWHQ� ZLU� XP� ������
8KU� ZLHGHU� HLQHQ� $EHQG� GHU� 6WLOOH� LQ�
GHU� .LUFKH� DQELHWHQ�� (LQH� RIIHQH� .LU�
FKH��UXKLJH�0XVLN��.HU]HQ�����'LH�0|J�
OLFKNHLW��ÄUXQWHU�]X�IDKUHQ³��LUJHQGZR�LQ�
GHU� .LUFKH� ]X� VHLQ� XQG� VHOEVW� GHQ�
5K\WKPXV� ]X� EHVWLPPHQ«� LQ� (FNHQ�
YLHOOHLFKW� HLQ� %LOG� EHWUDFKWHQ� RGHU� HL�
QHQ�7H[W� OHVHQ«�RGHU� DXFK� ]X� HLQHU�
3HUVRQ�JHKHQ�� LKU�HWZDV�DQ]XYHUWUDX�
HQ�� PLW� LKU� ]X� EHWHQ«� JHVHJQHW� ]X�
ZHUGHQ«�-�(V�NRPPW�XQV�QLFKW�GDUDXI�
DQ�� GDVV� 0DVVHQ� NRPPHQ�� VRQGHUQ�
GDVV�ZLU�HLQHQ�2UW�GHU�5XKH�KDEHQ«�
XQG«�*RWW�EHJHJQHQ�� 

 

 

 

,Q�GHU�6WLOOH�DQJHNRPPHQ���� 
 

,Q�GHU�6WLOOH�DQJHNRPPHQ� 
ZHUG�LFK�UXKLJ�]XP�*HEHW� 
*UR�H�:RUWH�VLQG�QLFKW�Q|WLJ� 
GHQQ�*RWW�ZHL��MD��ZLH
V�PLU�JHKW� 
  
5HIUDLQ� 
'DQNHQ�XQG�OREHQ��ELWWHQ�XQG�IOHKQ� 
=HLW�PLW�*RWW�YHUEULQJHQ� 
'LH�:HOW�PLW�RIIQHQ�$XJHQ�VHKQ� 
5HGHQ��K|UHQ��IUDJHQ��YHUVWHKQ� 
=HLW�PLW�*RWW�YHUEULQJHQ� 
'LH�:HOW�PLW�VHLQHQ�$XJHQ�VHKQ� 
  

,Q�GHU�6WLOOH�DQJHNRPPHQ� 
VFKUHL�LFK�PHLQH�$QJVW�KHUDXV� 
:DV�PLFK�TXlOW� 
XQG�PLU�GHQ�0XW�QLPPW� 
DOO�GDV�VFK�WW�LFK�YRU�*RWW�DXV� 
 
,Q�GHU�6WLOOH�DQJHNRPPHQ� 
QHKP�LFK�GDQNEDU��ZDV�HU�JLEW� 
,FK�GDUI�]X�LKP��9DWHU³�VDJHQ� 
ZHLO�HU�PLFK�XQHQGOLFK�OLHEW�� 
  
&KULVWRSK�=HKHQGQHU 



 

��� 

�$GYHQWVIHLHUQ 
*DQ]�KHU]OLFKH�(LQODGXQJ� 

*RWW� LQWHUHVVLHUW�VLFK�I�U�XQV��(U� OlVVW�
HV�VLFK�QLFKW�LP�KLPPOLVFKHQ�6FKODUDI�
IHQODQG�JXW�JHKHQ��VRQGHUQ�NRPPW�]X�
XQV�UXQWHU��(U�]HLJW�XQV�VHLQH�/LHEH�LQ�
-HVXV�� -� 6ROFKH� 6lW]H� JHK|UW� ]XP�
.HUQ� GHV� FKULVWOLFKHQ� *ODXEHQV�� 'DV�
IHLHUQ�ZLU�:HLKQDFKWHQ�� 
  

6HLW� �EHU� ����� -DKUHQ� VDJHQ� 0HQ�
VFKHQ�� Ä,Q� GLHVHV� JUR�H� )HVW� ZROOHQ�
ZLU� QLFKW� HLQIDFK� VR� UHLQVWROSHUQ�� ZLU�
ZROOHQ� XQV� YRUEHUHLWHQ�� ,QQHUOLFK� XQG�
lX�HUOLFK�³-� 'D]X� LVW� GHU� $GYHQW� GD��
Ä$GYHQW³�KHL�W��EHUVHW]W�� Ä(U�NRPPW�³�
*RWW�NRPPW�]X�XQV��LQ�-HVXV� 
  

%HL� XQV� JLEW� HV� MHGHV� -DKU� ]ZHL� EH�
VRQGHUH� 9HUDQVWDOWXQJ�� PLW� GHQHQ�
PDQ� VLFK� HLQVWLPPHQ� NDQQ�� 'LH� $G�
YHQWVIHLHUQ� LP� 6FK�W]HQKRI�� 6LH� ILQ�
GHQ�LQ�GLHVHP�-DKU�VWDWW�DP� 
 

 ��������XP������K�XQG������K 
 

 
 
 

'D]X� LVW� GLH�
JDQ]H� *H�
PHLQGH� YRQ�
JDQ]HP� +HU�
]HQ� HLQJHOD�
GHQ��$OV�*DVW�
ZLUG� +HOPXWK�
+DDVH� DXV�
)UHHW]� HWZDV�
YRUWUDJHQ�
]XP� 7KHPD��
Ä$GYHQW� XQG�
:HLKQDFKWHQ�
-� JHVWHUQ� XQG� KHXWH³�� +HOPXWK�� GHU�
DOV�'LDNRQ� LQ�GHU�0lQQHUDUEHLW� WlWLJ�
ZDU�� LVW� EHL� XQV� EHNDQQW�� GXUFK� GLH�
JXWH�1DFKEDUVFKDIW�� GXUFK�9RUWUlJH�
XQG� 3UHGLJWHQ�� GXUFK� GLH� 3DUWQHU�
VFKDIW� PLW� *LPEL�bWKLRSLHQ�� ZR� VHLQ�
6RKQ� 7KRPDV� XQV� VHKU� XQWHUVW�W]�
WH���� -� (U� EULQJW� HLQHQ� .QDEHQFKRU�
DXV� 6W�� 3HWHUVEXUJ�PLW�� $QVRQV�
WHQ� JLEW� HV� DP� 1DFKPLWWDJ� )O|WHQ–�
XQG�*LWDUUHQPXVLN��DP�$EHQG�LVW�GHU�
3RVDXQHQFKRU�PLW�GDEHL�� 
 

2E�VWDUN�PLW�XQVHUHU�*HPHLQGH�YHU�
EXQGHQ�RGHU�HKHU�ORFNHU�–�ZLU�P|FK�
WHQ� 6LH� XQG� HXFK� VHKU� KHU]OLFK� ]X�
GHQ�$GYHQWVIHLHUQ�HLQODGHQ� 
 

'HWOHI�%HQHNH 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

$QPHOGXQJ�]XU�$GYHQWVIHLHU 
 
,FK�ZLU�QHKPH�Q��DQ�GHU�$GYHQWVIHLHU�'LHQVWDJ�����1RY��8P�������8KU�WHLO 
 
1DPH�Q�«««««««««««««««««««««««««««««� 
 
,FK�ZLU�QHKPH�Q��DQ�GHU�$GYHQWVIHLHU�'LHQVWDJ�����1RY��8P�������8KU�WHLO 
 
1DPH�Q�«««««««««««««««««««««««««««««�� 



   

  �� 

:HLKQDFKWVPDUNW 
'HU����$GYHQW���  

9LHOH�YRQ�XQV�KDEHQ�HV�LQ�GHQ�OHW]WHQ�
-DKUHQ� JHQRVVHQ�� 0DQ� NRPPW� DXV�
GHU� .LUFKH�� KDW� $GYHQWVOLHGHU� JHVXQ�
JHQ�RGHU�HWZDV�DQGHUHV�HUOHEW«��0DQ�
JHKW� DXV� GHU� .LUFKHQW�U� XQG� YRU� HL�
QHP��GHU�:HLKQDFKWVPDUNW�� 
  

$QJHERWH� ]XP� 0LWWDJHVVHQ«� QHWWH�
/HXWH� ]XP�.O|QHQ«�%XGHQ�� GLH� ]XP�
6W|EHUQ� HLQODGHQ«� -� )LQGHW� PDQ�
VFKRQ� HLQ� :HLKQDFKWVJHVFKHQN"� 2�
GHU�VRQVW�HWZDV�6FK|QHV �I�U�VLFK�XQG�
DQGHUH"�«� 
  

.DIIHH� XQG� .XFKHQ� LP� *HPHLQGH�
KDXV«� +LQWHQ� EUHQQW� YLHOOHLFKW� HLQ�
)HXHU��.LQGHU�VSLHOHQ�DXI�GHP�*HOlQ�
GH�� ZlUPHQ� VLFK� LQ� GHU� 1lKH� GHU�
*OXW«�/RVH��PDQ�NDQQ�HWZDV�JHZLQ�
QHQ«�HLQ�.DUXVVHOO«�3XQVFK« 
  

  

'LH� %�FKHUVWXEH� LVW� JH|IIQHW�� 'HU�
3RVDXQHQFKRU� WUlJW� $GYHQWVPXVLN�
YRU��'LH�)O|WHQNLGV�EHJLQQHQ� LQ�GHU�
.LUFKH�XQG�VWLPPHQ�VR�GDV�.DVSHU�
OHWKHDWHU�HLQ��'HU�:HLKQDFKWVPDQQ�
NRPPW��(LQ�&KRU�WUlJW�6W�FNH�YRU��� 
  

,Q�GLHVHP�-DKU�VROO�GHU�:HLKQDFKWV�
PDUNW� ]XP� ]ZHLWHQ� 0DO� DXI� GHP�
QHXHQ�.LUFKSODW]�VWDWWILQGHQ��(LQJH�
OlXWHW� ZLUG� HU� PLW� HLQHP� )DPLOLHQ�
JRWWHVGLHQVW��GHU�HYWO��XP������K�����
EHJLQQW� XQG�PLW� GHP�5HJHQERJHQ-
.LQGHUJDUWHQ�JHIHLHUW�ZLUG� 
  

=XVDPPHQ�PLW�GHP�*HZHUEHYHUHLQ�
ODGHQ�ZLU�KHU]OLFK�HLQ�]XP����$GYHQW�
HLQ�XQG�GDQNHQ�DOOHQ��GLH�PLWZLUNHQ� 
  

'HWOHI�%HQHNH 
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�*HEXUWVWDJH� 
 
*HEXUWVWDJH�LP�2NWREHU 
 

 

 
 
 

 
 

 
 

 
 
 

 
 
 

 
 

 
 

 
 
 

 
 
 

 
 

��������������� 
��������������������������   �*RWW�VDJW�� 

 

-D��LFK�ZLOO�HXFK�WUDJHQ�ELV�LQV�$OWHU�XQG�ELV�LKU�JUDX�ZHUGHW�� 
,FK�ZLOO�HV�WXQ�� 

LFK�ZLOO�KHEHQ�XQG�WUDJHQ�XQG�HUUHWWHQ�� 
 

�-HVDMD������� 
 
 
 
 
 

$XV�'DWHQVFKXW]�UHFKWOLFKHQ�
*U�QGHQ�ZHUGHQ�KLHU�NHLQH�'D�

WHQ�DQJH]HLJW 
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*HEXUWVWDJH 
 
*HEXUWVWDJH�LP�1RYHPEHU 

 

 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

,KU�G�UIW�IU|KOLFK�VHLQ�� 
GHQQ�*RWW�LVW�HXHU�6FKXW]�� 

(U�LVW�HXHU�6FKLUP�� 
,KU�G�UIW�MXEHOQ�XQG�VSULQJHQ�YRU�)UHXGH� 

 
3VDOP������ 

 
 

$XV�'DWHQVFKXW]�UHFKWOLFKHQ�
*U�QGHQ�ZHUGHQ�KLHU�NHLQH�'D�

WHQ�DQJH]HLJW 



 

��� 

�)UHXG�XQG�/HLG 
7DXIHQ 
 

 
 
 
 
 
 
 
 
 
 
 

7UDXXQJHQ 
 
 
 
 
 
 
 
 
 
 
  
 
(KHMXELOlHQ 
 
 
 
 
 
 
 
 
 
 
%HHUGLJXQJHQ 
 
 
 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�KLHU�
NHLQH�'DWHQ�DQJH]HLJW 
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$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

�����LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
 

Þ 'LDNRQLQ 
$QGUHD�0lU] 
=HYHQHU�6WUD�H����7HO���������� 

�����0DLO��DQGUHD�PDU]��#\DKRR�FRP  ������ 

Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������� 
 

Þ +DXVPHLVWHULQ�*HOlQGHSIOHJH 
�����$QGUHD�*HUNHQ� 
�����.UHLHQNDPS �����7HO�������� 
 

Þ %�FKHUVWXEH 
LP�*HPHLQGHKDXV��6WDGHU�6WU���� 

�����$QJHOLND�'HGHQ�	�7HDP�� 
�����7HO�������� 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� 
�����Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������������� 
�����UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH� 
 

�����$X�HQVWHOOH��6FKXOZHJ����7HO������ 
�����.LWD�$KOHUVWHGW#+DUVHIHOG�GH 
 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����.LWD�$KUHQVZRKOGH#+DUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����.LWD�:DQJHUVHQ#+DUVHIHOG�GH 
 

 

Þ .LUFKHQYRUVWDQG� 
�����-RKDQQ�'HGHQ�����9RUVLW]�� 
�����7HO������ 
�����6DELQH�$OSHUV��6HUYLFH���(VVHQ�� 
�����7HO��������� 
�����+DQV-:��*HUGHV��*-EULHI��7HFKQLN� 
�����7HO�������� 
�����(OOL�+HLQV��.LWD���6R]LDOVWDWLRQ�� 
�����7HO������ 
�����(ONH�0H\HU��gIIHQWOLFKNHLW� 
�����7HO������ 
�����+DQV-+HUPDQQ�5DDS��%DX� 
�����7HO�������� 
�����.ODXV�0H\HU��/DQG���3DFKW� 
�����7HO�������� 
 
 

Þ 2UWVYRUVWHKHU�LQ 
�����(ONH�(KOHQ��$KUHQVPRRU 
�����7HO����� 
������.lWKH���*HUKDUG�&RUOHLV��%RNHO 
������7HO����� 
 
 

Þ .LUFKHQNUHLVWDJ�YRUVWDQG 
�����--:�*HUGHV��+RPHSDJH��*HPEULHI� 
�����7HO�������� 
������,UPD�0HKUNHQV��6HUYLFH��)HVWH�� 
������7HO�������� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH��+DQVHVWUD�H�� 

�����7HOHIRQ�������-�������� 
Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.UHLV6S.D�6WDGH�-�%/=����������� 
������.RQWR�-�1U���������� 
�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
��������9RED�$KOHUVWHGW�-�%/=������������ 
������.RQWR�-�1U������������ 
 



 

��� 

.LQQHUKXV� 

,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��-�–�:��*HUGHV��-�'UXFN��*HPHLQGHEULHI'XFNHUHL�*UR��2HVLQJHQ 
'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 
*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

*DQ]WDJVJUXSSH 
 6HLW�GHP�HUVWHQ�$XJXVW�GLHVHQ�-DKUHV�EHVWHKW�GLH�*DQ]WDJVJUXSSH�
LP�.LQQHUKXV�$KUHQVZRKOGH��=HKQ�.LQGHU�ZHUGHQ�GRUW�YRQ�XP�DFKW�
8KU�ELV�XP����8KU�EHWUHXW��
9RP�0LWWDJHVVHQ�ELV�]XU�Ä7HD-
WLPH³�ZLUG�GHQ�.LQGHUQ�GHU�7DJ�
VR�DQJHQHKP�XQG�VFK|Q�ZLH�
P|JOLFK�JHPDFKW��'LH�.LQGHU�
G�UIHQ�VLFK�LP�)UHLVSLHO�HQWIDO�
WHQ�XQG�DQ�$QJHERWHQ�WHLOQHK�
PHQ��'DV�*HPHLQVFKDIWVJHI�KO�
GHU�*UXSSH�ZLUG�JHVWlUNW�XQG�
GLH�.LQGHU�HUOHUQHQ�VR]LDO�VWDUN�
]X�VHLQ�  

(LQ�(LQEOLFN�LQ�GLH�=LUNXVZHOW 
,Q� GHU� :RFKH� YRP� ���� $XJXVW� ELV�
]XP� ��� 6HSWHPEHU� EHNDP� GDV�
.LQQHUKXV�$KUHQVZRKOGH�%HVXFK�YRP�
Ä=LUNXV� 7-5HQ]³�� 'DV� )DPLOLHQXQWHU�
QHKPHQ� 7\URQ� ERW� MHGHQ� 9RUPLWWDJ�
HLQ�7HLOSURMHNW�DQ��EHL�GHP�GLH�.LQGHU�
LQ� .OHLQJUXSSHQ� HLQ]HOQH� /HNWLRQHQ�
GHU�=LUNXVZHOW��EHQ�XQG�OHUQHQ�NRQQ�
WHQ�� 9RP� 6HLOWDQ]� ELV� ]XU� 6HLIHQEOD�
VHQNXQVW�YHU]DXEHUWHQ�GLH�.LQGHU� LP�

$OWHU�]ZLVFKHQ�]ZHL�XQG�VHFKV�-DKUHQ�DP�)UHLWDJ�GDV�3XEOLNXP��%HL�
3RSNRUQ�XQG� V��HQ�*HWUlQNHQ�KHUUVFKWH� EHJHLVWHUWH�$WPRVSKlUH��
LQ� GHU� GLH� .LQGHU�PLW� WRVHQGHP� $SSODXV� EHMXEHOW� ZXUGHQ�� +LQWHU�
GHU�%�KQH�XQWHUVW�W]WHQ�GLH�(U]LHKHULQQHQ�GHV�.LQGHUJDUWHQV�XQG�
VRUJWHQ� VR� I�U� HLQHQ� UHLEXQJVORVHQ� $EODXI� � 0DQXHOD � IUHXWH� VLFK�
GDU�EHU�YHUN�QGHQ�]X�G�UIHQ��GDVV�GDV�3URMHNW�LQ�]ZHL�-DKUHQ�ZLH�
GHU�VWDWW�ILQGHQ�VROO�  


